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Louisville 
The full details of clearings for the week covered by the | $*'veston. 778 874 
above statement will be given next Saturday. We cannot, | Savannah... eas ger 
of course, furnish them to-day, bank clearings being made | Blohmond.... ---.-- 5.53 624 143 
up by the various clearing houses at noon on Saturday, and | Atlanta..c000...) 2,8#8.811 
hence in the above the last twenty-four hours of the week | 2 ie... ‘| 1,840,771 
have to be in all cases estimated, as we go to press Friday night. 
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vious week, covering the returns for the period ending with AURUSED...---.00 ++. 
Saturday noon, Dec mber 11, and the results for the corres- | BIP™IDGhams--.+-+: 
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trasted with the preceding week, there is a decrease in the | Je0ksonrabe--- «-| 280.671 oo 
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THE FINANCIAL SITUATION. 

The change in the money market has attracted chief 
attention this week. It has been the prominent 
feature because giving evidence of a little vigor in 
place of the extreme lethargy which has so long char- 
acterized the market. About two weeks or more ago 
a better tone seemed to prevail for call money. ‘Two 
per cent became easier to get than even 14 had been a 
short time before. This week the jump was say from 
two to four per cent, followed by a pretty firm 3 to 34 
per cent market. The rise is not as yet large but ma- 
terial ; it calls a halt in some old ventures. For illus- 
tration, it seemed to be possible to find the promise 
of a profit out of an investment in foreign 
exchange with a two per cent interest rate here, an 
operation which is turned into an evident loss with the 
interest rate \aree to four per cent. Ever since these 
purchases have been in progress, the margin has been 
a trifling one, dependent for success upon the improb- 
able contingency of high exchange the early part of 
next year. But with little employment for money in 
New York the venture had more or less attraction 
because it has proved remunerative in _ recent 
years, and money and exchange were assumed to 
be sure to follow their old courses. It causes no 
surprise to-day that foreign exchange is lower and 
easy. 

This increased activity for money had more than a 
single cause, though of course it was influenced 
mainly first by the calling in of loans with rumors as 
to its purpose, and later by the payment into the Sub- 
Treasury of about $8,500,000 of the purchase money 
for the Union Pacific. Actual payment was not made 
until Thursday, while the upward movement in rates 
set in on Monday, on that day call money having 
touched 4 per cent and been loaned in large amounts 
at 3 per cent; the day following, 'uesday, the 
call rate settled back to 2@2} per cent, though 


some business was done at 2} per cent. But 
on Thursday there was a _ reaction to 3 per 
cent, transactions being as a rule at_ that 


figure; some transactions were recorled at 24 and 
more at 34. These changes in money rates were not, 
as stated, wholly due to the Union Pacific affair. Very 
naturally an inclination already existed towards higher 
money. Such a movement at this time of the year is 
a frequent occurrence incident to the preparations 
making for the first of January payments. Then, too, 
there was a special development on this occasion tend- 
ing in that direction. We refer to the outflow of cur- 
rency to the South the previous two weeks and again 
this week, together with the large loss in reserve re- 
ported last Saturday. 

Altogether there seems to be very little reason in 
looking for a return of the old ease in the money 
market, at least speedily. The explanation given for 
turning the Thursday payment of about 84 million 
dollars (the check was $8,538,401 38) into the Sub- 
Treasury instead of into the depositary banks was that 
the syndicate which obtained the United States bonds 
for the purpose of using them as a basis for these 
Government deposits had been unable to procure 
more bonds without paying « large premium, and 
consequently the money had to be transferred 
to the Sub-Treasury; furthermore, it is said that the 
‘emaining two payments on the Union Pacide pur- 
chase (one on Dcember 27 and the last on January 4), 

f about 84 million dollars each, wou!'d likewise, and 





for the same reason, have to take the same course. 
Accepting all that as true, and we do not doubt it is, 
why should easy money be expected again speedily? 
The assigned reason is that the Government begins to 
pay on December 24 the $29,900,000 of Pacific Rail- 
road bonds, and that this payment will let loose all 
the Sub-Treasury deposits. 

There are several facts which interfere with the cor- 
rectness of that forecast. In the first place there 
were on the first of December $15,686,000 of the cur- 
rency 6s already in the Treasury as a basis for circula- 
tion and deposits, a considerable portion of which 
were the bonds now falling due and to be paid Decem- 
ber 24; so far as that is the case only the amount 
of the principal which is in excess of the 
currency issued or in excess of the deposit it is 
security for, willcome out of the Treasury ; the re- 
mainder of the redeemed bonds are widely scattered 
and payment will be made slowly. Again, a reason 
why the syndicate of bankers has found it impossible, 
except at too large a premium, to borrow more bonds 
in a measure grows out of the fact that the prices of 
bonds have advanced to so high a figure recently*that 
some old holders wish to retain possession so that they 
may be able to sell at any moment if they desire—a 
reason which is also acting to lessen the amount 
of bonds the syndicate at present has as a basis 
for existing deposits ; the bid price of the coupon 4s 
of 1925 on Nov. 1 was 127} and the asked price 1273; 
yesterday the same bonds were quoted at 129} bid and 
1293 asked. Finally, these large deposits in banks 
were only intended to be temporary; and no doubt 
the whole series of transactions will soon end with 
whatever surplus remains from the payments on ac- 
count of the Union Pacific purchase, all in the Sub- 
Treasury, and the total deposits in the banks reduced 
to their former proportions. Of course if the Gov- 
ernment deficit continues (it will be large in Janu- 
ary) the holdings growing out of this sale will be re- 
turned to the market before long. 

The decided activity in the preliminary work of 
currency reform which has been in progress the past 
ten days has been a favorable feature. A leading 
place in this work has been taken by the Banking and 
Currency Committee of the House. It has had under 
discussion the suggestions of the President and the 
Secretary and shown great industry in trying to for- 
ward the business of the committee. On Thursday, 
Mr. Gage appeared before the committee at its request 
with a bill embodying his proposals and explained the 
measure. He said the objects he sought to accomplish 
were four in number. First,.to commit the country 
more thoroughly to the gold standard; second, to 
strengthen the Treasury in relation to its demand 
liabilities; third, to do this in such a way as not to 
contract the volume of circulation in the hands of the 
people, and, fourth, to take an initial step toward a 
system of bank note issues without the conditional 
deposit of public bonds as security therefor. These 
objects clearly show that the bill seeks to meet and 
remove all the weaknesses in the situation. The Mon- 
etary Commission will have the measure it has pre- 
pared before the Committee at its next meeting, which 
will be after the holidays. A new movement and a 
very important help in forwarding the cause of cur- 
rency reform was a convention of bankers held at 
Atlanta, Georgia, this week. They declared une 
quivocally for the gold standard and for a sound and 
elastic currency. 
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The Government has issued this week the Novem- 
ber foreign trade figures. We give them to-day in 
our usual form on page 1152. It is a marvelous ex- 
hibit. It shows the largest merchandise exports ever 
recorded and a net merchandise balance in favor of the 
United States of $54,273,090, or 5} million dollars 
more than the large total of November 1896. Or 
taking the five months beginning with July and in- 
cluding the entire movement of merchandise, gold 
and silver, the balance of trade in our favor stood on 
the first day of December at $239,456,000 this year, 
against a balance of $144,316,000 last year; and last 
year gave the largest total in the history of the trade. 
This same relation of our exports to our imports is be- 
ing continued during December, so that on the first of 
January there will be another 5) million dollars or 
more to add to the favorable balance when the record 
for December is made up so as to cover the first six 
months of this fiscal year. Surely no one can be sur- 
prised at the weak condition of the foreign exchange 
market; nor could any one be surprised were rates to 
become thoroughly demoralized. 

A further addition of 12,865 tons per week was 
made during the late month to the iron production of 
the United States, according to the figures compiled 
by the “Iron Aze,” bringing the total production per 
week on December 1 up to 226,024 tons. This breaks 
all peavious records, exceeding even the maximum 
outp.t reached tem )orarily towards the close of 1895, 
when te iron trade for a brief period was experienc- 
ing a “boom.” At that period the output for the first 
time in the coantry’s history torched 299,00) tons 
per week, and on November 1 1895 got as high 
as 217,306 tons per week, but after that it 
quickly fell of again, dropping within twelve 
months thereafter to only 112.782 tons. The 
present outout at 225,024 tons is therefore nearly nine 
thousand tons per week in excess of this previous 
maximum of 217,306 tons. It is to be obs2rved, how- 
ever, that there are now only 191 furnaces in blast 
where in 1895 there were 242, a difference of 51. It 
is hardly likely that these 51 furnaces, though possibly 
antiquated, have all been dismantled or abandoned, 
and thus it is evident that the country has as yet by 
no means reached the maximum of its capacity. Yet 
at 226,024 tons per week the production is at the rate 
of 11? million tons per year. Our output has never in 
any period of twelve months during the country’s 
existence been as much as this. Nor has any nation 
in the world’s history ever turned out 11} million 
tons in any year. 

Of course it does not follow that the present rate of 
production is to be maintained for a full period of 
twelve months. On the other hand there is no reason, 
we have seen, why the output may not even be heavier 
should conditions warrant a further increase. It all 
depends upon future developments. A very encour- 
aging feature is that despite the great addition which 
has occurred in the output (the weekly total since 
July 1 has risen from 164,064 to 226,024 tons), stocks 
of the pig metal have not increased but actually 
decreased, standing now at only 723,885 tons 
against 753.537 tons on November 1 and 1 000,612 
tons on July 1. The “Age,” in commenting 
on the magnitude of the present production, 
says there is some reserve capacity still in certain dis- 
tricts, a fact which the figures we have given above 
abundantly prove. But it also says that while this is 
80, preparations for resumption are being made only 


“in isolated cases, and this accession is likely to be fully 


balanced by the usual blowing out of furnaces for re- 
pairs. In its estimation it will take very considerable 
inducement in the way of better prices to draw out 
further capacity, and that inducement it well says is 
not being held out by the recent course of prices. 

Two important railroad companies have this week 
announced new dividends, thus affording further 
evidence of the great improvement which has occurred 
in railroad affairs. The Southern Railway has declared 
a dividend of one per cent on its preferred stock pay- 
able January 20, and the Cleveland Cincinnati Chicago 
& St. Louis announces a dividend of 1} per cent pay- 
able on the same date. Earnings of the Southern Railway 
during the current fiscal year have been showing 
satisfactory improvement over a year ago, but the 
dividend comes nevertheless as a welcome surprise. 
The distribution is the second one made by the com- 
pany to the preferred shareholders, a previous pay- 
ment of one per cent having been made last January. 

In the case of the “Big Four” the dividend now 
announced marks a resumption of dividends after 
their suspension last summer. It will be remembered 
that in June the directors decided to omit the divi- 
dend due in July, and we commented on the event at 
the time as indicating how trying the railroad situa- 
tion had become. The annual report issued subse- 
quently showed that the company had fallen somewhat 
short of earning the 3 per cent dividends already 
paid out of the earnings of the fiscal year ending June 
30 1897, so the payment of the July dividend (to make 
up the customary 4 per cent for the twelve months) 
would clearly not have been warranted. in due course 
the October 1897 dividend was also passed. The 
action this week indicates that the management think 
it safe to begin making returns to the preferved 
shareholders again. It also serves to show how grevtly 
the railroad outlook in this country may change 
during the brief space of half a year. 

In another article we comment on the remarks con- 
tained in the annual report of the Inter-State Com- 
merce Commission with reference to the proposition 
to permit railroad pooling and the position and atti- 
tude of the Commission towards the carrying in- 
terest generally. .\s bearing on the same _ sub- 
ject it is important to note that the National 
Board of Trade at its sessions in Washington 
this week gave distinct approval of the idea 
of pooling. The action of the Board on this subject 
was looked forward to with considerable interest, 
because it was known that some of the Western mem- 
bers were prepared to contest any motions intended to 
commit the Board in favor of pooling. The resolu- 
tions offered by Mr. H. T. Thurber, however, were 
after debate adopted by a two-thirds majority. The 
Board advocate “legislation by Congress to amend the 
inter-State commerce law so as to permit pooling by 
railroads under the supervision and control of the 
Inter-State Commerce Commission, to the end that 
unjust discriminations may be prevented, and reason- 
able, uniform and stable rates be established.” The 
resolutions also declare against Government ownership 
of the railroads, and in favor of a uniform classiiica- 
tion of freight and also in favor of the Anti-Scalpers 
bill now pending in Congress, and advocate clothing 
the Inter-State Commission ‘‘ with power to carry out 
the original intentions of the Inter-State Act.” 

Money on call on Monday representing bankers 








balances was readily obtainable early fin the day at 








1146 


THE CHRONICLE. 


(Vou, LXV. 





2@24 per cent, but before the close the rate was 
advanced to 3, and even touched 4 per cent. The 
subscriptions called by the syndicate were promptly 
paid on the following day, and then the rate for call 
money fell back to 2@24 per cent, anl though the 
market was active these rates ruled until Wednesday 
afternoon, when just before the close there was an 
advance to 4 per cent, presumably due to further 
calling in of loans by the syndicate banks, but the 
rate was 34 per cent at the end of the day. On Thurs- 
day money on call was quoted at 24@34 per cent, and 
the bulk of the business was at 3 percent. Yester- 
day the range was from 2} to 3 per cent, the close 
being at 24 per cent. The average for the week has 
been about 34 per cent, large amounts being loaned on 
Monday at 3 and on Wednesday at 4. Payment was 
made by the syndicate on Thursday morning by a 
check of the Fourth National Bank, drawn to the 
order of the Assistant Treasurer for $8,538,401 38, 
this bank clearing for the Mercantile 'Trust Company, 
the custodian of the syndicate funds, and the Assist- 
ant Treasurer was creditor at the Clearing House on 
that day to the amount of $7,677,739 23, the check 
passing through the Clearing House in the regular 
way. The City and the other large banks and a few of 
the trust companies are practically out of the market 
as lenders of money, and they cannot be ex- 
pected to return to the market for the present. 
The minimum rate at banks and trust companies 
has been advanced to 3 percent. Lenders on time 
marked up their rates early in the week, and this re- 
sulted in a good demand for short-time contracts. 
Quotations are 3 per cent for thirty days, 34@4 per 
cent for sixty to ninety days and 4 per cent for four to 
six months on good Stock Exchange collateral. The 
commercial paper market has likewise been firmer this 
week. The offerings of paper were fair, while the de- 
mand was moderate. Quotations are 34 per cent for 
sixty to ninety day endorsed bills receivable, 33@4$ per 
cent for prime and 44@5¢4 per cent for good four to six 
months’ single names. ‘The Sub-Treasury transferred 
about $1,070,000, chiefly to New Orleans and St. 
Louis, this week, and some of the banks have sent 
currency to those cities by express. 

There were no features of importance either in the 
political or the financial situation in Europe during 
the week. The Bank of England minimum rate of 
discount remains unchanged at 3 per cent. The cable 
reports discounts of sixty to ninety-day bank bills in 
London 3 per cent. ‘The open market rate at Paris is 
2 percent and at Berlin and Frankfort it is 4% per 
cent. According to our special cable from London the 
Bank of England lost £419,366 bullion during the 
week and held £31,757,748 at the close of the week. 
Our correspondent further advises us that the loss was 
due to the import of £132,000, wholly from the Cape, 
and to shipments of £412,000 net to the interior of Great 
Britain, and to the export of £139,000, of which £70,000 
were to Brazil, £60,000 to Guatemala and £9,000 sold 
in the open market. 

The foreign exchange market was dull and firm 
early in the week, especially for cable transfers, in- 
fluenced, it was reported, by a demand for remittance 
in connection with the semi-monthly settlement in 
London. The tone grew easier on Wednesday and it was 
weak at the close. On Thursday this condition con- 
tinued, the market closing weak all around at the lowest 
rates for actual business in sight sterling since October 
while those for long sterling were the lowest since 


2) 


ms 





October 14, and the fall in the latter caused a reduction 
in the price of commercial drafts. Yesterday the 
market continued weak. The range for nominal rates 
for exchange was from 4 834 to 4 84 for sixty day and 
from 4 864 to 4 87 for sight until Thursday, when Brown 
Bros. & Co., the Bank of British North America, 
Lazard Freres and the Merchants’ Bank of Can- 
ada reduced their rates half a cent, making the 
range 4 83 to 484 for sixty-day and 486 to 4 87 
for sight. Yesterday the range was 4 83@4 834 
for sixty day and 4 86@4 86} for sight. Rates for 
actual business were unchanged on Monday, com- 
pared with those at the close on Friday of 
last week, at 4 824@4 823 for long, 4 854@4 854 
for short and 4 853@4 86 for cable transfers. The 
market was dull and steady to firm, especially for cable 
transfers, and it so continued on the following day. 
Though the tone was weak on Wednesday no change 
was made in rates, bankers regarding the flurry in money 
on the Stock Exchange as only temporary, and there- 
fore they were disposed to await the developments of 
the following day. On Thursday it was seen that 
activity in money was likely to continue, and rates for 
actual business were reduced half a cent for long to 
4 82@4 82} and one quarter of a cent for short ster- 
ling and cable transfers to 4 85@4 85} for the former 
and 4 854@4 85} for the latter. Corresponding re- 
ductions were made in Continental exchange, while 
commercial sterling was reduced half a cent, partly 
because of more liberal offerings. Yesterday there 
was a further reduction of one-quarter of a cent in 
cable transfers. The following shows daily posted 


rates for exchange by some of the leading drawers : 
DAILY POSTED BATES FOR FOREIGN EXCHANGE. 


























’ ‘ 
FRI Mon.. | Tus. Wsi.. | Tar FRI. 
Dec. 10. | Dec. 13.) Dec. 14 | Dee. 15.| Dec. 16.|Dec, 17. 
Mew 60 days.| 3% | Aa 83 83% | 83 | &s 
Brown Bros...... {stoke RBig Ped Fs 8644 86 86 
Baring, 60 days §3% basis E346 8x 82 833¢ 
Magoun & Co. { Sight... | 8g 861g 8655 £6 £6) £61g 
Bank British 60 days £346 Bip §3. 821g 83 83 
No. America.. ? Sight... 66ig £61g £6 £649 86 86 
Bank of 60 days 836 £31 831g ei 8346 BBLg 
Montreal ...... Sight.. 864g S64 8644 6 86346 8644 
Canadian Bank §60 days. B84 v4 84 Re &4 £3% 
of Commerce.. ? Sight... &7 87 87 87 87 864g 
Heidelbach, lek § 60 days Brg £3) ‘3% F346 8&8 8&3 
elheimer & Co. ? Sight.. 8634 £6 86% bolg £6 86 
60 days. R36 RakE BRL4 B24 83 8&3 
Lazard Freres... }Sivnt | sei | sig | £63 | S04 | 88 | 86 
Merchants’ Bk. §60 days. 83: 35g 83) &3 €&3 83 
of Canada... { Richt eae FB64e en 64 &6 86 





The range for nominal rates at the close on Friday was 
from 4 83 to 4 834 for sixty days and from 4 86 to4 864 
for sight. Rates for actual business were 4 82@4 824 
for long, 4 85@4 85} for short and 4 854@4 854 for 
sable transfers. Prime commercial bills were 4 814@ 
4 813 and documentary 4 81@4 81}. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 


corresponding date last year. 





December 17, 1896. 





























December 16, 1897. 
Buhef Gold. | Stiver. | Total. | Gold. | Silver. { Total. 
r ry £ £ ry 2 
@ngiland...... $1,757,148) ....... | 31,757,749) 35,223,001) .....++... 35,223,001 
france.... 7@,5630,545 48,255,203 124,894,718) 77,217,590) 49,961,397| 126,278,987 
Jermany *....| 28,709,0C0 14,790,L00 43,499,000] 28,624,006) 14,684.000] 49,310,000 
Aust.-Hung’y) 37,670,000 12,377,000) 50,047,000] 30,570,000) 12,613,000] 49,183,000 
Spain. ....+. 9,334,000 11,000.C00, 20,334,000} 8,528,' 00) 10,280,000] 18,508,000 
Netherlands.! 2,629,000 6.768000! 9,397,000] 2,634,000] 6,806,000} 9,440,000 
Nat.Belgium* 2,798,667 1,399,333| 4,198,000) 2,702,667) 1,351,333) 4,054,000 
Lot.this week 189 437.469 94,6%9,53¢ 284,127,496 185,399,348] 94,997,730 280,397,078 





Tot, prev.w'k 190 1'2 7A0 94,722 #40 24,845,690 1°5,677,115)94.662,2%7 280,339,342 

* The division (betweeu gold and silver) given in our table of coin 
and bullion in the Baok of Germany aod the Bank of Belgium is made 
from the best estimate we are abie to obtain; in neither case is it 
elaimed to be accurate, a8 those banks make no distinction in ther 
weekly returns. merely reporting the tota! gold and silver, but we be- 
lieve the division we wake 14 a close approximation, 


The foilowing statement gives the week’s movement; 
ot money to and from the interior by the New York 





bunks. 
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Recewed by | Shipped by | Net Intertor 

Ending December 17, 1807. 

ce’ . N.Y. Banks.|N. ¥.Banks.| Movement. 

«Jurrency $4,570,000} $3,679,000/Gain. $491,000 

- so LP ph trskti: 339,000 221,000'Gain. 168,000 
Total gold and legal tenders ....| $4,959.000 $3,900,000! Gain.$1,059,000 





Result with Sub-Treasury operations, etc. 




















Into Out of Net Change in 

Wun Bating Reader 19,0. | Bunks. | Bunk Holdings. 
Banks’ interior movement,as above| $4,959,000] $3,900,000/Gain.#1,059,0 0 
Suab-Treasury operations............ 15,250,000} 23,260,000 Loss. 8,000,000 
Total gold and legal tenders... ...|$20,209,000]$27, 150,000) Loss $6,941,000 











A EUROPEAN STATESMAN ON AMERICAN 
COMPETITION. 

The full text of Count Goluchowski’s recent remarks 
on Europe's attitude regarding what he calls trans- 
oceanic competition adds to the interest and curiosity 
aroused by the cabled summary of his speech. Count 
Goluchowski is the Austrian Minister of Foreign Af- 
fairs. Owing to the peculiar situation of the Dual 
Empire, surrounded as it is by States whose contiguity 
involves all the pressing questions of European dip- 
lomacy, the speeches of Austrian foreign ministers 
have always been regarded in Europe with special in- 
terest. It has often happened in previous years that 
the public utterances of Andrassy or Kalnoky to the 
Delegations have been received as the highest official 
statement of the policy, not only of the Dreibund, but 
ot European diplomacy in general. 

Count Goluchowski’s speech on foreign affairs last 
month had a similar reception throughout Kurope— 
more particularly of course in its references to the 
Concert of the Powers, in which he followed the line 
of argument already publicly adopted by Salisbury 
and Hanotaux. With this part of the speech we shall 
not at present concern ourselves ; the paragraph of 
special interest to Americans was that with which the 
address concluded. A turning-point in European de- 
velopment had been reached, Count Goluchowski said, 
which called for the unremitting attention of the 
Government. The great problems of material wel- 
‘fare, which had become more pressing every year, 
were no longer a matter of the future, but required to 
be taken in hand at once. The destructive competi- 
tion with trans-oceanic countries, which had partly to 
be carried on at present and was partly to be expected 
in the immediate future, required prompt and (hor- 
ough counteracting measures if the vital interests of 
the peoples of Europe were not to be gravely compro- 
mised. ‘They must fight shoulder to shoulder against 
‘the common danger and must arm themselves for the 
struggle with all the means at their disposal. Just as 
‘the sixteenth and seventeenth centuries had been 
absorbed by religious wars, the eighteenth century 
was distinguished by the triumph of liberal ideas, 
and our own by the appearance of the nationality 
questions, in like manner the twentieth century 
would be for Europe a period marked by the struggle 
for existence in ‘the  politico-commercial sphere. 
European nations must close their ranks in order 
successfully to defend their existence. 

This very sweeping declaration must apply chiefly 
to the United States, and it has been so accepted by 
the European press. The critics have, however, com- 
mented on the Austrian Minister’s economic declara- 
tion in a way which suggests that it puzzles them. 
They have on the whole abstained from moralizing 
over it. The only thoroughly original criticism which 
we have seen of this part of the speech is contained in 
the December ‘‘National Review” of London. This 





publication explains the ‘ardor and solemnity” of 
Count Goluchowski as arising from the fact ‘‘that one 
year Europe learns that about half the inhabitants in 
the United States are ‘anarchists’ and the next that 
the largest American city deliberately decides, and by 
a huge majority, to deliver itself into the hands of 
highwaymen.” 

We can hardly feel, however, that this is a satisfac- 
tory explanation of the Austrian deliverance. Indeed. 
the theory set up by the ‘‘National Review” suggests 
to us that the editor, like other London critics, was 
unable to understand what Count Goluchowski was 
really driving at, and accordingly grasped at the most 
convenient contemporary exaggeration of a political 
situation here in order not to confess that he was baf- 
fled. Exactly how the large vote for the Chicago 
platform candidate of 1896 and the success of the 
Tammany ticket last November—not, by the way, 
with a “‘hugs majority” or with any majority at all— 
could affect the destructive trans-oceanic competition 
against which the Austrian Minister gives his warning 
is difficult to discover. 

But the speech of the Austrian Minister was never- 
theless sufficiently forcible and pointed to demand 
some explanation, and we presume that the only plau- 
sible explanation is in some measure connected with 
the recent well-known increase of manufactured ex- 
ports from the United States. The Austrian manu- 
facturing industry has for many months been in a bad 
condition. ‘Two months ago one of its largest sheet- 
iron producing companies suspended payments; and the 
ann Jal Austrian and Bohemian trade reports, so it was 
stated some time since in the Vienna dispatches, were 
“full of lamentations over the shrinkage of business” — 
notably in leather, wearing apparel and machinery. 

Now it is true that the most powerful cause of this 
trade stagnation was something easy to discern, and 
quite unconnected with any trans-oceanic or other 
competition. The failure of last season’s grain har- 
vest along the Danube, followed by the destructive 
floods at the close of August, was enough to paralyze 
any country’s domestic industry. When these ecalami- 
ties were followed by a season of legislative anarchy in 
the Austrian Reichsrath, threatening not only the 
Empire’s currency operations, but its actual existence 
as a federated ‘power, the season’s industrial dis- 
couragement need certainly have surprised no ex- 
perienced observer. The United States had a some- 
what similar experience in the autumn of 1894. But 
even in the United States in 1894, it will be remem- 
bered that a very considerable part of the American 
people shut their eyes to the agricultural and political 
situation, and resolutely insisted that the whole trouble 
lay in this very question of foreign trade. We strongly 
suspect that Count Goluchowski’s prophetic warning 
is a bit of deference to the same sort of reasoning. 

Whether the warning against ‘‘trans-oceanic com- 
petition” applies to American exports to markets hith- 
erto occupied by Austrian exporters, or to American 
exports to Austria itself, we do not know; judging by 
the current trade statistics it may refer to either. In 
the face of Austria’s own industrial depression its im- 
ports from the United States increased during the 
nine months ending with September 1897 nearly 
ninety per cent over the“corresponding period in 1896. 
Against $1,796,705 in the preceding year they rose to 
$3,305,461. There was a similar increase in our ex- 
ports to other European countries, but the case of 
Austria-Hungary is the more remarkable in that the 
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Danube States produce a large exportable surplus of 
grain, and hence are not, like France and England, 
driven to import extra quantities of American wheat 
and corn in a time of European shortage. 

But granting that Count Goluchowski’s singular ap- 
peal for Europe in general, and Austria in particular, 
to protect themselves against the “destructive com- 
petition” of trans-Atlantic manufacturers in the home 
and foreign markets, was inspired by this competition 
on the spot, it is pertinent to ask what either 
Austria or Europe is to do about it. We presume that 
the European importers are buying these increased 
quantities of American merchandise either because 
they cannot get what they need elsewhere, as in the 
case of our grain shipments, or because the goods are 
cheaper or better made than the competing goods, as 
in the case of numerous manufactures. It is hopeless 
to correct the sentiment of the buyer in such in- 
stances. There are, no doubt, some possibilities in a 
heavy import tariff levied expressly against the United 
States, and for such a move the Continental govern- 
ments have already claimed some provocation in our 
own advance of tariff schedules. But from a ‘war of 
tariffs” with the United States these nations shrink ; 
first, because in the end they might turn out to be 
themselves the parties chiefly injured ; but, second, 
because an increased tax on American grain, which 
would be most sorely felt by the United States, could 
hardly expect a kind reception from the consuming 
subjects of the Powers. 

In short, we do not believe that Count Goluchow- 
ski’s proclamation will awake any responsive echo 
from his neighbor States. Nor do we seriously be- 
lieve that the Austrian Minister expected such re- 
sponse. His military metaphors and his call for a 
“‘shoulder-to-shoulder” struggle by United Europe 
rather suggest a declaration issued to please and pac- 
ify the discontented Austrian business man. There 
is undoubtedly an economic problem ahead for Eu- 
rope, and it does concern the disposition of the manu- 
facturing output. The European States are in fact 
already dealing with the question after their own 
ideas, but not at all on the lines laid down by Count 
Goluchowski. One of the notable phenomena of the 
period is the struggle of the Powers of Europe to ap- 
propriate territory as yet unopened to trade and to 
plant in such territory colonies of their own. 

The partition of Africa, followed by the jealous 
guarding by each participant of the slice awarded to 
it—a jealousy shown this very month by England’s 
angry remonstrance with the interference by France 
in the Niger “‘Hinterland”—represents one important 
move in this commercial struggle. We think it 
highly probable that Germany’s undertaking to wrest 
from the Chinese Emperor a territorial foothold on 
the Asiatic coast is another move in the same direc- 
tion. In one way or another the movement is likely 
to continue; for the brain of every Continental 
sovereign and Minister seems to be fired with the idea 
of imitating England’s methods of a century past in 
building up a Colonial commerce. What the net re- 
sult of the general European expansion will be two or 
three generations hence is hard to say. For, un- 
luckily for these new aspirants, although trade very 
frequently follows the flag in Colonial acquisition, the 
trade is not always with the home markets of the 
colonizer. England and the United States are quite as 
apt to slip in with their wares under the very Custom- 
House pennant of the French or German dependency. 





WANTING MORE POWER. 

President Smith of the Louisville & Nashville Rail- 
road Company, in combatting two weeks ago the no- 
tion that recent Supreme Court decisions had shorn 
the Inter-State Commerce Commission of its powers, 
made a very apt remark when he referred to the 
desire and ‘“‘tendency of all organized political 
agencies to extend their power in new fields.” The 
events of the last ten days have furnished striking 
verification of the truth of the statement. Last week 
the Iowa Railway Commissioners filed their annual 
report with the Governor of the State, and in it they 
make a ruling of the lowa Supreme Court limiting the 
Commissioners’ powers the occasion for a plea ask- 
ing for an enlargement of the scope of their work. 
This week the Inter-State Commerce Commission has 
submitted its annual report to Congress, the chief 
feature of which is the great space devoted to showing 
how seriously the Commission is embarrassed by reason 
of this year’s U. 8. Supreme Court decisions and urging 
an amendment of the Inter-State law so as to give the 
Commission real, tangible power. 

The troubles of the Iowa Rai!road Board arise out 
of the fact that in the case of B. ~~ against the Chi- 
cago Burlington & Quincy Railway the Iowa Supreme 
Court ruled that a rate fixed by the Commissioners 
was not prima facie evidence of a reasonable rate, thus 
in effect holding that all rates are subject to re- 
view by the courts. ‘l'o most persons the subjecting 
of the acts of a Commission to review by the 
courts will look like an exceedingly wise provision. 
The Iowa Board see in it only the possibility 
of oppression by the railroads and harm to the 
interests of shippers. They say it will prevent them 
from enforcing uniform rates, and will defeat the 
intent of the law. Under such an _ interpretation 
they contend unjust discrimination cannot be rooted 
out. Great confusion in both passenger and freight 
business, they insist, will result if the railroads are 
allowed to contest the reasonableness of rates fixed by 
the Commissioners. They therefore ask for legisla- 
tion that will remedy this alleged defect in the law, 
and allow the Commissioners to fix rates which shall 
be “‘binding both upon the shippers and the railways,” 
and avoid the necessity for a resort to the courts to 
determine the matter. 

As to the In ter-State Commerce Commission, it wag 
expected that they would express dissatisfaction in 
view of the way they have been overruled by the 
courts; so interest centres mainly upon what they have 
to say regarding the subject. In a subsequent arti- 
cle, in discussing a ruling of the Commission concerns 
ing discrimination between competing localities, we 
throw out the suggestion that the change in the per- 
sonnel of the Commission which has been going on 
may also be working a change in the character of the 
Commission in the direction of making it more judic- 
ial and conservative. But it must be admitted that 
their remarks in the present report are distinctly dis- 
appointing. The arguments used are much the same 
as those employed by the Iowa Commissioners. But 
the discussion is not conducted in a calm and digni- 
fied way. The language is in some instances quite in- 
temperate. The spirit displayed by the Commission is 
occasion for deep regret. There is altogether too much 
censuring and scolding of the U. 8. Supreme Court 
in the document to make it of any value as a contribu- 
tion to the study of the important questions at issue. 
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When the Commission say that a cardinal pur- 
pose of the Inter-State Act is to secure uniformity of 
rates, no one will be inclined to take issue with them; 
but when they make the further declaration that ap- 
plication of the remedy provided by Congress pro- 
duces, under the Supreme Court decision, not uni- 
formity, but ‘‘the direst confusion and grossest dis- 
crimination,” it is evident that they are straining for 
effect. At one point of the discussion, after making 
the statement that claims based on unreasonable rates 
may come to be bought and sold and prosecuted upon 
speculation, in much the same way that personal 


damage claims are, they suddenly and _ with 
great vehemence put this question: ‘Does the 
United States Government desire to deliber- 


ately create that condition of things which is little 
better than legalized brigandage ?” ‘Instead of say- 
ing,” they go on, ‘“‘that the Commission can only re- 
gard the past, it would accord more with the intent 
of the Act and be more for the interest of the public 
and the carriers if inquiries by the Commission looked 
mostly to the future.” They argue strenuously for 
more power than the courts have decided they pos- 
sess, saying: ‘‘A tribunal which can stand for 
justice and fairness between these carriers and the 
people must have power to fix a maximum rate, to fix 
a minimum rate in certain instances, and its orders 
must mean something.” 

The Commission’s attitude towards the U. 8. Su- 
preme Court may be inferred from the following sen- 
tence: “It is hardly correct to say that the Supreme 
Court disapproved of the views of the Commission, for 
so far as appears from its opinion the Court never took 
pains to inform itself what the position of the 
Commission had been.” Perhaps the public will be 
surprised to hear that while insisting that because 
of the decisions of the Supreme Court the Commission 
has ‘‘ceased to be a body for the regulation of car- 
riers,” they yet admit that the ‘‘Commission can, in 
a halting fashion, correct some forms of discrimina- 
tions, adjust differences between carriers and shippers 
informally, conduct investigations and make reports, 
and publish statistical information.” 
according to their own statements, the Commission 
still has a great many functions left. 

The position of the Commission regarding pooling 
is curious, and serves well to illustrate hew grudgingly 
and with what bad grace the members yield anything 
asked for by the carrying interest. As to the wisdom 
of pooling legislation, we are told the Commission 
is not agreed. A majority of the Board, it is 
stated, think that pooling would improve the rate sit- 
uation, and the present condition is so disastrous that 
they would be inclined ‘to endorse in good faith 
any way out of it.” Then they go on to say that 
if pooling produces any beneficial results it neces- 
sarily does so at the expense of competition. By 
legalizing pooling, they aver, the public loses the 
only protection it now has against the ‘“‘unreasonable 
exactions of transportation agencies.” Still, in view 
of the whole situation, a majority of the Commission 
are ready, the report declares, to recommend that the 
expedient be tried if suitable safeguards are provided 
in advance. They add this, however: ‘“The members 
of the Inter-State Commerce Commission wish to say 
in the strongest possible terms that they are unani- 
mous in the opinion that to overturn the trans-Mis- 
souri decision, to repeal the fifth section, of the Inter- 
State Commerce Act and enact in its place a pooling 


In other words, | 


bill, thereby permitting and inviting unlimited com- 
bination between carriers, would be little better than 
a crime against the people of the United States, un- 
less this tribunal or some other tribunal is at the same 
time invested with adequate powers of control.” 

They proceed a step further and declare that Con- 
gress is not powerless to remedy the existing evil of 
rate-cutting without granting pooling at all. What 
suggestion to this end does the reader imagine they pro- 
pose? ‘One way would be to establish a supervision 
and inspection of accounts, including, when necessary, 
the taking charge of one or more stations.” That would 
be no more rigorots, they argue, than the system 
under which national banks exist. They are good 
enough to add however that ‘‘this is not now recom- 
mended.” It is hardly worth while to treat this 
proposition seriously. The existing situation may be 
unsatisfactory to railroad and shipper alike, but we 
imagine it will be a long time before any considerable 
portion of our people will be willing to grant a public 
body any such extraordinary powers as the Inter-State 
Commerce Commission is seeking. 








DISCRIMINATION BETWEEN COMPETING 


LOCALITIES. 

The full text of the ruling of the Inter-State Com- 
merce Commission in the case involving discrimina- 
| tion in rates between Council Bluffs and Omaha has 
| come to hand this week. The case attracts attention 
|for a number of reasons. In the first place the decis- 
|ion is against the complainants, the Commercial Club 
of Omaha, and in favor of the railroads. This in itself 
would give prominence to it, since we have become 

scustomed to having the Commission rule almost 
invariably against the roads—so much so that it has 
been difficult hitherto to resist the impression that 
their action was not entirely free from prejudice and 
bias. In the second place, the case reveals sharp dif- 
ferences of opinion among the members of the Com- 
|mission. The ruling is not that of a unanimous 
body. On the majority side we find ranged Commis- 
|sioners Knapp, Yeomans and Prouty, on the minority 
| Messrs. Morrison and Clements. Mr. Morrison is the 
|only one of the original members of the Commission 
‘left, and his term is about to expire, while Mr. 
| Clements is also one of the older members, though 
/his term does not extend as far back as that of Mr. 
Knapp. Messrs. Yeomans and Prouty are compara- 
tively new men, Mr. Prouty being a quite recent 
appointee. These facts suggest whether with the 
change in the personnel of the Commission which 
has been in progress a change is not likewise going 
01 in the character of the Commission, making it 
more judicial and conservative, and less markedly 
antagonistic to the roads. 

Then also the reasoning and arguments employed in 
the majority opinion seem sound and logical, and more 
than ordinarily convincing. Furthermore, it is not diffi- 
cult for one so disposed to trace a connection between 
the views expressed in the opinion and the recent court 
d2cisions interpreting the Inter-State law and defining 
the powers of the Commission under it. The opinion 
was by Commissioner Knapp, and, consciously or un- 
consciously, in a portion of his remarks he follows quite 
closely along the lines of the decisions referred to, 
even the language corresponding to some extent. 
Finally the case is interesting because of the action 
brought by the New York Produce Exchang> ard now 
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pending before the Commission with reference to the 
differential rates against New York granted to Phila- 
delphia and Baltimore on export shipments through 
the Atlantic ports. The issue in this last instance is 
not precisely the same as that in the case under review, 
and the present ruling furnishes no absolute guide as 
to what the conclusions of the Commission are likely 
to be in that action, but at least it gives one an idea 
as to the line of argument that is apt to prove most 
effective with them. 

Some complex considerations entered into the deter- 
mination of the Omaha case, and it serves to reveal anew 
how intricate and difficult is the problem of making 
and adjusting rates. As already stated, the complaint 
was brought by the Commercial Club of Omaha (an 
organization composed of merchants, dealers and ship- 
pers engaged in business at Omaha and South Omaha), 
and it was directed against the Chicago & North 
Western, the Milwaukee & St. Paul, the Union Pacific, 
and various other roads. The burden of the complaint 
was that on shipments to points in Iowa, Omaha, 
which is on the west bank of the Missouri, was not 
granted the same rates as Council Bluffs, which is on 
the east bank, but had to pay in addition the bridge 
tolls across the river. As the bridge is a very expensive 
structure and several of the roads pay a heavy rental 
for its use, the complaint on its face apparently had 
little merit. An air of plausibility, however, was 
given to the demand of equal rates with Council 
Bluffs by the fact that equal rates to the two points 
prevail in all other directions. Thus it was shown 
that rates are the same from the Pacific coast to these 
points (the bridge tolls being absorbed), also from 
these points into Nebraska and other States west of the 
Missouri, also to and from the south, and likewise to 
and from all points on and east of the Mississippi. 

Here, then, was an apparent deviation or exception 
which it seemed hard to justify or explain to the satis- 
faction of ordinary minds. But such exceptions 
are nearly always on investigation found to rest on 
special conditions and circumstances, controlling in 
themselves, and it is one of the chief merits of the 
present ruling that the Commission have recog- 
nized, and are able to present with great force, the 
reasons for this apparent anomaly. As to shipments 
from the south into Omaha or Council Bluffs, Com- 
missioner Knapp shows that they come over several 
systems of roads, some of which reach these points 
from the Nebraska and some from the Iowa side of the 
Missouri River. The Iowa roads in order to do busi- 
ness in Omaha in competition with Nebraska roads 
must carry through Council Bluffs to Omaha at the 
Omaha rate of their competitors. The Nebraska 
roads in like manner and for a like reason must carry 
to Council Bluffs—even if the traffic goes by way of 
Omaha—ai the Council Bluffs rate of the Iowa roads. 
This state of things, Mr. Knapp well says, virtually 
compels the same rate to both towns on traffic coming 
fronmr the south, and the carriers complained of are 
not responsible for the situation or chargeable with 
any resulting consequences to either community. 

With reference to the equality in rates to Omaha 
and Council Bluffs on shipments from the west the 
situation is also exceptional and peculiar. These rates 
are embraced in the system of trans-Continental 
through rates, which are the same not only to Omaha 
and Council Bluffs, but also to common points as far 
east as Uhicago. The existence of this system of 
through rates, and the fact that under it Council 





Bluffs takes the same rate from the west as Omaha, 
operates no more to the disadvantage of Omaha as 
against Council Blaffs, Mr. Knapp points out, than it 
does as against Chicago or any of the common points 
east of Omaha. Moreover, the fact that the Union 
Pacific, which owns the bridge, makes like rates to 
Omaha and Council Bluffs from the west, necessarily 
requires other carriers to do the same if they partici- 
pate in western business to those points. It is also 
pointed out that if the Union Pacific, one of the de- 
fendant roads, is in sympathy with the complainant, 
as was intimated, its attitude in that regard may be 
explained by the circumstance that it carries to no 
Iowa points except Council Bluffs, and therefore has 
nothing to lose in forcing lower rates from Omaha on 
the lines of the other roads. 

When we come to the rates complained of, namely 
those into Iowa from Council Bluffs and Omaha, we 
meet with quite a different state of things. Here 
there are no extraneous circumstances compelling 
equality of rates. The tariffs charged from Uouncil 
Bluffs to those points are the rates prescribed by the 
Iowa Railroad Commission. Rates from Omaha are 
made on the same basis except that generally an 
amount equal to the bridge tolls is added. Answer- 
ing the question whether this addition is an injustice 
to Omaha merchants, the Commission point out that 
shippers to Iowa towns from Omaha require a greater 
service from the carricrs than is performed for Oouncil 
Bluffs merchants, for the freight is hauled a greater 
distance and over an expensive bridge. The charge 
for this extra service was admitted to be reasonable 
in itself, and those for whom it is performed, the Com- 
mission think, cannot justly complain because it is not 
gratuitously renderel. Judged solely by the conditions 
affecting transportation into Iowa, it appears entirely 
proper to exact somewhat higher rates on traffic from 
Omaha. The two cities are not in fact one community, 
evenin their commercial relations. They are situated in 
different States and upon opposite sides of a wide river 
which is a natural obstacle to easy communication be- 
tween them. The Union Pacific which constructed 
the bridge over the river and the roads which have 
jeased the right to run trains across it are prima facie 
entitled to some compensation for: their outlay. 
Doubtless the Omaha dealers would find their lowa 
trade more lacrative, Mr. Knapp observes, if they 
were relieved from any charge for the bridge service 
which they receive, but he asks is that of itself any 
reason for sustaining their demand. They are not 
now by any means excluded from Iowa territory. 
Their business extends quite as far into that State as 
does the business of their Council Bluffs rivals ; and it 
is a fair inference from the testimony, he says, that 
except in the line of farming implements and vehicles, 
the volume of Omaha trade in Jowa greatly exceeds 
that secured by Council Bluffs. He also reaches the 
conclusion that at no point does the difference in rates 
appear to be a controlling factor in the competition 
between the two places. 

The opinion goes a step further and says there is 
nothing in the history of the two towns for the last 
fifteen years which indicates that the prosperity of 
Omaha has been impeded by the maintenance of the 
rates in question. Her growth in population has been — 
twice as rapid as that of Council Bluffs, and her com- 
mercial importance has increased in a corresponding 
degree. Notwithstanding the rates complained of, 
the industries of Omaha, with one or two exceptions, 
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it is pointed out, have quite outgrown those of Council 
Bluffs. and several instunces are shown of the trans- 
fer of business establishments from the latter place to 
the former. Very properly, the Commission find it 
difficult to reconcile such facts with the claim that 
Omaha has been injured by reason of more favorable 
rates accorded to Council Bluffs. 

As to the broad principles which should control in 
applying the Inter-State Law to complaints of dis- 
criminations in rates, Mr. Knapp’s remarks are ccr- 
tain to find general acceptance. It must be remem- 
bered, he declares, that not every inequality in rates 
constitutes a violation of the law. Discrimination is 
forbidden only where it is wnjust. Preferences are not 





prohibited unless they are undue. ‘The language of 
the statute implies that there may be discriminations 
which are not unjust and preferences which «re not | 
Nor was it intended that the Commis- 
interfere with the adjustment of 
different localities except when 
necessary to the protection of public interests. 
There may be some disproportion in _ rates 
for which the carrier is resporsible, he reasons, and 
which possibly results in some benefits to a given 
community as against its commercial rival; but to 
justify the intervention of the Commission it must 
appear that the preference and advantage in the one 
case, and the corresponding prejudice and disadvan- 
tage in the other, are so appreciable and _ estab- 
lished with such a degree of certainty as to be justly 
declared unreasonable. Such a showing, it is his 
opinion, has not been made in this case. It may 
be, he thinks, that further test of the system will 
disclose an injustice to Omaha. and the shippers 
of that city should not be precluded from sceking 
another investigation; but upon the facts now appear- 
ing the Commission do not feel warranted in requir- 
ing the rates to be changed. 

Commissioner Prouty, in concurring in this opinion, 
adds some observations of his own. He holds that the 
charging of a higher rate from Omaha to Iowa points 
is proper of itself. While Omaha is in fact only three 
miles west of Council Bluffs, the bridge which con- 
nects the two cities is equivalent, he contends (having 
reference to the cost of constructing and maintaining 
it), to many miles of ordinary railroad. It is idle 
therefore to say that the carrier ought not, having 
reference to the cost of service, to receive any more 
for the carriage from Omaha than from Council Bluffs. 
He also considers that a city is entitled to the natural 
advantages of its location. In actual competition, he 
well says, it often happens that these advan- 
tages are not, and, perhaps cannot be, re- 
garded, but they are always an element which 
it is proper for the carrier to take into ac- 
count, and which should be taken into account when 
possible. Council Bluffs being on the east bank of 
the Missouri is entitled to the benefit of that fact. 
To remove the bridge toll on shipments east from 
Omaha would be a discrimination against Council 
Bluffs. Moreover, as no question is made but that the 
rate from Council Bluffs is sufficiently low, if the roads 
are compelled to take traffic from Omaha at the Coun- 
cil Bluffs rate to places in Iowa they are compelled to 
render that service for less than a reasonable comp:n- 
sation. On that point, he lays down the doctrine that 
while a carrier may, as a matter of policy, voluntarily 


undue. 
sion shold 
rates between 





accept less than a reasonable rate, it ought not, in the 
absence of some controlling reason, be compelled to do 


so against fits will. ‘I'his latter seems a fair rule, and 
from the standpoint of equity and justice we do not 
see how any one can take exception to it. We have 
no recollection however of having seen the doctrine 
publicly proclaimed before. We expect that it will be 
widely accepted as an axiomatic truth. There is cer- 
tainly no reason why it should not be. 











RAILROAD GROSS AND NET EARNINGS 
FOR OCTOBER. 

We reviewed last week the preliminary statement 
of railroad gross earnings for November. and found 
that in some respects it was the best exhibit we had 
ever had. To-day we furnish our compilations of 
gross and net earnings for the month of October. This 
last statement is much less favorable, as we have in- 
dicated in these columns it would be, than the s'milar 
exhibit for September, and of course falis far behind 
the promised show:ng for November. The improve- 
ment is only moderate. In gross the increase is $5,- 
110,672, or 6°94 per cent; in net, $2,254,816, or 8°45 
per cent. In September the gain amounted to $10,- 
161,090 or 14°87 per cent in gross, and to #5,491,948 
or 24°21 per cent in the net. 
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October. January 1} October 31 
(130 evade.) (118 
LsY7, 1806, Increase. 18v7. isv6 Increase. 
$ t + $ ? 
@rossearn’s| 78,7 0,897) 73.4595) —5,1°0,872/°85,17°.15 |5°6, 09,197) 28,673,960 


per.exp. | 49,411,156) 46,955,330) 2.85552 [37,785.58 |887.769 921] 9,015,616 
Net anrn’s! 99,949,531 26,6 4,085. 2,204,946/187,401,77 1064.74%.20% 18,758,914 

‘The reasons for the less favorable result in October 
lie on the surface. There was a falling off in the 
grain movement at many points in the West as com- 
pared with the heavy movement last year, and there 
was also a contraction in the cotton movement in the 
South, while the yellow fever in the same section 
proved a serious embargo on trade over a large 
section of country, and caused a heavy loss 
im earnings on some important roads. The im- 
provement in earnings actually recorded in face of 
these drawbacks is strong testimony therefore to the 
revival and activity of general trade. ‘I'he effvcts of 
the yellow fever epidemic were not clearly visible 
jn our early preliminary statement for October, since 
that statement did not embrace returns from the roads 
which were suffering most from that cause. The 
present statement gives one a better idea of what an 
important depressing influence the fever was. Thus 
the Southern Pacific system reports a decrease of 
$748,978 in gross and of $459,333 in net. Taking the 
Atlantic properties of that system by themselves, in- 
cluding the Houston & Texas Central—that is tak- 
ing the lines in Texas and Louisiana—‘he loss is 
much heavier, reaching $875,760 in gross and $566,- 
767 in net. The Louisville & Nashville has fallen 
hehind $93,595 in gross and $127,83L in net. The 
I'linois Central must also have sustained a consider 
able loss on account of the fever, but this loss is not 
a parent in its case because the present year’s figures 
are based on a greatly increased mileage. The Mobile 
& Birmingham reports gross of only $17,327 in Octo- 
ber this year, against $46,264 in October last year, and 
its net shows a deficiency below expenses of $1,284 in 
1897, against a surplus of $21,418 in 1896, while the 
Western of Alabama reports gross of $45.336 agains 
#67,813, and net of $17,365 against $35,0:32. 

We cite these losses simply to show the influence 
and effect of the yellow fever. The gains in other 
sections of course greatly overshadow the losses in 
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the South. These gains are in some instances quite| ggoroy on | Grose Marnings. | Net Barnsnos. 
as noteworthy as in previous months, the Canadian Gnovr. | __ 1807. |_ 1806. 1897. 1806. | Ine. or Dec. 
. . . > ™ . . . } j= |< ' 
Pacific, for instunce, reporting %668,351 increase in 
d $475 097 . — t th P ’] ° Jan. 1 to Oct. 31. 
gross an (0,U9¢ Increase In net, the Fennsylvania | prank jines.(13)|172,733,290| 169,194,639|| 52,201,187] 47,378,927] +4,822,260| 10°18 
F : 3 100i : _ | Amthra. coal.(5)/ 51,223,98'| §1,813,149|| 13,317,924] 19,172,917] +145,(07/ 1°10 
$960,000 increase in gross, $453,10 0 increase in net, &e Sams tenadieel snaahaeel aaaeadedl aatael Gomes semen) ote 
The following is a full list of all gains and also all losses | mia. West’n.17)| 37,031,976) 35,248,550|| 19,606,437| 9,950,095] +753.342| 7°68 
. ° ‘ - Northwest’n..(7)| 68,782,413] 64,770,150]| 26,555,592 23,432,728] +3,122,864| 18°33 
in both gross and net amounting to $30,000 or over. douthwest’n(16)| 52,924.956| 47,¢69,836|| 15,878,548] 14.361.413| 41.217135| 8°47 
PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. noe potent 80,409,306! 82,765,194| 27,753,810] +5,011,983| 18 06 
Smerenese. Bnerenses. uthern. ( . 73,960,830) | 23,677,805| 21,177,856 +2,499,952 podepd 
ait 60,000 | Norfolk & Western $53,678 | @®xican.....(8)/ 15,076,074] 13,180,824|| 5,862,041| 5,208,655] _ +654,2%6| 12°66 
L.V R.andL.V.Coal 680,785 | Nash. Chat. & St. Louis 52,711 Tot. .(118 r’ds)(5®5,177,157'556,503,197| | 187,491.577' 168,733.26 41 +18,758,914 iris 
Canadian Pacitic....... 668,351 | Grand Rapids & [nd... 50,32 
Chic. Burl. & Quin..... 583,442 | Long Island System.... 47,352 The following is a list of the roads included under each group: 
epeioon Top.&8.Fe.. 392,688 | Pitts. & Western........ 45,467 Trunk Lines. Mid tle Wes —~ ig (Con.) Pacific ou Ly 
es aI 210, Flint & Pere Margq...... 45,176 | Baltimore & Ohio. (linots Cent: Jan. =a. aN 
Illinois Centrai......... 195,770 | Tol. & Ohio Central.... 40,306 | Ulgr. Cin, Chic. 4 & St. L. (ndiana iiltaols & Towa. 30, Pacitl 
Union Pacific...... seer 180,235] Minn. St. P.& 8.8.M.. 35,121 | gree Kanawha fh ,, a Gal. Har. 4 oS. 2. 
exiean Cential..-°-1- 176,856 | Mexican National...... 34,988 | Grand Trunk. Lake Brie & West. | Morgan's La. &'T 
RS eR 170,999 | Grand Trunk........... 33,244 | Chic. & Gd. Trunk Manistique, | N.Y. Tex. & Mex. 
Kaa. City Pitts. &Gulf. 167,083 | Kan. C. Ft. 8. & Mem... 32,952 Det. Gd. Hav. & Mil. Pitts. Liston & West. | Texas & nd | Orleans, 
Cley. Cin. Chic. &8t.L. 144,81 Peaaeyiv, Bast of P. & B.|Pittsburg & Wes' Pacific 4ys 
St. Louis & San | tm 122,732 Total (representing Pataca nie ere) foiedo & Ohio O Central. 3 Kane Falls & North’ 
Ch ke & Ohi 108,017 roads) 940,355 Philadel pa & Erie. Tol. Peoria & W nion Pacitio—U. P. Ry- 
Rio Grande Western... 106,231 eR ste Sues Venton aah poe satra} Branca. Be. 
Chic. Mil. & St. Paul... 99,736 | Southern Pacitic $748,978 | Wabash. vis & ASE Burl. Cedar Rap. & Nor. Cain ie 
Oregon Improvement... 71,619 1. & Read. and C. & I. 171,159 Chic. Burl. & Quincy. Alabama Great South’n. 
Denver & Rio Grande.. 69,733 in. & Nashv........ 93,595 aaguenete Coal. Chico. Great Westera.* (Ati. Kaov. & Norcoern- 
Cato. Indianap. & L.... 68,052 San Ant. & Aransas P.. —_78,734 | Central of New Jersey. |Onic. Mil. & St. Paul. Allan's & Wess F int. 
ian Valley RR. Des Moines N. & W. Atlantic & Danville. 
Phif wil & Balt. 61, "200 | Central of Node n ,  Satora | yenleh, Valley °7 Goal Co Go” (igre Coneee. ee Te 
esceese oe Deccacccces . Ontari nn, it. uis, entra! o eorgt 
Allegheny Valley....... "092 ; N.Y. Susg, & West. Minn. St. Paul & 8.8. M. (Chesapeake & Unio. 
Chic. Great Western ... 57. 028 Total Sepeeneng Phila. Reading. | Cin, N. O. & Tex. Pac. 
Un. Pac. Den. & Gulf.. 53,858 12 roads). .......... $1,186,678 # iron. ‘Arkangas Midiand Gededen & Attala Un. 
Eustern & Middle. | Aton. Top taFe. |Georgia & Alabama. 
t Covers lines directly operated both east and west of Pittsburg and { . 
Erie. The gross on the Eastern lines i $399,900 and the gross Ailesion Valley. (aoe. 9 Orla’ ecuit q ait lo, 
On the Western lines increased $560,1 4 Reeammnqncepert. | | Denver $ me Gr. ipek. Tomes & K. yy. 
° ° \e a a ngs. . ° 
PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER. Boffalo & Susquehanna. (Ft. Worth & Den. City. exiagton & Gastera. 














Increases, Increases 

Canadian Pacific....... $475,097 | Grand Rapids & Ind... $43,259 
Pennsylvaniat.......... 453,100 | Rio Grande Western. . 42,434 
Baltimore & Obio...... 236,079 | St. Joseph & Gd. Isl’d.. 42,422 
Chic. Burl. & Quincy... 143,111 | Union Pac. Den. & G... 36,185 
Atch. Top. & 8. Fe...... 135,799 | Erie.. aenws 35,032 
Leh. Val.RR.andL.V.C. 129,460 | Tol. & Ohio Centrai. on 31,217 
Wabash .... nneen 13,265 | Chic. Great Western. . 30,527 
Norfolk & Western..... 74,142 —- 
Grand Trunk........... 71,670 Total (representing 

Kan. City Pitts. & Gulf 66,308 See $2,536,445 
St. Louis & San. Fran.. 63.30; Decreases, 

Mexican Central....... 59,014 | Southern Pacitic........ $459,333 
Illinois Central...... .. 56,222 | Louiville & Nashville.. 127, 831 
Phil. & Read. and C.& I. 54,721 | San Ant. & Ar. Pass.... 54 '693 
Chic.1nd’plis & Louisv.. 52,178 oa 
Seaneny Valley....... 47,829 Total (representing 

Minn.8t. P.& 8.8. Marie. 44 071 8 roads)........... $641,857 





t Covers lines directly operated east and west of Pittsburg & Erie. 
The net on the Eastern lines - ‘wre $118,300 and the net on the 
Western lines increased $334,8 


It is hardly necessary to say that the present gain 
(speaking of the roads as a whole) follows a loss last 
year. The following shows the October aggregates 
for a series of years. 
































Year ana Gross Barnings. | Net Burnings. 

number Year Year Increase or Year Year Increase or 
ofroads.| Given. | Preceding.| Decrease. || Given. | Preceding.| Decrease 

October. r $ , - | $ ; 
1802 (129)| 73,839,037) 73,481,693 —82.656 | 27,642,890) 23,250,5(8 —607,618 
1893 (130 | 61,022,923) 67,396,829) —3,379,900 | 25,320,948) 24,998,635 +231 313 
1804 (163)| 65,272,797| 69,371,740) —4,098,013 | 23,578.680, 26,705,453) —3,126,828 
1895 (140)| 70,830,251; 64 560,495) +6,269,753 | 27,348,115) 23,831,496) +3,516,619 
1896 (181)| 67,166,432) 71,143,288) —3,976,856 | 25,043,756) 26,729,463) —1,685,727 
1807 (130)| 78,760,687| 73,650,015| +5,110, 672. 28,049,531) 26,691,685! +2,254,846 
Jan.1to 

Oct. 31. | 
1892 (124) | 621,519,724 |590,709,987 | +30,809, 733 | 193,142,012| 193,803,520) +4,335,492 
18993 (12%) |562,341,939/573, 15¢,208) ~10,814, 219! 178,164,420) 185,075,748} —6,911,328 
1804 (136)|504,915,7( 6/582,399, 295 | ~77,58 3, ‘539 148,578,442) 179,020,374 | —30,150,932 
1895 (182) | 542,448,791 | 512,964,107 |+ 29,484,684) 170,216,019 153,088,415) +17,127,604 
1896 (119) '639,191,809/ 526,503,432) +3,688,37" | | 162,851,272) 162,242,797 +603 481 
1807 (119)'585.177.1571654,503,197' +28.67 3.960) 187,491,977! 163.733.2963) +198,758.314 





When arranged in groups, every group has a gain in 
gross and also every group a gain in net, with the ex- 
ception of the Southern, which has a small loss. For 
the Pacific group, however, (including the Southern 
Pacific) the increase in net is very small—less than 2 


per cent, as will be seen by the following. 
SUMMARY BY GROUPS. 























SECTION OR Gross Earnings. Net Earnings. 
Group. 1897. 1896. 1897, 1896, Inc. or Dee. 
October. $ t + t $ P.O 
Trank lines..(13 | 20,314,721| 18,765,005] 6,957,786] 5,983,85:| +968,929| 16°18 
Antbra. coa).(7)| 11,383,889| 10,980,727|| 3,182,680] 2,977,370] +155,810| 5°22 
Hast. & Mid.(14)| 3,219,496) 2,984,033|| 1,067,289} 941,07] +4100,213| 11°05 
Mid. West’n.(16)| 4,802,391) 4,308,843|| 1,694,354] 1,419,651] +4274,703| 19°35 
Northwest’n.(8)| 9,901,017 9,146,565|| 4,414,520] 4,165,049] +4245,536| 5°97 
Bouthwest’n.(19)| 7,182,966] 6,309,453|| 2,783 .463| 2,414,040] +369,411| 15°30 
Pacific Coast (17)| 11,491,597| 11,108,250|| 5,099,14%/ 5,008,834 +90,915| 1°80 
Bouthern....(31)| 8,796,481| 8,667,621|| 3,162,331] 3,922,12¢| —59,70+| 1°85 
Mezican......(3)| 1,667,226) 1,440,518|| 637,950] 636,776] +101,174| 18.83 
Tot.. (190 r’ds)} 78,760,€87! 73,650,015)’ 28,949,581) 26,694.685| +2,254.816) 8°45 























xington & Sastere, 
Loutsv. Hend. & %t. L. 
Louisville & Nashville. 
Macon & Birmingham. 
Mobile & Birmiagham. 
Moovile & Ohio. 


Ft. Worth & Rio Gr’de.* 
| Xan. C, Ft. 3. & Mem. 
|Kan. C. Pitts. & Gulf. 
| Kio ++rande Sontnern. 
St. Joseph & Gd. Island, 
| 3t. Louis & San {i Naso. Cnat. & st. Louls, 
West Jersey & Seash’e. (3an Ant. & Aran. Norfolk & Western. 

en ‘ [Santa ve Prese att 3 Ph. ° Ohto River. 
York Southern. |Sllverto Ohio River & Charies.* 

| Texas Cantral. Petersoar 
Middle West: |Un. Pac. Denv. & Gulf. Rich. Fred. & Pot. 
Chic, Indi ay & Lc Louis.*| Waco & No’ western. id 


Cumberland Va ley. 
Lonug Island System. 
N orunern Central. 


vunic, & Wes’ eacific Coast. Southern Riilwa: 
Clev. Canton. & South’n. Janadian Pacific. Western of Alabama 
Det. Gd, Kap. & West. Nelson & Ft. Sheppard. * | Wrightsv. & Tennille. 
Detroit & Mackinac. Oregou Improvement. Mexican toads. 


Mexican Central. 
Vexican National. 
Mexican Northera. 


tigin Joliet & Eastern. 
Flint & Pere Marq. 
Grand Rapids & 4 
*For month o 
tWe include thece lines ia our table by taking an estimate for 1896 on which 
to bases the increase or decrease reported this year. 


Oregon RK. & Navig’n* 
Oregon Short Line. 
Kio Grande Western. 














IMPORTS AND EXPORTS FOR NOVEMPER. 

The Bureau of Statistics at Washington has this week 
issued the statement of the country’s foreign trade for 
November, and from it and previous statements we 
have prepared the following interesting summaries. 
The tables are the same as those heretofore given by 
us in our article on the Financial Situation. 


FORSIGN TRADE MOVEMENT OF THH UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 








” —_—- —— es — a oo 
) . Lmports. cess. aporte. lo 
Merch’dise. sh "3 8 8 —? aa 
Jan.-March. 261,027 186,913 +74,084 240,46 197,581 +42.665 
Apl.-June... 228,736 265,834 —37,128 201306 172,074 +32 202 
July-Sept... 236475 13%3,957 +120,518 ZV21450 152,433 +89 017 
October..... 111,745 49.975 +61,770 113,516 50.168 +63.04 
November... 116,630 52,352 +64,278 109,073 59,943 +59,03 
Total..... 974,613 G91,091 +:283,522 888,651 622,599 +266,052 
Gold. 
Jan.-March. 1,281 1,983 —705 13,135 22,604 —9,469 
Apl.-June... 3,721 1,831 +21,890 29,801 2,563) +27.238 
July-Sept... 7,587 9,255 —1,668 13,939 39,722 —25,783 
October... 312 11,849 —11,030 343 -27,961 —27,019 
November.. 699 2,505 —1,806 423 7.314 —6,922 
Total..... 33,600 26,919 +6,631 537.641 100,194 —42,558- 
Sliver. 
Jan.-March. 13,574 2,121 +11,453 15,280 3,823 +11,457 
AplL-June... 14,321 2.399 +1'2,021 14,647 2,122 +1525 
July-Sept... 14,453 3.360 +11,093 16,548 2,510 +14,038 
October..... 5,225 1,692 +3,533 4,795 904 +3,801 
November.. 4,979 1,544 +3,435 4,974 1,776 +3,198 
Total..... 52.552 11,017 +41,635 56,244 11,225 +45,019 
Gold in Ore. 
Jan.-March. 89 1,227 —1,133 30 358 —328 
Apl.-June... 4 1,181 —1,199 26 420 —394 
July-Sept... 3 1,125 —1,122 58 582 —524 
October. ... 2 435 —433 25 233 —208: 
November.. see 509 —509 45 143 —98 
Total. .... 93 4480 —4,382 184 1,736 —1,552° 
Sliver in Ore. 
Jan.-March. 247 4.991 —4,717 191 4,291 —4,100- 
Apl.-June... 12 5.633 —5,621 146 4.559 —4.413 
Jaly-Sept... ecco 5.473 —5,473 228 4.392 —4,164 
October..... éae 1,502 —~1,592 179 1.489 —1,310- 
November.. 2 1.540 540 —I, 533 148 1,333 —1,190 
Total...... 2¢k 19.232 18.971 892 16,069 —15,177- 


+ Excess of exports — Excess of imports. 
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“We subjoin the totals for merchandise, gold and 
silver for the eleven months since January 1 for six 
years. 





MERCHANDISE. GOLD. SILVER. 


Hxcess 
of ports 
Baxports : 
t 8 
253522) 33,698 
266052) 57,825 
*7,137| 89,478 
126014 92,046 
65.172 77,224 
75,970 63,652 





Bxces 
of same of Bz 
Exports ji porte 

& By & a 
2,299| 5 2,813| 30 249 22,564 
*4.4,105| 57,136 27,204) 29.842 
56,51 3) 483,940 /:2 1,803 /27,143 
71,124|\ 43 554/ 15,916) 27,438 
4,733|41,101/'26,076 15,028 
47,742 31,26|19.902|11.3°4 


Eleven 
Mos. 


Excess in 


ports. 


Baz- 
@zports.| Imports. 





Im- 
ports. 
t 





1897. 
1896. 
1893. 
1894. 





31,399 
101,930 
B2z,975 
20,917 
72,486 
15.910 


97 1,613\691,091 

S88.051/ 622,599 

732,3°1'7 39,168 

740,225 614.177 

1893.|78:2,292/7 17,120 

1892.)8 50.874'775 804 
* Excess of imports 


In the last table gold and silver in ore for 1893, 1894, 
1895, 1896 and 1897 are given under the heads re- 
spectively of gold and silver; for the other years both 
are included in the merchandise figures. 

The following shows the merchandise balance for 


each year back to 1875. 


EXCESS OF MERCHANDISE [MPORTS OR EXPORTS. 









































11 months ending Nov. 30— 5 months ending Nov. 30— 
1874..........Imports.$11,375,042 | 1874..........[mports.$17,399,201 
1875. -Imports. 18,874,617 | 1875.......... Exports. 2,920,595 
1876 -Ex ports. 122,900,825 | 1876......... -Exports. 72,837,042 
1877 -Exports.100,104,990 | 1877.....-.... Exports. 62,203,577 
1878 -Exports.269,514,539 | 1878........-. Exports.113,848,8%8 
1879 .Exports.230,279,987 | 1879........ ..Exports.115,243,376 
1880 Exports.141,361,717 ; 1880.......... Exports. 110,198,223 
1881 Exports.143,€15,639 | 1881........- .Exports. 45,615,673 
1882 Imports. 18,327,238 | 1882......... -Exports. 21,109,792 
1883 Exports. 85,517,433 | 1883..........Exports. 40,434,414 
1884. Exports. 70,931,406 | 1884. . 60,175,571 
1885 . Exports. 78,318,929 | 1885. 23,005,236 
1886. Exports. 20,835,610 | 1886. 21,814,348 
1887.. 'mports. 14,635,757 | 1887. . 12,454,370 
1888. Imports. 58,821,017 | 1888. 2,751,283 
1889.... ._Exports. 19,531,456 | 1839. 50,236,712 
1890... -.-Imports. 3,544,599 | 1890......... 15,176,764 
1891.... ..Exporis. 91,700,830 | 1891..... .Exports.104,962,401L 
1892.... Exports. 75,070,243 | 1892..... ... Exports. 27,614,831 
1893.... ..Exports. 65,172,000 | 1893..... ..-Exports.125,033,016 
; , .-Exports.126,047,872 | 1894..... ..-Exports. 57,561,820 
Biiencscesce Imports. 7,137,281 | 1495..... .--Imports. 2,40 ,246 
|, ee Exports.26*%,052,419 ; 1896.......... Exports.191,095.979 
S| ee Exports.293,521,805 | 1897...... ...Exports.246,565,95 4 








FAILURES BY BRANCHES OF TRADE. 
We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month of November in each of the last three 


years. 
FAILURES BY BRANCHES OF BUSINESS. 
















































Month of November. 
Manufacturers. 1897. 1896. | 1895. 
No. | Liabilities. No. | Liabilities. | No. | Liabilities. 
$ za s 
fron, foundries and aails.. 3} 82,900] 4) 0,275; 17] ~—«:135,906 
achinery and tools....... 12 185,050 | 12) 644,000) 6 641,728 
Wool’ns,c’rp’ts&knitgoods| ....|  — ....00.- | €) 154.G0u) 7 18,400 
Cottons, lace and hosiery., 4) 121,700 7; = 277,615) 2 50,0.) 
Lumb’r,carp’nt’rs& coop'rs | 1,608,+87 27) 5AO. 228) 2a 503,/ 2 
Clothing and millinery..... 31) 264,400 27 519,42) 34 343,6.2 
ats, gloves and furs. .... 12 ean 6 69,844 11 127,750 
Chemicals, drugs & paints. 4 66,000 9 104,700) 8 32,590 
Printing and engraving.... lz 88u,100) 16 179,¥2u 6 55,095 
Milling and bakers. ... ... 9 47,085) 1l 98,811) 13 89,170 
Leather, shoes & harness 15 232,928 k 141,188 il 199,725 
Liquors and tobacco....... 8 147,803} 6 247,200) 14 ¥15,800 
Glass, earthenware & brick 2 7°46 4] 41071 5| 2271077 
BE BERGE cnccccsccceseee 00s 61 592,658 £8) 1,663,42 £8} 1,305,905 
Total manufacturing...| 209) 4,331,380! 232) 4,659,615) 250) 4,247,983 
Traders. 
General stores ............. 149} 1,045,647) 162) 1,354,465) 145) 1,835,980 
Groceries. meats and fish . 171 471,246 154 508,8<4 169 526,702 
Hotels and restaurants.... 37 363,50 23 195,059 23 95,481 
Liquors and tobacco...... 53) 218,8%1 73 345,693 6 805,718 
Clothing and furnishing... 93. 729,300 104) 1,725,262 122] 1,229,832 
Dry goods and carpets. ... 78) 1,147,001) 6; 1,160,621 57 996,544 
$hoes, rubbers and trunks. 32 168,122) 34 274,065 43 214,375 
iture and crockery... 13 93,705) 26 262, 9H 11 95.454 
Hardware, stoves & tools. tv 307,551 52 397,18 49 417,57 
Drugs and paints. 44 165,40 37 165,10 34 145,918 
Jewelry and clock 15 143,905 13 93.680 14 79,548 
Books and pavers.. 8 61,000 6 6,700 lz 77,218 
Hats, furs and gloves. ¥ 44,0:.0' 3 19,800 7 162,+00 
ME ncss sascs ones eceee 74 482,550 107) 1,018,273) 104] 1,314,777 
Total trading... .. .... 810) 5,459,596 862) 7,480,2%- 50} 6,997,045 
Brokers and transporters. 22} 1,826,219 26 661,008 22 $15,308 
Total commercial......| 1,041] 11,610,195 1,120] 12,700,856] 1,122] 12,159,322 

















NoTE.—Iron, woolens and cottons include all the branches vt tuvse manu- 
factures; machinery includes implements and tools; lumber includes saw, 
planing, sash and door mills, carpenters and coopers; clothing includes millinery 
and furnishings; hats include furs and gloves; chemicals include drugs, fertili- 
gers, paints and oils; printing and books include engraving and maps; milling 
inciudes baking; leather and shves include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and cools; and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business is not the handling of actual products, 
with mortgage ani other loan concerns, and transporters include all except in- 

- corporated railway companies 


MouctaryiGommercial€uglishHews 


{From our own correspondent. ] 
Lonpon, Saturday, Dec. 4, 1897. 
The week began with a gloomy feeling in almost every de- 
partment of the Stock Exchange and with some apprehen- 











sion regarding trade. It is closing with a decidedly better 
tone. The hope is growing that the engineering dispute will 
at last be brought to an amicable settlement. The negotia- 
tions are protracted, and both sides are evidently fighting 
over every point, but for all that the opinion prevails that 
there will be a settlement. 

On the other hand the threatened dispute between the 
railway companies and those employed by them has sud- 
denly become acute this week. For some time a strike at 
Christmas has been talked about, but the general impression 
was that an arrangement would be arrived at and that the 
threats need not be taken seriously. This week it looks as if 
trouble would arise unless tact and temper are shown by both 
sides. The men ask for shorter hours and better pay, but 
their most serious grievance is that the companies refuse to 
recognize their trades unions. For example, a union secre- 
tary made an application lately to one of the companies and 
was told that the directors would take the matter into their 
consideration when complaint was made by their own ser- 
vants. This is regarded as a threat against the union, and if 
the attitude is persisted in there will probably be a strike. 
The leaders of the men have applied to the President of the 
Board of Trade for his good offices. There is again also 
greater fear of a struggle in the cotton trade. It had been 
hoped that arbitration would be resorted to, but the men 
have decided against arbitration on the proposal of the em- 
ployers for a reduction of wages. 

The fact that the engineering dispute is not settled and 
that two very grave strikes are threatened is naturally weigh- 
ing on all branches of trade, and the market for British Rail- 
way securities is lower for the week. 

Abroad, matters do not look any better. The fall of the 
Badeni Cabinet in Austria has not satisfied either the Ger- 
mans or the Czechs. On the contrary, the Germans threaten 
to continue their policy of obstruction and the Czechs are 
exasperated because they believe that they have been sacri- 
ficed to the Germans. Popular feeling is running high both 
in the German provinces and the Czech provinces, and blood 
has been shed in Prague. The personal influence of the Em- 
peror will no doubt bring about some kind of a temporary 
settlement. But the crisis is the gravest the Empire has 
passed through in the lifetime of the present generation. Un- 
less the prolongation of the compromise with Hungary for an- 
other year can be carried through the Austrian Reichsrath 
in a few days, it is impossible to foresee what may happen. 
Hungarian statesmen are fully alive to the gravity of the 
occasion and no doubt will do whatever is necessary ; but at 
the best if the compromise is not legally prolonged the situa- 
tion will be a dangerous one. 

The peace negotiations still drag. The unrest in the Bal- 
kan Peninsula is as pronounced as ever, the discontent in 
Germany is growing, the excitement over the Dreyfus case in 
Paris continues undiminished and the condition of Spain 
is as bad as it well can be. 

On the other hand, the statement made this week in the 
Italian Parliament by the Minister of the Treasury is cer- 
tainly more hogeful. There was a small surp!us for the year 
ended with June last, and a somewhat larger surplus is ex- 
pected in the current year. In India, the frontier operations 
have not yet been brought to an end, and in Australia the 
spring rains have not fallen. In Uruguay, the President has 
acted with wonderful vigor for an old man. He has arrested 
ex-President Herrera on a charge of plotting against the 
Government, and has exiled him and some of his leading 
followers. Apparently the action is applauded all over the 
Republic. In Brazil no fresh political difficulties are re- 
ported, but the financial outlook is very bad, and it is aggra- 
vated by the great fall in the price of coffee. 

Owing to all these circumstances there was a very general 
disinclination to engage in new business early in the week. 
But the recovery in New York has led to more active busi- 
ness, and that has given a little more heart to other depart- 
ments. The investing public is still holding severely aloof 
from all markets, but professional operators and members of 
the Stock Exchange have been buying American securities 
for a day or two, and the greater activity in that market has 
given a little encouragement to operators in the market for 
Western Australian gold shares. 

The South African market, however, is quite stagnant. It 
seems clear that until the Presidential election is over noth- 
ing will be done to satisfy the mining industry, and the public 
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—— 
therefore, is holding aloof. Upon the Continent there is the 
same unwillingness to engage in new business. In Paris the 
excitement over the Dreyfus affair seems to have turned at- 
tention from almost everything else; at all events there is 
literally nothing doing on the Bourse. And the condition of 
Austria, of course, has a very prejudicial effect upon the Ger- 
man bourses. 

In the meantime, the trade of this country is very good, ex- 
cepting only the cotton industry. The first series of Colonial 
wool sales began at the end of last week with very good buy- 
ing, at the very highest prices of the last series. This week 
there has been somewhat of a falling off, partly because Con- 
tinental buyers are able to purchase to greater advantage in 
the Colonies, but mainly because the wool isof an inferior 
quality. Owing to the long drought the sheep were not 
properly fed, and the wool, therefore, is inferior, while it is 
dirtier, too, than Australian wool usually is. Apparently, 
therefore, buyers think it better to wait, in the hope that 
finer kinds may come foward at future sales. The falling off 
in the demand is not due to any depression in the woolen 
trade. Yorkshire is fully employed, and even on the Conti- 
nent, which suffered at first from the Dingley tariff, there is 
reported to be a better prospect now. 

No change is to be reported in the money market. It 
seems [certain* that very little gold will now be taken from 
the Bank ‘of England. The Berlin money market is still 
tight and ‘rates are*much higher thanin London. For all 
that gold has not been taken out of the Bank of England. A 
considerable amount has been bought during the past couple 
of months in the open market, but whether it really was re- 
tained in Berlin or whether it was only sent to Berlin to be 
forwarded thence to St, Petersburg and Vienna is not known 
for certain here. At all events, it is clear that Berlin has not 
the power to take very much gold from London, as none 
up to the’present has been withdrawn from the Bank of Eng- 
land, and after the year ends there will be ease in Berlin. 

It is equally evident that gold will not be sent to India. 
About four or five months ago the Indian exchanges were 
very nearly; at 1s. 4d. per rupee, and it will be recollected 
that the Indian Government is bound to exchange gold for 
rupees at the rate of 1s. 4d. 
that if the rupeefrose a little more, say to is. 41¢d., gold 
would:be sent out in considerable amounts. And when the 
India Council announced that it would suspend the sales of 
its drafts for at least ten weeks the opinion was almost gen- 
eral that gold would go out. As a matter of fact, the India 
Council has now sold no drafts for over twelve weeks and 
the exchange has fallen to 1s. 31-16d. per rupee, so that it is 
perfectly certain that gold will not go for sometime to come. 
If the export trade were to become active and the rate of 
discount were to rise very bigh in India, of course gold might 
be sent some time in the spring. Butin the spring the sup- 
ply of gold in London will be abundant, and a few millions 
could easily be spared. 

The curious thing is{that while exchange has been falling 
the rates of discount at both Bombay and Calcutta have been 
declining likewise.& Within the past few weeks the Bank of 
Bengalihas reduced its rate of discount from seven per cent 
to five per cent, while the Bank of Bombay has put down its 
rate from six” per ‘cent to five per cent; yet in all previous 
years the money market bas been growing tight in Novem- 
ber.§ It is quite true that the expenditure on famine relief is 
at anend and that therefore the Government does not re- 
quire to send so much money from the great trade centres, 
But on the other hand the expenditure on the military oper- 
ations on,the! frontier, is very large, while there is no evi- 
dence that money is coming back from the interior. This 
week, indeed, there is a decline in the reserve of the Bank of 
Bombay and only a very small increase in the reserve of the 
Bank of Bengal. So far as can be judged from the figures, 
the money market both in Bombay and Calcutta is poorly 
supplied.j|It must therefore be entirely due to the stagna- 
tion of business that money is so easy and the exchange fall- 
ing. In any case India for the present is not a competitor 
for gold. 

The ‘‘Railway News” of London reports the traffic receipts 
for the week ending Nov.28 of 54 railways of the United 
Kingdom which make weekly returns at £1,596,062, against 


£1,588,161 in the corresponding week of last year, an increase 
of £7,901. For the twenty-two weeks of the current half-year 
receipts were £89,542,216, an increase of £1,193,820. 


It was generally supposed then | p 





Che Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 











Dec. 3. Nov. 26, Nov. 19. Nov. 12. 
Rates of an 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. | Market| Rate. | Marke:| Rate | Market 
Paste... .ccccee. 2 2. 2 2 2 2 2 2 
Berlin......... 5 4% 5 ald 5 1% 5 41g 
Gamburg 5 434 5 434 5 4% 6 4% 
Frankfort 5 434 5 45% 5 4 5 414 
Amsterdam vB 24 8 2% 3 3 3 3 
Brussels. 3 2 x 2% 3 2 3 2 
Vienna..... 4 8% 4 3% 4 3% 4 254 
at. Petersburg 6 5 6 5 6 5 6 5 
Madrid...... 5 4 5 4 5 . 5 4 
Oopanhagen. 6 5 6 6 5 5 5 5 





























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of cunsols, 
&c., compared with the last three years: 


















































1897. 1896, 1895. 1804, 
Dec. 1. Dec. 2. Dec. 4, Dec. 5, 
£ £ £ £ 
-ireulation os éonbens 27,342,840 26,158,235  256,815.640 25,257,110 
Public deposits........... oonneetl 7,954,975 6.133.535 7,753,593 5,137,974 
Other deposits ..... ... . 86,512,729 42,448,987 59,337,368 35,125 151 
Government seourities.......... 12,676,315 13,752,069 14,934,432 14,134,628 
Othersecurities ... ............. 27,777,479 26,451,442 25,775,955 18,274,109 
Reserve of notes and coin.. 21,834,530 24,223,273 35,323,725 25,719.15 
Coin& bullion, both departm’ts 32,377,370 35,591,508 44,333,765  34,19¢,263 
Prop.reservetoliabilities..p.o, 45 15-16 5313-16 6) 9-16 63% 
Bank rate - «per cent. 3 4 2 2 
Consols, 2% per cent.... *112% *11Lg *106 9 16 * 02 15-16 
Silver... oy eens 27%. 297% 1 30 11-164, +2360. 
Olearing-House returns . «+. 171,792,000 166,125,000 174,596,0u9 158,249,000 
* Ex dividend. + December 6. 
The rates for money have been as follows: 
Interest allowed 
3 Open Market Hates. for deposits Dy 
2 Bank Bais. Trade Bilis. Dise’t Hse 
3 Joint |——————. 
a Three | Four | Sta Three | Four Sta Stock | at |Ttolé 
Months| Months| Months| Months| Months| Months| Banks |Oall | Days. 
Nov. 5/3 . 2% (| 254@2%) 3 3 3 1% 14 1% 
12/3 2% 2% 2% (3 @3%3 @3%4 3 @34) 16 iM 1M 
“ 19/8 |218-16) 2% 234 3 8% 3 1% lig) 1% 
26/3 8 3 24@ %| 3814 |84@3%) 3% 1% 2 214 
Dec. 318 !215.16 2% 2% 3 @34' 34 3% | 1h wi! 234 
* 284@13-16 


“+ re Pixley & Abell write as follows under date of 
ec, 2: 


Gold—Although in good demand during the week, the price to-day 
shows some signs of declining. Tho Bank of Enuland has received 
£164,000 in sovereigns from South Africa. Arrivals: Australia, £132,- 
000; Straits, 24,000; Cape, £436,00u; total, £572,000, Shipments to 
Bombay, £42,500. 

Silver—Immediately following our last advices the market unex- 

hardened on short supply and Indian orders. New York has 
sold somewhat freely during the rise, but to-day there is little doing, 
and the market closes dull at 274d. The Bombay price to-day 's Re. 
7419. Arrivals: New York, $204,000; Chili, $15,000; total, 2219,000. 
Shipments: Bombay, $37,500; ee. $10,000; total, £47,500. 

exican Dollars—Business has taken place at better prices owing to 

the rise in silver. Present rate, 26%d. Shipments: Penang, £62,100; 
Singapore, 218,800; total, 280,900. 


The quotations for bullion are reported as follows: 





SILvar. 


GOLD. 
London Standard. 


London Standard. 


———_ -— 


Dec. | Nev. 
2. 25. 





s. d.\s#. a. 
Bar cola, fine....08.|77 11%/77 11% 
Bar <.pesting-cs. 78 04/78 
O1d....2208.|76 019/76 Og 
OW... 00 eocces 6 1148/76 1 
0.8. gold ---08./76 6%'76 6%!’ 
Germ’n gold coin.os./76 axize 3% 
French gold coin.oz.|76 3%/76 3% 
The following shows the imports of cereal prod 


the United Kingdom during the first thirteen weeks of the 
new season compared with previous seasons: 























‘Mexican dollars 









IMPORTS. 
1897. 1896. 1895. 1894, 
Gnportsof wheat,cwt.16,858,600 17,140,240 18,633.360 17,647,276 
Barley .......... eceeee 6,200,794 7,892,160 8,432,530 9,°60,6-1 
i nepenienenmennens e 3,7 0,120 5,446.5:0 4,990,340 3,743,679 
ieivedidistainnh weceee 763,00) 1,161,825 816,820 63,312 
er mail «= 991,950 957,930 1,049,420 1,150,206 
{ndian corn.... -010,962,0 0 18,319,080 10,829,~00 5,632,327 
sanpheshes eee 4,111,700 5,613,440 5,118,700 5,266,559 
Supplies available for consumption (exclusive of stocks on 
September 1): 
1897. 1896. 1895. 1894, 
Wheat imported. cwt.16,858,600 17.140,230 18.633.860 17,617.276 
{mports of flour...... 4,11',700 5,613,440 6,118.700 5. 66,4559 
Sales of home-grown. 8,997,66) 7,771,054 4.183.217 5,379,276 
Total........... «229,967,960 30,524,724 27,940,777 28,293,111 
1897. 1896, 1895. 1894. 
Aver.price wheat, week.33s. 84. 333. 4d. 258. 24. 198 114, 
Average price, season..338. 3d. 2os8. Od. 21s. 6d. 19s. 2d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United aom: 
This week. Last week 1896. 1295, 
Wheat. ........ qrse...2,180,000 2,035,:00 2375,000 1.954.000 
Floar,equaltoqrs... 425,000 410.000 415,000 265, 
Maize.........QF8... 495,000 435,000 805,000 617,000 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London, 
are reported by cable as follows for the week ending Dec. 17: 


























LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
Bilver, per ounce..... d.| 2673 | 26% | 265g | 265,;¢ | 26% | 2515, 
Jonsole, new, 2% p.cte. 112:5,,|11213)g/112% |113, |11210,9/112% 
For account ......-.- 1134 |11215,, |11215),/1L13ly¢ | 113 sey 
Fr’ch rentes(in Paris) fr./103°85 |U3-8719|03°87 4/0387 4903-12 +| 103°" 
Atch. Top. & Santa Fe | 134s 1348 1344 1348 14 1338 
Do oO pref.) 305, 311s 31% 315g 32lg B3ils 
Oanadian Pacific.......| 8278 8242 82 82% 84 84 
Chesapeake & Ohio.... | 2344 {| 23% 231g | 23% | 23 221g 
Ohic. Milw. & St. Paul.) 975, 98 945g | 985g | 99 98 
Denv. & Rio Gr., pref..| 46% 467%, 474 4719 | 4710 47 
6, COMMON ..... Sh 1548 151g 1553 155 154 
lat preferred ...-..... 37% | 37% | 39!9 | 39% | 39% | 39 
Illinois Central........ 106% |1061g |106% (10653 [10758 [10743 
Lake Shore ...........- 78lg (179 179 179 179 inate 
Louisville & Nashville | 591g | 59% | 59% | 594g | 59 5814 
Mexican Central, 4s ..| 694 | 69% | 70 70 70 70 
Mo. Kan. & Tex., com..| 135g | 135g | 135 | 135 | 135% | 134 
N. Y. Cent'l & Hudson {110% (111 111% (111% 111‘ 111 
N. Y. Ontario & West’n| 16 16 16 6 161g 16% 
Norfolk & West’n, pref | 451 45% 4619 483 487, 4819 
Northern Pacific, com..| 207g | 21% | 21% | 22% | 2233 | 22% 
Preierred .........--.- 594g | 61 61% (x615g | 615 60% 
Pennsylvania _... ..... 581g 5818 581g 588 58 58 
Phila. & Read., per sh. ll’ 11 1073 | 114 1)% 115 
Phil. & Read., Ist pref.| 241 24% 24% 25% 251, 251g 
South’n Kallway, ovum. 953 | 10% | 10% | 10% | 10 9% 
Preferred.............| 3349 | 34149 | 34% | 34% | 358 | 34 
Union Pacific..... .... | 25% 251 261g 203g 26% 257, 
Wabash, preferred_... | 19 1933 19% 19 19 18% 














Gommercialand Dliscellaneous Hews 


CornaGe By Unitep States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United Statesduring the month 
of November and for the eleven months of 1897. 















































e November. Eleven Months 1897. 
Pieces. Value. Pieces. Value 
g # 

Double eagles...... 140,000} 2,800,000) 2,732,484/54.619,620 
es Sc aiemaibdannns 48 900 4~9,000) 1,192,649/11.926,310 
@agies........ 51,0C0 255,000) 1,160 847) 5,£04,235 

Whree dollare.......| «= --e-eeee] — -wwneeee - ae 
arter eagles..... oes i 10,647 26,617 
Total gold........ 239,900| 3,544,000| _5,090,609/72,406,842 
Standard dollars... 1,590,000 1,500,C0C| 11 017,401'113,017,401 
la 474,010 437,06 3,860,301| 1,430,150 
1,072,000 263,00} 9,699,218) 2,4.4 805 
960,000 93,000} 11,07),778) 1,107,175 
Tota) silver....... 4,026,000 2,103,000} 35,678,698/16,509,534 
Five cents.... .... 1,753,900 87.700} 18,529,881) 926,494 
One cent..........- 3,851,000 38,51 | 46,193,493) 461,935 
Total minor .... 5,605 000 126 210) 64,723,374) 1,388,429 
‘otal anmarve 9,870,900 5,773,210'105,498,681/90,304,805 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK Notes To 
Dec. 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
Nov. 1, together with the amounts outstanding Dec. 1, and 
the increase or decrease during the month; also the changes 
@ eal tenders held for the redemption of Bank notes up to 

















Aawnal bank Nous— 
Amount outstanding Nov. 1, 1897........... $230,046,365 
Amount issued during November........... 8720,075 
Amount retired during November............ 1,216,733 496,658 
Amount outstanding Deo. 1, 1897*...... $229,549,707 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes Nov.1, 1897........... -....... nine 826,120,685 
Amoant deposited during November......... $2,704,995 
Am’t reissued and bank notes retired in Nov. 1,011,545 1,693,450 
*‘ mount on deposit to redeem national) : 
bank notes Deo. 1,1897...... pe *27,314,135 








*Circolation of Nativuul Gold Banks, not incladed in above, $84,510 


According to the above the amount of legal tenders on de” 
posit Dec. 1 with the Treasurer of the United States to re- 
deem national bank notes was $27,814,145. The portion of 
this deposit made ( ) by banks bec ming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Deposits by—| Aug. 1. 





Sept. 1. | Oct. 1. Nov. 1. Dee. 1, 





8 * ® + g 
Insolv'nt bks.| 1,316,422 salsed 1,339,810] 1,328,634) 1,538,674 
Liquid’g bka.| 5,285,606 


ne Hag 5,311,061) 5,323,766) 5,395,801 | 5,458,185 
act of 1874*|17,657,942 18,081,927/18,457,134)19,383.201 |20,817,276 
Total. 20 26.120.6 





94,959,ORO 24,752,548) 25,120 710 26.120,695/27,814.135 

* Act of June 20, 1874, and July 12, 1882. 

IMPoRTS AND Exports FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
December 9 and for the week ending for general mer-bandise 
December 10 also totals since the beginning of the first week 
in January. 








FORBIGN IMPORTS AT NEW YORK. 

















For week. 1897. 1896. 1895. 1894. 
Dry goods..... $1,534,862) $1,668,669) $2,543,520) 2.063.077 
Gen’! mer’dise 5,385,570 6,848,743 5,830,210 9,020,889 

‘otal ...... $6,930,432) $8,517,412) $8,423,720) $11,083,966 
Since Jan, 1. 

ds..... $114,056,208 $101,303.504/8136,523,599| $83,588,581 

Gen’ merdise 341,537,.77, 319,062,022) 353,905,321) 329,145,952 

Total 49 weeks) #455,643,985 $420, 365,526 $190,423,9 20/8412.734 533 





Tbe imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 13 and from January | to date: 

EXPORTS FROM NEW YORK FOR THE WSEA. 





| 1896. 1895. 1894. 





1897. 


Fer the week.. $6,007,034] $8,399,140) $9,141,539) 7,835,681 
Prev. reported) 391,464,003; 358,455,920] 318,675,664) 333,375,288 


Total 49 weeks!$397.471,037 $366.35 5.060|8327,817,203|#3 11,210,969 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Decem- 
ber 11 and since January 1, 1597, and for the corresponding 
periods in 1696 and 1895. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 

































































Exports, Imports, 
Gold -— 
Week. Since Jan.1. Week. SinceJan.1. 
$979,660 $3,550,029 
15,477,473 2,500, 
11,780,000 2,143,153 
664,763 3,814,704 
co . 2,030 166.552 
South America..... 201,575 923,235 
All other countries. 755,440 2,680 500,1 
Total 1897...... 221,305 $20,860,941 $42,865| $13,607,817 
Total 1896...... 50.935 651,345,692 36.524) 82,742,815 
Total 1895...... 1,222,100 89,%13.203 74,685\ 25,254,275 
Exports, Imports, 
Silver. 

Week. Since Jan.1. Week, |Since Jan.1 
treat Britain $894,300) $43,001,966 $12,020 $64,659 
Ce btakdtnenccsael i daddeeds 638,000) st... . eee 2,0 
DE Kcenteeneadl i$ daeniuie nh - — eskainainnad 2,321 
West Indies......... 429 331,188 7.796 560,13 
iwwithaacess § <habanie 5,125 40.72 3} 1,334,310 
youth America..... 3,300 201.546 3,790) 951,924 
All other countries.;|  —_......... 3,325 23) 43,390 

Total 1897...... $898,029) $44,186,900 $64,352) $2,970,049 
Total 1896...... 897.273) 49,833,804 23,723; 2,791,076 
Total 1895...... 1,020,060' 36,953,889 16,418] 1,750,871 





Of the above imports for the week in 1897 $15,187 were 
American gold coin and $586 American silver coin. Of the 
capers during the same time, $21,000 were American gold 
coin. 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member hanks, which will be found separately reported on 
the third page following. 


)Oapital 4d 
Surplus 











Bangs. Loans. 


N. Y.° 





.|133.46 
33,463 








5°0,170,0 } 
5 494,267,5 
4° 1132 597,744,0 
.|133, 6U7,725,3 


63,393,8/179,699.0/11.281.0} 9,423.0 

63,393,x| 140, 208,0/11.329.0 

-| 63,393,x/181,458,0/11,32y,0 

118,166,0 37,889,0 

117,74¢6,0 38 527.0 

117.308.0 38 186.0 
68. 


* We omit my etd these fgur 
+ Inclading tor ton and Philaielphia the item.“‘due to other banke’’. 


Bank Stock List—Latest prices. *Not Listed, 


Pt 















































Zonet 


202,8 . 
1033799} 83,8U0,0/4675,169,9/15,854,2)783,921,6 


180.857,0] 7.193.0! 82 
184, 163.0] 6,418,0+109,022,6 
186,981,0} 6,233,0 105,025,9 


128.615,0| 6,460.0 o0.583.8 
129 259,"") 6,603.0) 82 026, 
127.7690! 6.5200! 67,662, 






























































BANKS, | Bid.| Ask.|| BANKS. | Bid,| Ask BANKS. | Bid. | Ask, 
Awerica.,.... 340 Gartie!d.. = N.Y.Nat. Ex] 75 |_---.. 
Am. Kxch... 1729] German Am./112 Ninth....... | #0 |100 
Astor Place*/220 German Ex.*| .....325 ||18th Ward [100 | ..... 
Bowery*..... 200 |330 |,Germania..../300 |... ||N. America [10 | ..... 
Broad wa 237 |..-... Greenwich...|160 |...... Oriental.... [150 |...... 
Butch. @Dr..}......)100 |; Hanover..... 360 |...... Pacific a 185 
Central, 165 | .... deo@.*..| |... Park. ...... [265 |...... 

ooo 00 ---|| Had, River..|155 --||People’s.... |: +sose0 
Chatham..... 235 |300 ||Im.& Trad’r- 650 |/Phemx ... 97 
Chemi --/4000) ... || Irwing...... 145 Piaza*., .... [180 -<o 
City...... -.. 420 . || Leather Mfe'|165 175 ||Prod.Ex.*...J114 |120 
Citizens’..... 125 |135 |! Liverty~ 1 | Repablio .. [155 |165 
Columbia. ...|/150 Linooln.....-. Seaboard... [173 
Commerce.../210 |213 || Manhattan... Second .... [450 

Jontinental ./130 /...... Marketé& Ful Seventh. 100 
Corn Exch.../285 | .... | Mechanics’. Shoe & Le’th.| #4 

M’chs’ &Tre’ Stateof N.Y.j112 | ..... 
Mercantile... Third....... | lo | 70 
ere t.’ Tradeam’n’s.| 1013 |....06 
Merch’t. Ex 2th Ward*.|125 |....66 
Metropol’s.. Union .......'220 |... 
Mt. Morris. Union 8q.*.. 170 |185 
Nasaan ... Un’'d States. 210 |....06 
N. Ame’dam, Vorkvilie*... 170 |...6e 
New York... Weatern..... 125 |. .ccce 
“ ¥.Co’nty Weat Side. 275 |... 
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Breadstaff—s Figures Brou qt From Page 1186.—I[he| - Mr, Walter S. M. Burns, a son of the late Walteer H 
statements below are prepared b Aan from the figures of the | Burns, and Mr. J. P. Morgan, Jr., will on January 1 become 
New York Produce Exchange. The receipts at Western lake | members of the firm of J. S. Morgan & Co., London. 
and river ports for the week ending Dec. 11, and since Aug.| W— 4A list of selected investment securities is advertised in 
1, for each of the last three years, have been as follows: this issue by Messrs. Redmond, Kerr & Co., and will be found 

: on page viil. 
Receipts at—| Flour. | Wheat. | Corn, Oats. | Barley. | Rve. — Attention 1s called to the advertisement of the Marsden 
| Bbis.196 Ibs| Bush 601bs Bush.56lbs| Bush.32lbs| Bush.48ibs | Bu 561bs | Company, which appears on another page, furnishing very 
Chicago ..... | -7,207/ 1,200,912| 1,819,172] 2,840,635) 4ai,150/ 81,125 | full particulars regarding the company’s offering of new 
Milwaukee . 122,180, 392.580 78,650 258,000 246,500] 45,055 stock. 
Duluth ...... Fe cae | 68¢,765| 99,50} ~=— 68,501] 79,878} 21,487 = Es - — — 
Minneapolis: | 7,560| 2,846,980; 156,080] 961,550] .eeeeee] seen es | 
Gaeae... 1,418} 180,458) 250,809] 22,496}... 10,866 Miscellaneous Bonds: 
Detroit ...... 7,350| 60,501 29,137 48,947| 76,142] 21,899 
Cleveland ... 14,430) 617,216 260,597 BERGE. . .ccqecoush . duecesse Miscellaneous Bonds. Eigcollancone Bonds, 
8t. Louis. . 25,505 981,008] 1,145,490) 118,00, 77,280/ 14,700 | COiaradoG. dt lotecue in| “Bab.ll Mie Seer O & 1. let. on 
Peoria ...... 5 400 10,200] 411,300 $08,100} 49,700 2,400 Colorado Fael & I. —Gen. $8:| 75 b.|| Manat. Beach H/@ Lo g.4a.| 2222 
? . t — - eves 
Kansas City.| _.-.----- a Me ae i an Manes Been Pm Ny nel Ly Rc Mich Peais i Tol, Bat be. hae 
Tot.wk.’97. 251,109/ 6,600,010, 4,665,458 | 4,146,026) 970,620 197,522 Sey —_ leben C. & I~ gu. i ecccce ng a Vg a .— 68, g.. i0é*> 
Same wk.'06 2(8,59)] 8,915,543 2,886,815 8,475,615 1,090,571 217,399 noe Sanaa tT oe "87"'b. NY. aN. 1 Ta Let —— 
Same wk.’95. 209,15*| 6,694,306 2,022,480) 2,353,826) 1,089,356 88,129 | Edison Elec. mm. 7 —Ilst 5s... Northwestern Telegraph—7s sp 
Since Aug. 1. Do _ of Bklyn., lst 53.. People’s Gas & C.; lat &- =. 114 b. 
1807... .. .. | 4,440,481/132,963,( 33 102,690,533) 83,645,974) 20,791,326) 6,183,242 tquitabie da | Soe my Ss. $e. a Chicago, n$ 2d 103b. 
| re 5,784,444] 12,774,089) 60,518,978) 77,970,303) 22,043,916) 4,068.806 | Erie Teleg, & Telep. 68, @..- South CA A enema —? 
1808... § H12,18+/190 450.855 45,891,111 62,627,665! 21,566,146) 1,976,556 } mam Wharf Co. thie. Standard eg T.—Inc. _ 10 b. 
The receipts of flour and grain at the seaboard ports for the | Synderson Brida 5 ,ist &- 68. Western Union Teleg.— Sia +104" dD. 
week ended Dec, 11, 1897, follows: Non-conv. deb. 58...... al Western Gas coll. tr. 5 eaaiiines 
Flour, Wheat, Corn, Oats, Barley. Rye. NorTs.—“‘b” indicates price vid; mah price asked, * Latest a this week. 
Us 


biis. us. h. . bush. bush. 
. 201902 454.950 426,075 763,370 «814,125 207,675 | Gas Securities.—Brokers’ Quotations. 
21,346 215,834 12,587 ery 4 2,000 eeercce 


10¥.078 128.452 830,940 416,208 
Y 6 





GA8 COMPANIES. — | Bid. | Ask.| || GAS COMPANIES. b.d. | Ask 


























107.8 — 343.127 1,001,241 186.4: 144,361 bia 
oes, ooktek ocxeee 6 Gkite baad na Union Gas—Stock. 118% |117'9 | People’s (Jersey City)....|160 |170 
125.000 7000 -315,070 106. teatéaee onds 112 Williamsbarg Ist 6x.....-/104 |...... 
ea ree mien Falton Municipa’ ¢e 105 seo 
sessesee £00,100 20,400 2,800 || Equitable ........ 260 |270 
19.786 = 60,000... ae ane cmeceaal 8 | | onda, 68, 1590 . +-}03 |1 
17,148 121,906 22.458 24,475 oan Sersey Cc ity & Hoboken.. 193 FEO WOE MEN cccnccocses coscuses 45 
: - _ 6,661 18,242 16,558 14,664 etal 16,°85 peer me endo. eoeee a iPae eonda, is ce  éiemeaeuss 79 82 
Mutnal (N. Y.) ..... 280 |300 ||Stancard kan cael 149 |162 
Total week...... 697,073 2475,907 8,417,753 1,918,718 247,705 $82,200 | N. Y. & Mast itv: lst 58. 111 {112 || Common.......... CR saat 139% 
Week 1806........... 409,435 1,056,378 2,779,277 1,247,783 700,266 71,483| Preferred.............. 3 lig 4 || Western Gas............ 83 8 
eoeees Bonds, 56. ..........000--| 10 


















S teoeipte do not include grain passing through New Orleans for foreigr 4 
ports on through bills of lading. Consol. 53...........-.--- 108%, 167%! 


Total receipts at ports from Jan. 1 to Dec. 11 compare as | City Railroad Securities.—Brokers’ Quotations. 
follows for four years: 















































Recetpts of — 1897. 1896. 1895. 1894. 
Cs bbls 24,440,958 11,711,749 16,828,436 19,613,961 Bid. | Ask.| | pia. {Ask 
4 57 6 aes oem es 
_eceemeaer as a iu a0e T wasn es — Sacsonsey = STeeatise | tan. ba £1931 A&O [2100 |103 aR gold, 88, 18 as) by 116” 
opens ee u,876,207 70,470,017 4,424,583 42,518,087 | FO". 5G, B 1) AGO 8100 80 noe Se 118 Holts 
 «—-:32468,021 12,32.728 4,182,960 4.53612 | Bred “8.4 Fal Peet.| 31 | i nth Avenne—Stock.. (*e00 i 
SS Tema WRTTE Gamma | mnapararheeona | ME ME | ame S aise| 88 ED 
« age ; 7 oF 16 "way th A've.—Stoc | | « Tas me ve .—Stoc = 3 
Total grain.... 393,681,623 249,251,751 149,227,127 145,485,586 | PY CONES To0a.J@D| 106 (110 |42d St Mama SiN Av 40 
The exovorts from the several seaboard ports for ‘he week 2a mort., ba, 19 14. Jas ite 14244) lat mort; 8s, » 1940. M&s/¢1) ais 17 
‘ e *way st, *.guar. | | mort. income 6s 
ending Dac. 11, 1897, are shown in the annexed statement: 2d 5a, int. asrent’l.1305 |2106 (107 || Kings Co. Trac.—-Stock.. 46 
t, Oorn, Flour, Oats, Rye, Peas, Barley, Consol. 58, 1943..J&D | 12u |120) Lex. Ave.& Pav. Fe'ry 5a 1209). nee 
Baporte from— bush. bush. bie. bush. Dush. bush. bush. Met. St. Ry. gen. 5a, 07 313 |113%)| Metropolitan St. Ry.-Stk| 122 |123 
New TOES « he. oot, 400 1, one, 683 120,299 1,167,171 60,8%4 19,043 Brooklyn City—Stock...| 195 |197 | Nassan Elec, $s, 144 96's) 99 
Bost es 77,579 5,368 46,48) 0,355 Con-ol. 5s, 1941..J J&J| 114 (116 ||N.Y. & Queens Co. 5s,1946 ——— 
Portlar nd 121 ‘906 “oe: 458 Bklyn. .Crosst’n 58.1908| 106 |108 || Steinwaylst6s.22J&@J| 114 |116 
Philadeiphia.. .... ... 261.626 BkI'nQ’nsCo.&Sub.1st| 162 |1034||Ninth Avenue—Stock...| 180 |200 
timore. ... 04,86 £02,875 Bkl’n C.& Newt’wn—Stk| 160 |..... ||\Second Avenue—Stock..| 130 |140 
ew Sp 350,000 pty oy Mes aia 113 {116 || 1st mort.,5s,1909.M&N| 108%|110 
pore ‘ol k. Ni 67.000 $38°000 Brook by Rapid Transit. 33 | 33% Debentureds, 1909. J&J) 104 coco 
ewnirt Ne awe cous tases GS | théen 10366 ees 277°? | Sh, 1065..........-ABO0} ...... | 94 ||Sixth Avenze—Stock....| 180, |200 
} tL, a 3.5 50.000 =— Centra) Crossiowi—Sue 196 |..... Third Avene Suet --.| 145%9)147 
@alveston.... 172457 oe... lst M., 68, 1922..M&N |2118 |122 1234124 
coos BEG GST  coceroee Cen. Pk.N.& E. Riv.—Stk| 173 [178 hake 


19 87.958 Consol. 7s, 1902.. J&D} 113 (117 


Total w’k.. .2.557,870 3,310,322 482,612 1,969,164 146,290 29,9 
Sametime ’'96.1,5 56,704 3,545,587 372,505 964,013 110,779 121,851 





50,260 Columbus & 9th Ave. 5s.| 120 |..... } 








































































: Christ’p’r& LOth 8t.—Stk| 155 |160 8, 1942. 2107 |109 

The destination of these exports for the week and since | _ ist mort., 1398...A&0! 102 104 | Weatchent’r, 1st, g-,5018103_J....0- 

September 1, 1896, is as below. ? And accrued interest. 
——llour.—_——~ —-—Wheat,-——— -— Co-n. 

Bports for Week Since Sept. wee Since Spt. bg A aa Sept, ‘ 

[are as ee SOE ee Lee Auction Sales.—Among other securities the following, not 
ingdom 323.407 2,012,086 942,502 26.87%.884 1.168400 22.238.524 : 
ion 25.4 i 452. 718 1.56%, 407 8 498 2,039, Bova 21,677,198 regularly dealt in at the Board, were recently sold at auction. 
. ° 3 1 . , i : 

est indies. 26,4 200496 .rocnses eee vaso easton | By Messrs. Adrian H. Muller & Son: 
Brit. N. A. Coi’s. Sten TRAGER” § eacoccce _ 22) 526 154,94 Shares. Shares. 
Other countries. 1845 = 78.480 17,011 118,217 7,253 55,518 | 59 western Nat'l Bank.....132 | 40 People’s Tr.Co. of B’klyn2451y 

Na ae sense sesee 482,412 4,174, 895 2,557,870 4, 542.355 3,310, 222 44,739,554 | 10 Bank of New Amsterd’m2531g 
Total 1906 2" 372,505 tour: 1074 308: 704 23,253,227 3,345,587 40,716,248 | 57 Merchants’ Nat’] Bank..148 Bon 

The visible supply of grain, comprising the stocks in 40 N. Y. Security & Tr. Co..388 $2,000 Bellev. & Rise, RR. 

15 Herring- Hall-Marvin Co. 1st 68, 1923. J&D......... 121% 
granary at the principal points of accumulation at lake and wien OS att epee aig 10% | $1,200 ‘Chateaugay Ore & 
seaboard ports, Dec. 11, 1897, was as follows: 27 U.S. Fire Ins. Co ....... 123 Tron Co. 1st M., Scrip...... $7 

Wheat, Corn, Oats Rye. Barley, 11 Hamilton B’k of B’klyn. 72 $4,000 Tol. x Ohio a RR. 
= In shove at— 4 buh A 7 bush, a bush. 65 Germagie Fire Ins. Co. . gon noo . ae ga8 SS 897% 
OW YOrk.......+.0000 469.00 249, . 7 yy eee 255 Jar. Cum ap 
a! “* 291,000 — es 137.000 | 8 Bank of America, N. Y..355 Chic. R'y Co. 1st 63, Tr. Co. 
Saun "°° 2,450,000 €31,000 36,000 2,026.00 1 Clinton Hall Association 58 Certificates ... .........-.- 10 
Do " afios eaiaeaal oa oe mets 1 Chemical Nat'l Bank....4,270 | $5,000 Nassau Elec. Ry. 1st 
Ohicago.... .. 921,000 | 55Journeay & Burnham, 58,1944. A&O 96% 
Do afloa' Ceccnses ION ennene sgdedeaie 71 $5,000 Br’klyn Bath & West 
M lwaukee.... 42,000 | 100 Automatic Fire Alarm & E.RR. Gen’l 58,1933. A&O. 75% 
Delete 0 oe? 558 B68 «90.080 Extinguisher Co........ 75 | $57,000 Columbia RR.& Nav. 
ae coeeege ties soe 1,262, ead atts 5 Columbia Bank.......... 152%9| Co. 1st 6s..............$2,000 lot. 
"33,066 "15,000 Banking and Finaucial 
yen PE i “ssseees 89,000 
iss “iiss “eee Spencer Trask & Co., 
~ 58,000 BANKERS 
31,00 | 97 & 29 PINESTREET, - - NEW YORK, 
65 State Street, inl 
: INVESTMENT SECURITIES. 
1000 “50,000 GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JB 
as. utes 1,569,000 1,395, 111,000 
Oncanslaudriver... -..--- 2 ae wen MOFFAT & WHITE, | 
— ve ty al 
‘otal Dec. 11, 1897.34,744.000 49,631,000 14,251, 4,889,0(0 
Dec. 4, 1897.34.8'6,000 40,950,000 15,467,000 2 4.750.000 BANKERS, 
otal Dee. ie $896 oe a4 000 17,451,000 11,859,008 2.582, 5,408,000 No.1 NASSAU STREET, - - - NEW YORK, 
0 . Baar ’ 5 *' * 5 
Dec. 15; 1894.85.178,000 7,770,000 9.120:000 459, 3,513,000 INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 








Per When | Books closed. 


Name of Oompany. | Oent. mand (Daye inclusive.) 
| 





— 


Raltlroads (Steam.,) 























Alabama Gt. So., Ltd., pref.“A”. 3 | Dec. 17 |Dec. 8 to Dec. 20 

Balt. & Annapolis Short Line....| 3 Jan. Il1Jan. 1ltoJan. 2 

Boston Revere Beach & Lynn....| 1 |\Jan. 1 to 

Cleve. Cin. Chic. & St. L. pref....) 1% Jan 20) Dec. 2510 Jan. 3 

Mazhesten esr.) ord F sosce --| 1 Jan. 3) Dec. 18 to Jan. 3 
. Y.N. A. quar.)...| 2 |Dec. 31\/Dec. 19 to Jan. 1 

Providence & Worcester (quar.).. 24g Dec. 31) to 

Southern pref, .......... --.....--| 1 (Jan, 20 Dec. 31 to Jan. 9 

Street Railways. } | 
Baltimore City Passenger Ry....| 5 Jan. 3) to 
Central Ry. Sa Gmtcaoeieel 3 |Dec, 20/Dec. 18 to Dec. 20 
nks. | 

Fifth Avenue (Brooklyn)........| 219 Jan. 3/Dec. 21 to Jan. 3 

Fifth Avenue, N.Y. paront i kd * Jan. 3/Dec. 23 to Jan. 2 

saan See (Brooklyn). 3 Jan. 5| Dee. 25 to Jan. 4 

rust Companies, } 
Continental (( <5) “fA lg Jan. 10\Jan. 4 to Jan. 10 
Sunny econ Gime) gk aibee Bie yam 
BEE daiapodacsssbcdéonnce Paes } ; | o 

Knickerbocker ............ 3 |Jan 1|Dec. 21 to Jan. 2 

Mercant le (quar.)......- 3 \Jan. 3/Dec, 25 to Jan. 2 

Ne 8, Brooklyn (qua 21g jJan. 3/Dec. 25to Jan. 2 

ae 314g Jan. 3)/Dec. 21 to Jan. 2 

Miscellaneous, | 
American Bell Telephone pre oe: Jan. 15\Jan. 1 to Jan. 14 
‘ it} i ex ra ad ' a e 

Edison Elec. Il, B’klyn (quar.).| 11g |Jan. 15\Jan. 1 to Jan. 16 

International Bell Telep., Ltd...| 6 Jan. 4'\Dec. 25 to Jan. 4 

# a yee ay a ae Jan. 1/Dec. 28 to Jan. 2 
ergenthaler Linotype (quar.).. 

Me uyPe (attra), | 2igg|Dec. 31/Deo. 21 to Jan. 2 
Standard Gas-L., N.Y. com. (q’r) . 33 ‘Dec 31 Dee. 22 to Jan 1 
cy “é iti re. ee * . . 7 
Union Ferry (quar.).............- 1 lJan 3|Dec. 21 to Jan. 3 








WALL STREET, FRIDAY, DEC. 17, 1897—5 P. M. 

The Money Market and Financial Situation.—There are 
some apparent reasons for the fact that activity in Wall 
Street business circles has been a less conspicuous feature 
this week than daring the two weeks pesos. Within 
that period securities in large volume had passed into the 
hands of investors, were therefore withdrawn from the mar- 
ket, and the investment demani partially satisfied. 

Sufficient money is for the time being absorbed in com- 
pleting the Union Pacific sale to cause an advance in rates, 
the effect of which is to check speculation. Moreover the 
near approach of the holiday season and the end of the year 
have a tendency to restrict financial operations. 

General conditions are for the most part favorable anda 
strong feeling of hopefulness prevails. This feeling is en- 
couraged by the determination shown by the President and 
Secretary of the Treasury in the matter of currency reform. 
Secretary Gage’s bill was presen ted to the Banking and Car 
rency Committee of the Hous3 on Thursday. It will no 
doubt receive by the Committee careful consideration and 
some of its provisions are pretty sure to be adopted. 

Railway earnings are keeping up remarkably well, espec- 
ially in the South and West, where the improvement has 
been most marked. The foreign exchange market is weak 
as a result, among other influences, of higher money market 
rates; and in view of our foreign trade statement issued this 
week, it appears that our credit balance abroad has recently 
grown larger and exchange rates may further decline before 
there is a recovery. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 4 per cent. To-day’s rates on call were 
2'44 to 3 per cent. Prime commercial paper is quoted at 
816 to 419 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £4 9,363 and the percentage 
of reserve to liabilities was 45°91, against 50°02 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 325,000 francs in gold and 
575.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Dec. 11 showed a decrease in the reserve held of 
$1,912,700 anda surplus over the required reserve of $18,- 
887.425, against $22,122,950 the previous week. 

















-1897.  |Digeren’sfr’m| 1896. 1895. 
Dee. 11. | rev. week. | Dec. 12. Dee. 14. 
g 8 8 g 

Oapital............ | 58,522,700) PE 60,772,700| 61,122,700 
Surplus........... | 73,810,900] ........-- 73,748,700| 72,877.900 
Loans & disc’nts. |607,725,300) Inc. 9,981,300) 483,503,500/492,990,900 
Circulation.......| 15,*54,200 Dec. | 61.300} 19,341,300] 13,990,100 
Net deposits... .. 675,169,909) {ne 8,891,300) 516,605,000/523,055,500 
Datla -..-.|103,879,900) Dec. 609,900) 76,642,100] 67,495,800 
Legal tenders....| 83,800,000/Dec. 402,800) $4,109,500, 81,659,400 
Reserve held..... 187,679,900 | Dec.1,01 2,700) 160,757,600] 149,155,200 
Legal reserve. ...|168,792,475 Ino .2,222,825|129,151,250|130,768,875 
Surplus reserve! 18,837,425) Dec.3,235,525) 31,606,350! 18,391,325 





The Clearing-House has also begun to issue weekly returns 
showing the condition of the non-member banks which 
clear through the Clearing-House institutions. The state- 
ment in full will be found on the second page following. 


Foreign Exehange.—The foreign exchange market was 
steady during the early part of the week but has become 
easy towards the close, owing to firmer money market rates. 








To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 82@4 8214; demand, 485@ 
48514; cables, 4 85'!4@4 8514 ; prime commercial, sixty days, 
4811¢@4 8134; documentary commercial, sixty days, 4 81@ 
48114. Posted rates of leading bankers follow: 








December 17. Sixty days. | Demand, 
Prime bankers’ sterling bills on London |4 83 @4 8344/486 @4 861g 
Prime commercial ........ © cccccccccescce 4811924 81%)... 
Documentary commercial..... ieukscisene 481 @4 81%) _........ 
Paris bankers’ (francs)....... <ecnnecngces 5 2219@ 2113), |5 2053@ 191516 
Amsterdam ( ders) bankers.... 40lig 018840316 


ees ccece 0 
Frankfort or Bremen (reichmarks) b’kers’ 949: 40945, 95344@9514 

The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par, 
commercial $1 25 discount; Chicago, 30c. per $1,000 premium; 
St. Louis, par, nominal. 

United States Bonds.—Sales of Government bonds at the 
Board include $6,000 4s, coup., 1925, at 1293¢; $510 4s, reg., 
1925, at 12937; $21,000 5s, coup., at 11414 to 1145g, and $200 
53, reg., at 11514. The following are closing quotations: 




















Interest} Dec. | Dec. | Dec. | Dee. | Dec. | Dee. 

Periods.| 11. | 13. | 14 | 15. | 16. | 17. 
28,..-.04 -2---+--TO.|Q. -Mch.|* 991g|* 991g/* 9919|*. 9919|* 9OIg/* GO1g 
4s, 19 i - San. |*112%4/*112%/*113 |*113 |*113_ /*113 
4s, 19 - Jan |*1149]*1143g/*11419/*114& |*11419/*11 41g 
4s, 1925 .. - Feb .|*12953 *12953|*12919|*1293¢/*12933|*129%4 
4s, 1925... - Feb. |*1295 *1295g*1291g| 12933 129% 412914 
5s, 1904 .. ~- Feb. |*11453'*J 1453|*11419|*114 19!*11419|*11429 
5s, 1 .~ Feb.|*1145 "11453! 11459,*114%9|*11449| 11418 
6s, cur’e ~ & J./*1025g|* 1025g!*1025g *10253 *1025g/*1025g 
6s, cur’cy,’99..-reg.|J. & J.\*103 |*103 |*103 |*103 |*103 |*103 











.. Teg. 
4s, (Cher.)1898.reg. *1031g *1031g *1031g *10314 *10314|"10B 4 
4s, (Cher.)1899.reg. . '*1031g'*1031g'*1031g'*10344'*10314!*103% 
* This is the price bid at the morning board; no sale was made, 
United States Sab-Treasury —Tho followiag table shows 
the diily receipts and paymants at the Sab-Tceasury: 


























| Balances 
Date. | Receipts. | Payments. Coin. ] Coin Cert’s.| Ow ¥. 
| a eee $ 6/8 

Dec. 11; 3,112,191! 2,988,459/147,898,730) 1,234,598) 41,862,750 
“ 13!) 3,273,403) 2,342,015/148,102,169) 1,136,023 42,639,274 
“14! 2,647,527, 3,065,484/148,023,767 980,087| 47,455,654 
“ 15! 3,049,754) 3,032,201|148,000,833 913,795) 42,562,434 
ba 16| 11,623,224 9,171,902)148,002,442) 1,070,521) 44,855,421 
“ 17, 3,931,110, 3,042,089 147,950,967 1,276,130) 45,590,308 





Total..| 27,637,209 23,692,150).............. i; 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $13,000 Virginia fund. debt 2 33 of 1991 at 685g 
to 68%; $23,000 Tennessee settlement 3s at 9114 to 9214 an 
$5,40u do. (small bonds) at 901¢ to 91. 

The market for railway bonds has been less active than 
last week and prices were more irregular. At the Exchange 
the volume of business has ranged from $1,723,000 to $3,855,- 
000, and averaged $2,747,000 par value per day. The best 

rices of the week have not been maintained in all ceses, 

ut net changes are generally unimportant. Advances of 
one point or less in some issues are about offset by a corre- 
sponding decline in others. Special activity is neted in 
bonds which sell below par, including the Atchison, Brook 
lyn Rapid Transit, Chesapeake & Ohio, Chicago Terminal, 
Erie, Fort Worth & Denver City, Kansas City Pittsburg 
& Gulf, Missouri Kansas & Texas, Norfolk & Western, 
Northern Pacific, Oregon Improvement, Oregon Railway & 
Navigation, Oregon Short Line, Reading, Rio Gr. Western, 
St. L. & Iron Mo., St. L. & San Fran., Southern Railway, 
Texas & Pac., Union Pac., Den. & Gulf and Wabash issues. 


Railroad and Miscellaneous Stocks.—The market for 
stocks has been somewhat irregular this week, both in volame 
of business and movement of prices. Daily transactions 
have ranged from 300,090 to 443,70, averaging 352,900 
shares, against an average of 378,00) shares last week. 
The coal stocks have been conspicuous features. On 
reports that the output of anthracite is to be limited so 
as to more nearly conform to the demand, they advanced 
sharply, led by Central of New Jersey, which sold up to 93814 
on Thursday, a gain of 914 points within the week. The 
grangers have been favorites under the heavy traffic move- 
ment, Burlington & Quincy selling above par against 977% at 
the close last week. Northern Pacific preferred has fur- 
ther advanced since it was placed on the dividend paying 
list. Manhattan Elevated declined sharply on rumors of a 
decision by the Supreme Court favorable to new rapid transit, 
while Metropolitan after advancing to 125 fell back to 11914. 

The active miscellaneous list has been generally weak 
American Sugar, American Tobacco, Consolidated Gas an 
Pacific Mail showing losses averaging over 1 point. The 
following table shows the range for the week and the closing 
prices to-day of a few active issues: 











Lowest com A 
Burlington & Quincy.......... 977, 

St. Paul..... tte esateeat oskatm ; § 915g 951g 
GE BRINE on sorcccenssencasecssers 894 £97 
Northern Pacific, preferred .............--- 577, 597% 
URIOR PAGES, ..50-ccccccccsccccccccccsccesces 24% 25% 
Central of New Jersey..........-2.-20+seenee 84 921g 
Lackawanna ...........0+-s+e00. oucchix, sedi 156 1514 156 
Delaware & Hudson ......... ---114 1081g 113 
Manhattan Elevated.. 102144 Ex.102% 
Metropolitan ..... 125 1214 
American Sugar. . 136% 
Consolidated Gas. 79% 
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= NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for we2k endiny DEJ. AT, and since JAN. A, 187, 
HIG HEST AND LOWEST PRICES. Sales of Range for year 1897. 
wahiniegen cena STOCK the |[On basis of sco-share lots.) 
Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, 8. Week, 
Dec. Il. Dev. 13. Dec. 14. Dec. 15. Dec. 16. Dec. 17. Shares. Lowest. Highest. 
| Active RK, Stocks, 
13 134g 13% 13% 13% 1333) 13% 14 13% 13%] 13 13% Atchison Topeka & santa Fe.| 12.373) 91g Apr. 1+| 17 Sept.18 
29% 3u | 30% 30%) 3014 30%) 305 315) 30% 31%) 295% SO% Do pref.) 50,5v2| 17° Apr. 1%] 351g Sent. 8 
12% 13%, 14% 14%/ 13% 14 | *13) 13%/ §14 14 12% 13 |Baltimore & Ohio..... ...... 4,320) 9 July 1(| 21% Sept.20 
"B3lg 34 33% 345% 34% 34%| 331g 34 | 33% 33%) 31% 33 |Brooklyn Rapid Cransit...... 12,375] 18%Jan. *| 37 Sept.13 
*80 81%) 80% 80%) *80 81 80% 80%) 82 82 *Bl'4g 824 |Canadian Pacitic.............. 30 | 464 Mar. 2} 82 Dec. 16 
$5533 55% 56% 564) 55% 55%) “554g 56%) $55 55 55 55 |Canada Southern ............. 1,363) 4419 Jan. 1 | 621g Sept. 16 
84% 841g) 84% 8649) 86% 88 874 89% 88% 93%/ 91% 93 |Central of New Jersey........ 81,601] 6844 May 24/1033 Jan, 19 
*10% 11%) 10% 10%)! §10% 105) 10% 1.0%] 10%g 10%) §10'e 10's/Central Pacitic ............... 37 Je Apr. 2 18 Sept. 2 
22g 225, 22 227%! Ve 22 22 22: 2i% 22 2t = 214)Chesapeake & Ohio..... we 1558 Mar. 2:| 271g Aug. 30 
age ["1€2_ ...... $160 160 |"162 ....../°162  ..... x Chicago eI nsec cache ne 4/3247 July 2. 6170 Mar, 1 
97% 9834) 98% 99%) 98% 995%) 98%100%) 48% 99%) 97% 94%/Chicayo Burlington & Quincy|135,970) 6938 J 10214 Sept. 20 
“52g 55 *A2lg 55 "Be 55 *B2% 55 52lg 55 *52'9 55 |Chicvavo & Eastern Illinois...) -...-- 37% | “| 61 Sept. 8 
*96 10 "96 104 |*100 10319] *9%1¢ 103%4/ "98149104 “93 lvd ’ fH) pref. tenes 95 Nov. £|103 Sept.14 
15% 16%) 16% 16%) 15% 16%] 15% 16%) 15% 16 14% 15%/Chicago Great Western ..... 52,175) 35 June 22] 20% Aug, 12 
"9g 10 % 9 $9 19%) 9 Dy “9 10 948  9*8)Chic. Indianapolis & Lonisv 5-0) 8 Oct. 29) 13 Aug, 31 
*30 «33 | 31% 32%] §32¥9 334/ 32% 32%) °*31 32 | 3L_ 31+ Do pret 751| 26 Nov. §| 38% Sept. 1 
94% 95 95g 96%) 95% Yo%! 95% 9BR| 9514 9H%| 945 95%)/Chicavo Milwaukee & St. Panl|145,°55| 691% Apr. 1:|102 Sept. 15 
“142 14249) 14249 1424915142 142%) 142 142 | 142 142 Do pref. 591/130lg May ¢|146 Sept. 4 
120 120%) 120% 121%!) 121 121%) 128 121%) 12L Ley 119% 120%6|Chicazo & meumamene” 8,6-27|101% Apr. 1! rb Sept. 15 
“163% 165 |"163 164 |"163 165 |*163 164 | 164 164 | lod 163% do 530/153 Jan. 1:|1651 Sept. 22 
90% 91 91 92 Si% 92%) YVIl\%y 92 901g Dlilg} 8Y% 404/Chicago Rock Isla: d& prcitic 70,563) 60% Apr. 1: ore Sept. 20 
78 78: 78% 79 7 78\4| TR% 79 77% 72%) 77 774/|UChie — Paul Miun. & Om. 5,76'| 47 Jan. {| 89% Sepr.16 
"151 155 151 155 /|*150 155 140% 155 14053 150%.|*149 152 pref. 10° |133%4 Jan. 16/1505 Dec. 16 
8533 85% 355 36%) 353g 25%) 35 34 = B5%| 34% 34 |Clev. Cinein. Chic. & St. Louis 600s) 21% June 1) 4115 Sept.15 
*80 ie ae *80 85 $80 80 *xO 85 “sO 85 Do pref lv} 63 Junelé) 86% Sept. 8 
10833 108% 109% 109%) 110 111% 110% 112 113° 114 113° 113 |Delaware & Hudson.. 6,013) 995% Apr. 1/123) Sept.18 
eileias am ‘151 Ig 155 15'1g 15249) 153 154 155) 156 156 156 |DelawareLackawanna&West 5,377/1461 May 2 164 Ang. 12 
*11 12 “11 2 7 et PRE ae ea, Pe a Deuver & Kio Grande ........ on 9% Apr. 2¢) 14% Ang. 14 
"45 45%) 45% 44 45% 45%) 45% 46 45% 46 45% 45+ _ Do pref 2,210) 36 Apr. 20) 50% Ang. 16 
"14% 14%] 14% 15%) 14% 15%) 15 BOMr SOOM, BS ter GESA PO. aos cccccccccceccccessdesses 3,902] ll¥g Apr. 1) | 19 Sept.16 
Oe as 37%, 37% 355] 38 38%) 38% 39%/ 38 384) 37% 35 Do “Yst pr-t’| 7,015] 27° Apr. 1s! 46% Sept. 16 
"18% 20 20 20%) *20 20%) 20% 20%] *19% 204] “19 20 Do za om: 620) 15% May 24| 2558 Aug, 12 
*130 126 [130 136 |°130 136 [130 136 |*130 136 [*130 136 |Great Northern, pref. .......| .----- 120 Juan. 1+/141 Sept. 4 
1039 103%| 1035 104 103% 10: a 103% 101%) 104 104 1v3 103% |/Illinois Central...... 4,510] 9143 Apr. 1 |110% Aug. 7 
"9% 9% 91g ¥%) “Blo 10 "9% O94! *9 9% “vy 3% we ~ ntral.. 700; 6 Apr. 1!| 13% Sept. 4 
"33 34 | *33 34 33 34 32 33 32 32 | *3L 32 pref 73") 23° June *| 41% Sept. 4 
"17 13 ‘17 18 17 17 16% 16%] ‘16% 1749) 16 16 |Lake Terie & Western........ 380/13. May 1°| 22% Sept.18 
71. #71 71 #71 70 8670 70% 71i%| Tl ‘Fl%) 7 71 Do pref.| 1,535) 58% Apr. 1/ 79% Sept.20 
*173%4 175 174% =. 174% 174 7%/)17519 175%) "173 «175 173% 1734|Lake shore & Mich. Southern FUS|152 Jan. 2)181 Sept.16 
*85 «8940 | *35 935 §=35 $8 BU | *B5 40 | cccese «.--ee BMS CORE. . .00.<neccsicnse xl) 38 Dee. 15) 55° Jan, 8 
57% 5773) 58 5-3 57% 58 574g 5814] 547% 575) 55% 56%/Louisville & Nashville ....... 39,291) 40g Apr. 1%\ 637% Sept. 3 
106% 107%) 105% 107%, ee 107%] 10249 106%) 102% 103%/x1004102%)| Manhattan Elevated, consol.|152,322| 81% May 6|113 Sept.10 
11944 12048) 120 125 | 123 124%] 119% 124%) 120% 1234y] 120-4 1224) Metropolitan Street.......... 25,914) 994% Oct. 15/125_ Dec. 13 
*103%9 105 103 103 103% 103%) 1034 103%} 103 103 103‘ 103%9/Michigun ‘entral. . .... ... 7306| 90 Jan, 2=\111% Sept.16 
27 27 *26% 27 .| “264g 27 “26 27 *26\g 27 26 26 |Minneapolis & St. Louis...... 33:; 16 May 1i| 31% Sept.16 
68 89 | ‘88 89 | §88 89 | §89 89 89's 89 \4 4 sy 0 1st pret 46) 77% Mar. 18} 90 Sept.16 
58 533) 58 8 58 58 58 59%) *>7' 58% 53 Do 2d pref.) 1,33/| 46 Feb, 26) 62% Sept. 16 
“13° 13%) 13% 13%) 13% 1333) 13% 13%] *13% 133, f. 3% 13_ | Missouri Kansas & Texas . 700} 10 Apr. 19| 16% Sept. 16 
36% 36%) 36% 36%| 36% 37 363g 3.%| 36% 37 35'‘9 36% Do pref. 13,443) 24% Apr. 19) 42 Sept.15 
84% 35%) 35 BS%| Silo 3538) 34 35 3348 + 317g 33 9/Missouri Pacific. .............. 59,151] 10 May 6) 40% Sept. 7 
*28 29 29 30 “29 0 *25lg 30 *28lg 23 SE Been & C0 2. ncccncessscsccs 400/18 June *| 32 Ang. 19 
10738 107%/ 103 10853! 107% 10819) 107% 10838] 1075, 108 106% 107%|New York Central & Hudson.| 11,800] 92% Feb. 18/1152 Sept. 16 
“13% 14 13% 135 13% 13 91338 13%) *13% 14 “13 14 |New York Chicago & St. Louis 22) 11 Feb. 11) 17% Sept. 3 
*73 80 73 80 ‘73 80 “73 80 *73 80 *73 80 Do last pref.| ...-.. 675, Apr. 15| 81% Sept. 4 
*35 36 45 38 35% 35% *35 36 *35 36 35 35 Do 2d pref. 300) 24 Feb. 10| 43 Sept. 20 
"181 183 |§182%182%/*182 ...... 182 184 /|§183 183 180 184 |NewYork New Haven & Hart. 107|160 Feb. 2/§186 Sept.20 
15% #15 15% #15 15% 15%/ 15% 15%] 15% 15 15%3 15%|New York Ontario & Western.) 3,050) 12% Apr. 14) 20% Sept. 16 
19 19 "19 19149} 19 19 1 19 §18% 18%) "19 19%|New York Susq. & West., new) 1,180) 6% May 2x| 20 Sept.16 
34% 34) 35 5 34% 35 35 35%) 35 36 33° Sh’ Do pref.| 3,415) 18% May 20| 45 Sept.17 
“139 1419) *135 14%/ *14 1d5¥9] §15% 15%) 14% 15%) ‘1449 15% Norfolk & Western ........... 782) 9 Apr. 1:| 174% Sept.10 
44 ag 44% 45 45% 45%) 46 48%] 47% 48%) 46% 474% Do pret.| 12,057) 22% May 5| 4%% Dec. 15 
20% 20%; 20 21 20% 2i%s| Zlle 22%) Zl% 22 20% 2119| Nor. Pacific Ry., voting tr.ctfs.| 70,641) 11 Apr. 19) 22% Dec. 15 
57% 58%) 58% 5953) 59% 60 60'g 61%) GU Gl} 59% G04 0 pret |134,093) 32%gJan. 5/ 615% Dec. 15 
936 26 *36 38 *36 38 $B5%g Bre] *36 39 “36 38 +|Or. RR.& Nav. Co. vot. tr. etfs. 54; 16 June 8} 41 Sept.10 
71 7 71% 7il's8) 7L 71 ‘70 71%q| *70 72 §70'9 Tu Do pref., vot. trust ctfs, 53 Jan. §/| 7312 Sept.11 
"19% 19%) *193g 20%) *18 20 §18 18 “18 20 “13 20 |Oregon Snort Live paheccoacens 28; 17& July 9) 23% Aug. 16 
35 35 34% 35%) 34% 35%) 34% 35%) 34% 35%) 3519 3549/ Pittsburg Cinn. Chic. & St. L. 6,523) 11% Mar. 24| 357. : ec. 
66%9 6714) 66% 669) §65% 65%) 67 67%| “66 67's) “66 67 Do pref. 619) 4446 June 25} 70% Oct. 20 
ZL 2l% 2l%y 21%) 215 22%| 22 22%) 22% 22%) 22 224/Reading, voting trust certifs.| 26,742/116% Apr. lv) 29% Sept.18 
47 47%) 47% 477%) 48 8%| 4819 4046] 489 49%) 48's 48%) Ist pref., voting trust certs.) 32,626/+381g Apr. 19) 57% Sept. 20 
"96 27 1°26 #«27 26% 26%] 2726 27%) 27 27%| 26% 27 2d pref., voting trust certs. ,614/{22%9 Apr. 19) 35% Sept. 20 
"22 «4925 | *22 5 | *22 5 "22 25 | $22 22 | *22 27 |Rio Grande Western.......... 10) 14% June 6) 25% Sept. 10 
57 =658 | §59% 59%) §59% 59%) *58 61 | *59 61 | §60 60 Do pre 630/§25 May 26 a Sept. 10 
"7% 8% ‘7% 38 “Tig 814) *75 8 71% 7%| "6%  7%/8t. Je. Le aa, at, = ite. 125) 3% Junel4 Sept. 2 
40 «8649 | 650% 50%) §50 5049 51%) 50 50%) 49% 505 stpref.| 2,303) 37% June 10 52 Sept. 1 
ey 174g 17's) 17% 17%) 17% 17%; 17% 17%) 17 17% oa pref.| 1,407) 104g July 23} 20% Sept. 2 
.  sesee « cae See. Oa. samane Tae wessee “4 Louie Alt. & T.H., tr. rects,|  -..... 59 Aug. 16 a | May * 
73 75% 7% 819 8 Bly 8% 833 7% #8 “7% 8 L. & San Fr., vot. tr. etfs. 13,404, 4 Apr. 19 Aug. 1 
58% 58% 58% 59353) 58% 59%) SS8lo 493g) 5849 5849) 58 58%" ‘Do lst pref.| 3,672) 37 Jan. 29 53% Dec. 13 
24% 2538 25% 27 26%3 27%) 26'9 27'/ 26% 27 26 8 263% Do 2d pref., 18,522) 12 Apr. 15 1g Dec. 15 
4% dl Sig Slgl “4% 5 “449 5 §4% 47%) “4 f - St. Louis Southwestern. ...... 12 Apr. 1 Aug. 6 
10.9 11! *10% 11 | *10 «11 | 10 10%) “9% 11 | *9% 10% Do geet.) oy sete 14% Sept. 3 
“19 1,19 21 21 21/°19 #22/)°19 #22 4°19 #«%F2 St. Paul & Duluth............. 202| 20 Jan. 30 Sept.10 
*80 | Oo 80 | “Suv 83 | *80 82 }*...... 82 coooe 82 Do yee. 25/§ 7249 uly 16 87% Oct. 4 
“123 125 (*123 125 |*123 125 |*123 125 ("123 125 |*123 125 (St. Pani Minn. & Manitoba...) ...... 114 Jan. 28/125 Aug. 6 
20% 20% lg 20 20% 201, 20% 20%) 20% 20 20% 20% Southern Pacific Co........... 1,800) 13% Jen. 13} 23% Sept. 8 
9% 9% 9% 9 9% 9% 933 «95, 9 9 8% 9% Souther, voting trust. certif.| 5,040; 7 Apr. 19} 12% Sept.10 
32% 3312 33% 33%/ 327%, 33%| 32% 337% 32% 337%) 31% 32%! Do pref., voting trust cert. | 37,156 22% Apr. 19| 3838 Sept. 10 
11% 11% 1% 11%) 11% L129) 1158 1153) 11 Ll's| 10% 10% Texas & Sie 3,3 8 Apr. 1) 15 Aug. 30 
24% 24% 24% 26%) 25353 26%| 25% 25%) 247% 25%) 245% 2533 Un. Pac., tr. rec., all inst. pd. 30,872 a ape. 19) 27% Oct. 20 
"7% RM 7% 7% "7% 8 79 «67's 73 7% 74g «67g Union Pacitic Denver & Gulf. 920) Apr. 24) 11%: Sept. 23 
7% 7% 87% $.%(7%| ‘7% 8 7% 7%) *7% 8 - FP ES ES eae 1,42 iS ar. 29 Sept. 7 
181 18% 18% 18% 18% 18%' 18% 1853) 1836 189) 17% 18 Do 7,022) 11% ove. 19} 2438 Sept. £0 
213 2% 2% 2% 2 2% 2% Qi *2 21g) <2 2*e aime * oo. Erie, $1 ass pa | 435) {June 1) {64Jan, 2 
[— & 36 wis ia )}*s | *10 #12 /;*10 12  *< aa ae -| 2% Apr. 15) 29 Jan. 5 
mutesellanceus Stocks 
§22% 22%) 22% 23%/ 23% 23%; 23 23%4| “22% 23%! 22 22%/Awerivan Cotton Oil sz noses {| 3,080{ 9 May 28; 26%Sept. 2 
74% 76 76 76 | §76 £76 76% 77 759 7549 75 75 Do 1,763) 52% Feb. 16) 80'g Sept. 1 
8 8 8 83 8 8% 8 8 8 8 | ay 7% —— —o Spirits Mfg. do a 1.540} 6% Nov. 23) 15%, Aug. 6 
*18 t "18 21 194g 19%) 19% 1 $20 20% 19 910} 16% Nov. 23) 36 ug. 5 
140%g '4 45g) 143% 1454) 143 145 [xI3S4I42 | 13749 LBV 135% Mr . American Sugar Refining Oa. 280 393 108 — 29/159 Sept. 3 
114% 115 i115%s ef 115% LIS te XLIVSYLIZ4/*112 112%! 112 pref ys 100% J 7|121'9 Sept. 4 
87% 87% ~8's) 87% 88% 86% 77%) 86% 87% iM Bg ae me Tobacco Co ... ... 495| 671g Feb. 15 6% Aug. 9 
"110 114 ids 1138 113 113 ae 1139} 113 = er” 11349) Do ref. 7380 40100 Feb. 11 .* —_ 6 
5% 57%) 5% 449 5%) 4% 5 4g 519 Bay State Gas.. 0,144! 3% Oct. 2s) 1646 A 7 
isos 181% et ists 175% 178s 1769 173% + fe 181% 178 —_ Consolilated Gus Company - -| Inia 136% Jan. 2 241% Ser mt. 16 
1g 33's} 33% B3% 33% a 33% 32'9 ‘Cunsvlidated Ice Co .... ..... 5lu| 28 Nov. 8 41% July 19 
"85 868%) *85 89 $99 89% 89 "33 a | 58 539% 89% Do ef.| 183 80 Juneld| 90% July 29 
*33 Ht 33% 337% “33% 337%) 33% $e 324 331 General Elertric Co.......... -| 8,575) 2353 May 17 $18 gens 15 
Bag 3445 35% 331g 353g 35 35%) 34 % 351g 33% 34 |National Lead Co..... ....... 3,773| 21% Feb. 16 Sept.10 
*105 105% 108% 105%) 5105 105 §104% 1059) 103’g 104 §101% LOL Do pref. 841 88% Fob. 13 103% Sept. 10 
1% 31% 30's, 30% 29% 30 29 29%!Pacitic Mail..... ............ 275 an. a 39% Sept. 2 
% 96% 38 a7 Dele 97% 961g 3750! 951g, 26% 94% 957% People’s Gas L. & C. of Chis: i$ 64.8314 173% i 5/103 % on. 18 
3g 585) ...... ...... 58% 58'9 *57% 5&5 ! cneeeh cocees cocese coos . Silver Bullion Certiticates ...! 2u,000, 51% Aug. 2 “4 Jan. 27 
Ot named df 41, $4 4 4 4% 4% 4% “4 4‘9/Standard Rope & Ewine aie 18 3% June 29) lie Jae. 19 
% 257%| 25% 26 | 5% 26 5'g 257% 24% 25% 24% a Tennessee Coal Iron & R 4,505| 17 May 20, 351 Sept. 9 
% #7) *7'9 Pe $78 7 $i 7 *7ig 7g 7g 74 United states Leather ye ma 4539| 6% May 22 19% Ang. 23 
™% 64 64%! 63% 64 | x62% 63 6249 62 62 62% Do 3,035) 50 Apr. %2 72 Se 1 
lg ¥ 16% 18% *16 17 | 16 16 | *16 17; *16 17 |United states Rubber of 4.695, 10 June 3 254Jan 19 
| 67% 69% ‘67% 68% +4 6s «68 | « "67 pret . .1,921' 50 20 76%Jan. & 
90'g' 90% 90% 9% A%4 R9% 914 90 90% 89% 90 |'Weatern Union Telegraph ... 14.874 75% Mav 7 96% Sept.11 





bid and asked; no sale made, § Less than 1 


seare 00 shares. t Range date; froin Aprils. { Before paymentof any instal. ff Allinst. pi. 
5 Jan. 1 to Nov. 10 are for Uhicago Gas Co. otfs. of dep. or 


For Luactive stocks, see following vage. 
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NEW YIRK STOCK EXCHANGE PRICES (Continued)—IVAC CIV S'OCKS. (t Intlicates actual sles.) 





























peeceiuann an ne Dee. 17. Range (sates, ¥ in 1897. IuacTsve STOCKS _ Dee. 17. | Range (sates) in 1897. 
pdicates unlisted Bid. 7 Ask.| Lowest. | E Highest. fi [Indicates anlisted. Bid. | Ask.| Lowest. Highest 
Railroad Stocks. WipeRonsoes Stocks. 

Albany * Snsquebanna.....---100/ 80 |....../170 Feb. |177% Apr. ||Adams Express..... pospenssccasBOOISLSS |...<6 -|147% Feb. 1165 Oct. 
AMD A-DOP.... ccccccccoccces «--100} 11 13 9 Jan. | 1544 Aug, || American oak Note Cof ...... conde 429 July | 43% July 
a et ears 100} 31 34 2243 Apr. | 49 Aug. ||American Coal............. ... 25) 120 {149 j|113 Apr. '12* Jan. 
Buffalo 2oahester & Pittsburg 100] 21%) 24%' 16% May | 251g Sept. || American Express..... .... ...100| 115 [117 |10919 Jan. 1:91 Nov! 
Preferred ........ eeeee -100) 584] 60 565 Feb. | 664 Sept. |/Amer. Telegraph & Cable. ....100 1yO7%m]..... -| 8549 Jan. | 94 June 
Burl 4" Ranide & No 100) @8 |... .. 68 Apr.| 76 Auy. ||/Brooklyn Union Gas,...... -100} 116 |117 | 85 Jun. (137 Sept. 
Chicago Great West. pref. A..-100 136 | 31% Aug. | 43 sept. |/Chic. Junc. Ry. & Stock Yards.100|. ‘ifs... ‘ eT ty May |105% Apr. 
—-7 8 cocccccccoecs 26 | 27 19 Aug. | 231g Sept. ||Colorado Fue & Iron..........100| 22% 281g) 15% Jnre| 277% Sept. 
Olev © “tteabore .. es red bats 161 Apr. |16849 Sept. Preferred .cccccccccccc cee .100; 70 78 70 Nov.| & May 
Col. Hock Valley & Tol........100) 15 os 14 Apr. | 18 Jan. ||Col. & Hook. Coaltr.rcts.allpd.100| 4%) 5%! 3%June! 7% Aug. 
Preferred nacoonskam 15 19 34 Aug.| 46 Jan. ||Commercial Cable..............100} 175 -.. {16219 May |16219 May 
Des Matnan & Ft. Dodge.......100 th1&]..... 7 «Apr. | 14% July ||Consol, Coal of Maryland......100/ 39%]! .... | 35 Feb. | 374 Jan. 
Preferred .. OQ} 70 |......| 60 Juy 65 June || Detroit Gas.......-.sc0.-00.-... 50 - | -.-- | 20 Jan. | 60 Noy, 
Duluth »». shore & Atlantic 1.10 2%) 4 3 Apr. 4% Ang. ||Edison Elec. Ill. of N. Y........100/{125 |....../101% Jan. |13249 Sept. 
Pref rrad@ OT 5%| 7%! 6% May | 10% Aug. |/Edison Elec, Ill. of Brooklyn..100| 105 |107 | 97 Feb. |115% Aug, 
Evansville & Terre Haute...... 50] 23 | 25 | 20 Juue| 34 Sept.||Erie Telegraph & Telephone ..100 ace 634g Apr. | 76 Sept. 
Preterrea son-sascensce. a, @8 48 | 30 June! 48% Sept.||/H»awaiian Com. & Sugar............| 127%} 2°%| 25 Deo | 30 Dee, 
oo eeee [-senee| 7 June} 14% Aux. ||[llinois Steel........ -..00--222.100) fal | 43 | 29lg Apr. | 50 Aug, 





Plint s Pore Ma jnette.. 5 
,-1 rq 100] {44 | 44% 22, May | 40% Aug 






















Fort an Cer 4 & Rio Grande. 15%/ 161g] 12 Nov. | 20% Sept.|| Preferred......... ... -.. -100} vO | 92 | 70% Mar. 6 Aug 
Green Bay & “ eastern. PORT: Pats 27% Apr. | 40 Ang. ||Maryland Coal, pref........ -100} 45 55 40 July | 52 Dee. 
Deb. o rtfe B. ese wee] 4 Apr. 9 Aux. a meeeeegl Gar Go...100| ..... |-.....| 10 July | 14 Sept. 
i City Pitts. & Guif -... t22%]..... | 22% Deo. | 247% Sept. $BOE.. ncaccoes. cocnsecccees LOO ---. | 42 May | 6l Sept, 
Ksokuk « Des ae -aa+eee-100 2a; 4 2 Feb. 4% Aug. ||Minnesota Iron.........-.2.----100| 1575q'......| 38 Apr. | 60 Aug, 
Pref scr@ ....-... --. ececcee-LUl}] 14 16 12 Mar.| 28% Jun. ||National Linseed Oil Oo........100) 16%, 17441 10 Muy | 23% Aug, 
Mexican Central....... oe 1 OC 6 os4| 6 Aug. 9% July ||National Starch Mfg. Co..... ..100 5/ 6 3 Mey | 13 Aug, 
Mox'oan Nasi: »nal tr. otfs. -1222 100 1 1%} 1 Nov 2% Ang, ||New Central Coal.......-.. «----100 6149) 8 Pi May en Aug. 

Morris &© “caer wens -eeeee 5) 168 [17119 16249 June 173% Dec. ||N. Y. & Eart River Gas 7......100} ..... «eee | 6% Jvne lg Se 
Nesh. Chatt. & St. Louis.......100] ...... 70 Jan. | 85 Sepr.|| Preferred ]..........c.---.eceel -eeeee| 98 May 12088 Sept. 
N.Y. & Harlem .. ....-.... «-- sewwe |ewwese (295 Feb. |825 Deo. ||North american Co.. ~100} [458]......) 353 Arr. | 646 Aug, 
N.Y. #< © Western.........100) ...... 119 Jan. |1Z2 Mar. | Ontario Silver Mining. 100} 4 A 349 Aug. 10% Jan, 
Pennssivauia .... ......--. --- SU/{IWZ*/1IZ [1.3% Jun. [119 Sepr. ‘Pennsylvania Coal. 6 Alay 50| 340 (375 |840 Mar. 340 Mar, 
7 % June; 37% Aug. | Pu'imsn Pa ace Car Co - 1€0$173 |... ./182 Ja». 185 Sept. 







Peoria evatur & Ev 


Peoria & “astern ... 8% Aux. || Quicksilver Mining... -100 :* 2 8” Juve ee — 
oon 










































































































































































































































































Pitts. Ft. W. & Chic. guar 17249 Ang. ||_ Preferrea......... 
Renaselaer © Saratogn. .. 100 185 Jap. | Tennessee Coal & lrou. «ref...100| -..... 80 Suly 
Rome W -.tertownr & Ogdens. 100, 122 123 [116 Mar, '122 Dee. | Toins Pacific Land Trust......100 | 9 Aug 
West Chicago Street.... -100| -see--/102'g 100g Nov. 112 Aug.' U. 8, Exprers .....ccc--- 100! 149 | Less Y 4 suly 
Wisconsin Cent. ver. tr. etfs...10° ' ( 1 Jove 4352 Ang, Walla, Faron Express ..........100 1 8 iz 97 Jan. 120 Dec, 
*Noprice Friday latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 17%. 
SECURITIES, Bid, | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4 to 5....1906) 108 |......||Missouri—ftumd.........1894-1895 Tennessee—6e, old......1892-1898 
Class B, 44........ enbeeeke ---1906; 108 |....../|/NorthC mometer-Th, > eae J&I 6s, w bonds.......1892-8-1900 
Clase C, 48.............---..- 1906) 100 |...... de ee 1900 Do New + eenegeg © 77 
Ourrency funding 4s........ 1920) 100 |...... New bonds, J&J...... 1892-1898 Compromise, 3-4-5-6s.. -1912 
Arkansas—tis,fuvd,Hol.1899-1900} ......)...... eer a New settlement 38.... 1913 
Non Holford...... ecumeswel sc6sael sous --|| Special tax, Class I............. eas eee eer 48.... -1907 
7s, Arkapaas © Smtedb GM. ..242) 2<c008snoce Consvlidated 48...... seceese Hse ce 1¥13 
Louisiana 78, ocns .......... eee Eee 6s. Peuttentiary 44928,. 191 ‘ " 
Stamped 4s. bagend. cenwasceusen pues | aed 777 South © arolina—a ios, “20-40: 1933 Virginia funded debt, 2- 3s....199) 65%) 69 
te iatd! 101° !162 Ra. non- fond... .  -ceee--.. 18RR| L222. sain 6m. deferred t'st ree’ts stamped.| 3 6 
New ork City Clearing House Banks,—Statement of con Reports of Non-Member Banks.—The Clearing. House now 
d tin for the week ending December 11, based on averages of also publishes returns for non-member banks. Statement of 
daily sonsilte We umir two ciphers (00) in all cuses, averages for week ending Dec. 11, 1897, is as follows: 
a oe i mre se pakern a Deposit. with 
ie a, | Ly 5 x 5 psoas | — 

Se saan arin rl tenbal coral | BASES) [ounce] sure [ents] Petene| Caroma] Bet 
Bank of New ‘ ork... $2, O00, 0 $1, 859,8 8/$14,'199,0/¢1,430,0 .020,0/814.370,0 8 Omitted. api- re | inv st- ing | Bks, 
Manhattwn Co....... 2038.7 wry 670.0 oneO] * 1.2¢2,0 a Pet 0 tal, | plus, | ments, |Specie.| Noles. | Huu ¢| Trust | posits. 
Mercharts’ ...,...... 00, 0 1,014.1 12, oy ; 2°86 1,347.7 us 472,4 agen | Co's. 

— hanics’ ........ gray oe 13° 7 Oo Laas 3 ore ’ 3470 —— Teun 6 ~ re = $ $ $ $ 3 | 3 
America ... ’ . 53.0 ae 4) 2,900, 345.6) 20,.913,8 IT 
Phenix ... ,000,0|  243,9) 39°# 0]  sxuU.0 662.0 oid Astor Place --| 250,0 | 354,7 |2,08%,3 | 2005) 42,5 | 39,8 10,0 2,5+0,0 
iy ...... ,000,0| 8,724.1 6,150.4 14,322.0] 15,7961) 94 094.0 | Clirten,.... -| 800,0 | 32,3] 2294) 66,5) B67 w8l) ....) BF, 
Tradesmen’s 50,0} — 108,6) 2,564.8) 304.0 255,3| 2,447.5 | Cel nial. 100,0] 46,1 Gi] 72,9) 1146) ....) 714, 
Chemica: .... -.---- 300,0] 7,863.3] 24,816.0| 5,420.0) 3,995.0] 26.747,0 | Columbia ..........] 300,0 | 214,4 |1,740, 2 | 127,6 | 103,0/ 180.0] 2,2) 1,74 
Merchants? “Exch’ge _ 600.0) 178.9] 5,0: 0's| 1,043.4 478,4| 6,¢81,9 | Eleventh Ward,...|100,0/110,6) 949.7] 8,8) Lixo) 2-767 2... 1277, 
Gall: tin -| 1,000,0) 1,678.3} 7,049.9] £00,9 925.0) 6,970,4 | Fourteenth Street.|100,0] 45,1] 724.2] 14,9] 77,1] 102.1 «---| &54, 
Batches: ’& Drov'ra’ 300,0 168,9) 1,018,7 1741 z¥¥.6| 1/308'5 | Franklin National.| 200.0] 32,7) 540,0/106,0/) 1,0] 44,0] ....] 455,0 
Mechanic~’& Trad's’ 00,0 226,2) 2.4 50,0 275.0 360,0] 2.380,0 | Ganser SEB ona nose. 200.0] 23,8). 743,0 6,4 | 42,8] 37, 2.8; 513, 
G.eenwi h 00,0) 171,2) Lows) 104.5 212,56) 1.00.6 | Hamilt 200.0 | 80,9 /1,163,7] 56.8] 54.9) 133,%) ..../ 1,202, 
Leath-r Manufac're’ 00,9) 483.4) 2,925.4) 861.7 461.1) 2544.5] Hided& Loath: Nat.| 500.0 | 133.5 1,8#5,2]25-,2] 56.9] 114, --.- | 3,379, 
Seventh 500.0 92.6) 1,700.4 324.2 150.2) 2026.5} H me. _ ........ 100, 81,3 4 74,7) 5,8 oot 19,3 
Btate of New Verk..! 1,200, 518,89) 3.401,7| —177,4 269.6] 2.465.5 | Hudson River. ( 34,0) 58,0/21%,0) | .... | 1,041,0 
America. kzchauge 000,0) 2,545,6) 24.114,0) 2.05*,0) 3,130,0) 18 464,0 | Mount Morris, 0.0] 74.5 [1.3% 74,7) 846] 21,0) 17,3 | 1,688, 
Commerce ..... 3,50 21-%,6| 3,254.0) 20,643,7 | Mutnal............ X . ’ 2.4, | 104,0 | 222,5 #33, 
ro dwuy ..... 1,5 8.0.4 754.3) 6 61146 Nineteenth Ward. 27,4} 14¥,0) 1074] 36,2) 898, 
Fergnattio ain inl % 114,98) 1,552.1] 9.643.7 Pista. ek le #,5/105,4]) 80,7) 2...) 1,187, 
= teaeteeee ; 3 612.6) 2,.x2x%,8 | Ri e 64) 4,9] 57,17... 1.0 
Republic. peunee-daewe 4] 1,788,3| 17.895.8 Stand td National. 15,7] 46.4] 6,1 7|_ 2+9, 
Chatham ... ....... 5 750.7) = 6,631.0 | St«te,.............. 64,0] 32,0] 7:,0/ 177,0| 1.647.0 
Pe.p'e’s 3 678) 2.5095 Tweltii Ward. 21,5] 102.7 | 120,5] .. 1,318, 
No th smerica 5) 1ov2s 11,114.6 | Twenty-third W’'a.| 100.0] 40.6] 65=,5] 24,4] 37,3] 69,0) 76,3] 813,6 
Hanover .. 12,5] 3075.3 31.42: 2] Unie n Square...... 200.0 | 271,3 ]1,844,0] 61,4 #1]1s 5] 2... 12,279, 
Irvig . 307 696.0] ~2'905,0 | Yo: kville .... 2... 100,0 | 112,7|1,061,0] 76,5] ©9,0)152,5] .... | 1,148,4 
WP oe a. 3 Ps 2 K . 
; a Moo) U2 8 8852 | peator [150.0] 111.2] 981,6] 21.2] 55.3] 103,1| 85.0/ 1,075,8 
Market & Fniton...|  900,0] 1,024,565) 5,554.4) 785,5 757,7| 6.717.2 | Broa'tway.... -} 100.0 | 109.1 )1,372.7] 3 2) 163.8) 1524)... 1,568.8 
Bhie + Leother.....| 1,000.0] (147'2| 3’ye8'6) 6921 672.4| 4°632.7| Brooklyn. -. 400.0 | 159.4 [1,292.4 | 90,6 | 11,6) 26,4) 32,0 | 1,448.8 
Corn Ex hange..-.- 1,000.0) 1,282.4] 9.057,0| 1.6291) 1,151.0] 10.407,0 | Ewhth Ward..... ]1000) 290) 292.2) 10) 18.1) BH.1) 34,5) 255.8 
Contine: tal.....22. 1,000.0] "218;2]  8;23411| “zo.u] 677.4) ozs0'd | Fifth avenue lowO} 51.5) 500,43) 24,7) 21,8) 50,5) 21,7) 470.5 
Oriental .... 300.0) | 3895,7) LaeB OF 166.7 401.2) 1,820,t | Furton hOd,1] 584) Sint lesl) ....| 7722 
Importers’& Trad’rs| 1.5000] 5,557.5] 25,705 0| 4,14%,0] 2315-0] 26.4060 | Kings Connt 78] 353) 24.4) 7B, s+ |, 625, 
k .0| 3,156.5 ¥.113, May fa tre’ a . ‘ 8/2 2,5 | 287.3 | 642, eos 228.7 
8.5 16 Mechanica. = 500.0 | 420.6 |2,734,1]114.3) 162.) le4,5] 2... | 2,722, 
8.53: Mechs’ & 'radrs'| 140.0] 12.0) 99,6] 60.0) 44,9) Lar,2] 60,8) 1,010.1 
re 1 Nassau National. .| 300.0 | 563.2 |3,997,0 | 2.0.0] 1e4.0/012.0) 71,0] 4,176.0 
y National City...... 400.0 | 660,1 | 2 346,0 | 13,0 | 394.0 | 465.0 | 139.0 | 2,877,0 
Rovere |G] Hae] Boel ee] ae Aah aa | ae 
rat 00,0] ‘1,068 8) 26.5 39,6 48.0] 25.705.7 | People'a. 00.0 | 103.3 ey oh] 22.4) 41.4) 23, ’ 
R. Y. Nat'l Exch'ge. 00,0] * 60,3 at eae ay 21 a 38. 708.7 Quem oe’ (7.1-€.)} 100.0 | 101.2 |1,846,5 | 80,1) 111.3 | 662," | 153,0 | 2,595,9 
Bo» 50,0) 606.4) 2.%~20) 4300 574.0) 3.-#2'0 Schermerhern. 100.0] 57.0) 638,1]) 382) 13,3) 90.7 -..| 532,9 
Yew Y tk © nty..| 2000] 428.1) 26615) 767.6) 3-48] 3.d6u.5 RB venteenth War [100.0) 67,8) 94,7) 9,6) 40,7] 95,8) 4,8) 38), 
German American... 50,0] _ 277,8) 28766 274.5 4638] 2:716,6 Sprange National,.| 200.0 | 210.1 /1,008,07 91,7] 14.0) 1,0) 123.0 | 1,0: 0,0 
Gane... ..-.caece: 500.0] 1,477.7) 24.6308 6.7280] 1,7¥m,.3| 294475 Twenty-mxth W'a.| 100.0) 62.0) 431,89) 6.0) 27.1) 7:6) 4.4) 448.5 
rift ‘Avenue . 00,0) 1,120.6] 7.542.5) Laséil "7 8602.6 Umon... 2... [100.07 516) 897.2) 113) 22.06) 34) 30.0) 266.5 
ier oe exch-nge.. 200,0 aH 2.22'.2 261.4 676.45) 8 v643 be mye see 100.0] 29,3] 492,9) 121] 40,6) 82,4 2,0 4vb,3 
SN ssocnenpes 00,0 10,4 6g 70 635.2 7, THER CITIFA. S 3 ~~ i 
Lincoln ......... soece 300.0 628.1 B3007 1 She SHI 2 4964 ; lat Nut., Jer. City .| 400.6 | 726,4 |3,404,4 | 115.9 | 22,3 | 418,° | 275,1 | 3.F62,6 
Gea ck. os. ao. 2:3) 46.24") $27.1 441.1) 6573.4 Hoo. Ge Nav. J.C_] 250.0 | 506,4 12,070.2 | 11,0) 75,0 | 203.5 | 12,5 | 1,935.8 
1 200.0] 812.5] 1.7764] 841.4] 3469] QInvR 2A Nut, Jor. C ty..| 250.0 | 387.9 /1,4621) 64) auc lind)... | 12 60 
Bonk of the Me.rop.| 300.0) 882.7/ 4.3329 991.6] 819.6] 6691.7 HA Nat, Jer. City../ 200.0] 163.7) 940.3) 25,7) 45.6) 112.8) | 4.5) | ld, 
Wot Side......... 200.0 $27.2) 2.218,0 2500 464.0] 25720 1s Nut, Hob ken. 110.0 37,8 1,462.4 101,4 34,3 1345.7 210.2 1,429,232 
Beabo rd........... 50,0) BF 8.747.0 1,365.0! 1,453.0] 10811,0 21 Nat. Ho oke .[ 125.0) 80.7) puns) 40,0) 27." 55.5) 27.4) 725,65 
Pixth....202222.222..] 200.0] 386.0) 170.0 '220,0| 145.0] 1,471'9 Bank of St ten [al_] 25.0) 40.0) 512) 17,7 as ode 2,1) 548,5 
Woatern ....... ,100,0] 586.4) 92 491.2 2,060.4] 4574-4] 269233 let Nat..Staten fol] 10U.0/ 613/ 617.9) 24,5) 27,0) 138.9/ ....| 665,8 
First Net. B’kiyn 300,0/ 936.8, 50550 '613°0) 1,062,0 -6.427.0 — 9 
Nat. Union Bank 1,200, 755,7, 19.911.5 2.3251 Be ei] 11.4906 | Totals Dec, 11... |9+222,0]5, 276.5160,.270,0] 2275.7] 401150718 1362| 2.44204104.750,2 
Lt ht 4 oad 500,0 242.3, 28 8.3 B4F,2 40.2 2,H03'3 Totala Dec. 4... “10,272,0|8, 2305 00,234 O12, 100.9] 44015 04|7.C45 04 |2.540.1|06,270 8 
4 ¥_ Prod. Rxeh'ge. 380.0 302; 4 420,2) 8559 2041) 86:29 _ Totals Nov. 27 ..(9,2/2,0|8,28.<160, 60. | 2.16.7! 2,855.4! ~.024, 112.007. N%-.0105 
kot -Amster % 
= = ¥.631 6 601.0 238,4/ 2,859,6 For prices of bank etvchs Vermorty elvon ou Stobe, a «und 
aukn in New City, 











Total am BR 592 7 73 810.9 607.7 pees munrien of the weekly returon ot the 
5737 73 — 607. 508 5 weenie mH ones A75, 169.9 punries und Boston. neo the third puge hates.” 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 

















cr Skare Prices — not Per Centum Prices. Sales z 1 
e rat =. Saturd Monday Tuesd Wednesda: Thursd Frid Wook, — 
T cates . ay, on ay, y; ay, ay. _— 
s Dec. 11.’ | Deo, 13. Deo. 14° | Deo. 15. '| Deo. 16'| Deo. 17. |Shares.| Lowest. | Highest. 











Atoh. T. & 8. Fe.(Bosion).100) 13% 13% “18% 13% ~ T3ig 13%) 13% 13% 13% 13%) 13 18%) 2,964 9% Apr. 2° 20 16% Sept. 18 
ad | Miccocs BOM ccccue eccce-| cocces cose *13 13%) .e--e| 9 Aug. 2] 21 Sept.20 


Baltimore & Ohio (BSait.).100 ', oa oe eof cacaas BEE ccuaue cnees ecccce es 
’ 6642 661g *66% 67%* 6 67 67%| 6719 67%| *67% 67% 302) 5919 Jan. 13) 67% Sept. 15 


Balt. City Pase’ger “ 25, 67% *..--.- 7% 
Baltimore Consol. “ 8 24 24 24 24% — 24.9) 24 Zhe) 2h 24 | .cecce ennee| 3,015) 17 Jan. 1c} 2453 Dec. 7 
eee Ceoen Tree.) cqe-<0 sascee 24 24 ccece -ceces| cocces --o-m| 234 84 160) 2153 Aug. 6] 24% Dec. 10 
Boston & bany (Boston). 100 Ra alg 218 Rite "217" | 217° 217 * ,woce 217 | 216 217 237|/209 Jan. 4/220 Aug. 27 
——_2t — onsen cosnce|*BE4 sccocol*BIS scacecl*SiG 717 eesees/205 Jan. 2/2164g Nov. 3 
Boston & Maine. “ 100 1é%9 167% 167% 168° 187 16819] 16719 167s 168 16819] 16819 16819 688/157 June 2/170 Sept. 28 
OCentralofMass.. “ 100) “9% "9% *9% 10 “94 “9% 10 *9 10 essees| 8% Nov. 9 Aug. 
Preferred...... 100) *54 57 *34 ed *54 57 | *5a 5s *54 55 | *55 58 sesene| 55 Dec. 9) 62% Aug. 30 
Ohic.Bur.&Quin. “ 100} 97% 98%) 9853 99% 987% 99%] 991¢100%) 98% 99%! 977% 985' 43,464] 691g Jan. 5/102% Sept. 20 
Ohic. Mil.& St. P (PAéz.).100) 947% 947%) 95% 9616) 95% 9633) 95% 9653 9519 964) 94% 9539/ 8,302) 69% Apr. 19/102 Sept.15 
y ne Okla &Gult “ 50} 916 9% 91g 91g 9% 97%, 9% 97%) 9% 99% 9% 9) 3,140) 6 May 7| 1053 Sept.20 » 
Preferred...... bad 59| 27% 27149) 2749 2743) 238 28's) 28 28%; 28 28 2749 27% 2,045) 174 Jan. 6) 28% Deo. 15 
noes »ref..(Boston).100| *97 98 98 98 98 93%) 98 98%) 98% 98's) 98g 981g 20‘| 89% July 17| £8 Dec. 16 
Lehigh Valley . (Phila.). 50) 25% 26 2648 26%) 2648 26%) 2619 26%) 26% 26%) 26  26%/ 1,485) 20% Feb. 18) 32% July 22 
Metropol’n Str’t? 100} 120 120 | 124% 124%) 123% 124%) 129% 123 12t 122 12049 121%/ 1,649/103 Oct. 16)124% Deo, 13 
638 6 6 "61g .ccces| “6 6% 6 6 590} 5 Aug.11} 9+ Jan. 30 


Mexican Cent’) (Boston). 100 6% 633 638 
100 30 seees-/ 18 Apr. | 40 Sept. 1 


ecece eccres| seccce sccces! enccce cocsee| coones sesece| *20 





New England.... ceence conse: | « °F . 
retorted... _“ 100)°...... Ba” e777. Ba" | FS" FS) 477" “HO"| 277" “HO"| +75 Bo 5| 57 Feb. 15| 90 Sept. 1 
Northern Central (Bal.). 50| 80° 80 | 80 80 |*...... 80%] 80 80 |*...... 80 | *80 80% 70| 671g Jan. 27| 81 Nov. 23 
Northern Pacific (PAiG.j100] 20% 20%) 20% 21, | “ON 31%) 2% 22%) “Zi% 22, | 20% 214] 25,705] 10% Apr. 30) 22% Deo. 15 
Preferred 100), 57% 58%) 59° 59%! 59% 60 | GO 6%) 60% Elie) 59% G04 10,785) 33% Jan. 15| 61% Deo. 15 
Ola Colony.....(Boston).100|"185  ....../"185_ ...--- 188 186 |*185 ....-./x1844184%4/"186 1861, 41/1764 May 26/186 Dec. 14 
Pennsylvania ...(Phila.). 50 Bele “SAu| 56% "SO%| 56% 6%! 56% Béig 6% 864] 56% f60| 2,98 '| Sit May -3| 59% Sept. 18 
Philadelph. Trac. ‘50 75% 70%) 76%, 77%) 767% 77'| 76% 77% 76% 764] 76 76%) 5,951| 66% Jan. 5] 77% Deo. 15 
ceewer) G0) 109g 10%] 1094-2025 | 10% 11'y9/ LL” 1156 12 1179] LL 1139] 13,833] 8%6 Apr. 19] 14% Sept. 18 

24 25% 25%! 25 25%] 24% 2541 5.996] 5° Apr. 12] 27% Oct. 20 


Baton Paciticl . *(Boston).100| 24 244% 26 25% 25% 53 f 
Union Traction..(Phila.). 50) 1246 12%) 12% 1233) 12% 12%/ 12% 12% 12% 12%) 12 12% 13,069 8% Apr. 29) 13%3 Mar. 3 


Miscellaneous Stocks, 
~~ perenne - stOn)..-. 1408 14339) 143% 14516'x140 1421¢) 138% 1417s) 137% 139 13519 13738] 61,919/109%4 Mar. 29/159% Sept. 3 
‘eae <-- | 115 115%] 115% 115%/*113% 114%) 113 113 231/100% Jan. 6/1 121M Sept, 14 

261 261 261 261 | 262 265 | 263% 265 264 264% 674/205 Jan. ore Sept. 14 


Preferred 
Bell Telephone.. “ 100) 260 261 
Bost.& Montana. “ 25) 14715 14719] 147% 148% 1474 148 147 1° 144% <2 4 2,946) 94% Jaa. 151% Sept. 30 
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Butte & Boston.; “ 25) 25% 25% 24% 25%) 2t% 24%) *24% 2i% 24% 7,965) 6 Jan. 11} 31% Sept. 20 
Calumet&Hecla “ 25; 470 470 | 465 470 | 470 470 | 479 470 ba 470 \*465 470 47|\326 Jan. 2:495 Sept. 20 
Canton Co ....... (Bait,).100 equges! cocces congee| csccap congue 260 ceence ecocse]| “65 70 «eeee-| 60 Jan. 8] 67g Feb. 
Consolidated Gas  ‘  100| “54% 55 54% 54%) 54 54 “Bais Pte $3 53%! 52% 53 704| 52% Dec. 17) 624¢ Jan. 15 
Dominion Coal (Boston).100, 26% 27 27 27%) 23 26% 25%) 24% 25 25 25 7,610; 6% Mar. 18) 2738 Dec. 9 
» —~— Bat’y1l(PAua.). 100} 26% 26% 26% 27 | ...c0s coconr 37 27 seecee eceses| 251g 26% 500| 15% Apr. 22} 3319 Sept 7 
100) ..--06 «conee| 3019 30%) 30 30 ccccce cccces| secace cosces| 3749 3719 133) 1746 Apr. 30) 26% Sept. 7 
Erle Telephone .( -( Boston). 100}; 71 71 72 72 T2\e| *71' 72 |*...cce TFl'g) 71 72 287| 633g Apr. 1| 77 Sept.15 
General 18 “33% 33%) 335% 33% 33% 33%) 33% 33%) 34 34 32% 33 950) 284 May 17] 41 Sept.15 
Preferred . *82 5 *82 85 82 82 *82 85 *82 85 *30 82 5| 66 May 18} 90 Sept.15 
Illinois Steel....  “ 100 “47 48 47‘9 47%) *45 47 | *43 46 | “42 45 41% 414 150} 29% Apr. 21] 50% Aug. 30 
amson 8to bas 3s *20% 21%,| *20 Zl1g *20) .nccce| 20 20 *20 21%) *22 224 10] 15% June21| 23% Feb. 1 
Lehi’h Coal&Nav. (F tila.) 50) “41 42 | “41 none} “41 4it 42 41llg 41%g) 41% ils 40} 37% May 26] 45%Sept. 8 
5. tele one (Boston).100| 126 126 | 126 126 |*126%127%49/*126 127 | 126 126 |*126 128 20/101 Apr. 6/135 Sept. 8 
Pa. & Pow/(Phila.)..... 18 18 18 18%] l&% 18%) 1833 18%) 18% 18%) 18% 18%) 6,266) 13 Apr. 3() 18% Deo. 15 
Unit'd Gas imp. 50; 94 94 94% 95 95% 97 97% 99 97 97%) 96 97 8,021) 70% May £| 99 Dec. 15 
Welsbach Light o 5) 42% 42%) ...206 .....- 42% 42%) 41% a 40 41% 37 40 1,593) 38s Apr. 6] 50% Sept. 7 
‘est End Land../( Boston)... “1% 1%) “l% 153) “1% 153) “1% 15 1% LM) “1% Lie) -nenne| 1 Oct. 21) 2% Feb. 9 
* Bid and asked prices; no} sale was miade. § 1st instal.|paid. t 2d instal. paid. | { Trust rec.,all instal |paid. 
inactive Stocks. Bid, | Ask. || Bonds. Bid, | Ask. | Bonds. Bid. |Ask 
Prices of December 17. | |Boston United Gas, 24 m. 5s..1989|§ 67 | 68 || Pa.&N. Y. Can.,con. 58.1939, A&O 
Atlanta & Charlotte (Bait.).100) 97% ......||Burl.&Mo. River Exe upt 68, J&J|¢119 (119% | People’s Trac. crust certs, 48..1943 
Boston & Providence (Boston).100| 265 (268 Non-exempt 68.......1918, J&J|/#106 (107 || Pe ——— lst oer. 8.1: 1918, Q—J 
Oatawissa.... poosnacteais ands BO) cnnn--|ceneee|| Plain 48..cccecceeee-.--1910, J 95 | 97 ||Phila.& Erie gen. M. 5g.,1920, A&O 
lst preferred....... bs 501g ....22 Ohic. Burl. & Nor. 18t5,1926, A&O/)105 |106 Gen. mort., 4 Z...202-1920, A&C 
Central Ohio (Balt.) 21 | 24 2d mort. 68 .nnnee----.1918, J&D/$1001g 101g |Phila in & Road. 34, .--1933, A&O 
Ohteago & West Mich .( Rasion) . 100 12 15 Ohio. Burl.& Quincy 6..1922,F&A/) 99 (100 Consol. mort. 78......1911, 
Gitis'ne’ Bt. Ry.ofind.{(Phila.)100| 1749) 20 | Iowa Division 4s.....1919, 4e0 1001, i Oonsol. mort. 6 K...0001911, T&T 


Qoansstions @ Pass..( Boswn).100| 149 (150 | Chic.& W.Mich. gen. 58,1921,J&D\) 62 Ext. (mp. M. 4s, g., 1917..A&0 
e 100| 250 |260 | Consol. of Vermont, 5s. 1913, J&J|)} 63 | 65 Con. M. of 1882, 48....1987, J&J 


out River 
Pract.of N N.J. T(Patia.) 100; 36 | 37 | Current 60 | 70 Terminal 58, ¢.-..001941, Q.—F. 





















































































































































































Consol. 1 River, lst, 58..1927, A&O 
Flint & Pere Marq...(Bosion).100| 13 | 14 | Det.Gr.Rap.& W. Ist 48,1946. Ax&O|$ 73 | 74 ||Phil. Wilm. & Balt., 48.1917, A&O 
Preferred ........... 100| 41 | 42 | Eastern lst mort 6 g.1906,M4&S8../$120 (121 ||Pitte. O. & St. L., 7s.... . F&A} 109 
Georgia Sou. & Fla. (Balt.) -100} 16 | 20 |\Bree,Elk. & v. 8.1938, end.|$134 |......||Reading Co. gen. 48.-...1997, J&J 
let preferred....... “ 70 |caccee!! ‘0,0 Bpes 1st, 68, 1933........|9134 |....0.|| Rochester Railway, con. 58 ..1930 
2d preferred .coce-- “ 100, 32 |reonee K.0.0-4 Fit con »1st,5g.,1926,A4&0|§ 60 |°70 ||Schuyl.R.E.Side,1st 5 g.1935, J&D 
eewnville Passeng. (Phila.). 50) ..-..| 4 O. F.8. . 68, 1928 MA&N|}101 |101%9/Union 1st 58. ..000cF&A 
Preterred {| ..... ecco BO, 36 lease EO: Men. Se: 26,1924, M 76 =| 78 onds,Balt/mgre 
Breiorred en “ 50 10 | 13 | K.O. Bt. 56,40-8. 1907, 120 /121 ||Atlanta a, 1907 T&) 
eeadiiionns eonnes| 44% + 908) Jay 93 | 95 ||Baltimore Belt, ist, 58.1990, M&N 
Kan. O’y Ft.8. & in. (Boston). 100; 15 | 20 Lai. vat, 1926,A&0|$102 |105 ||Balt. CO. Pass. lst 5s....1911, M&N 
ate 100} 50 | 60 8 femngennn 108 A&O/|$ 85 | 87 ||Balt. Traction, 1st 58..1929, M&N| 113 |....0. 
Little Schuylkill...... (Phila.). 50) 54 |......| Mar. ya & ooe-1925, A&O|$110 |111 Exten. & impt. 6s....1901, M&S| 106 | ..... 
Maine Central.......(Boston).100| 127 |129 | Mexican Canteen ea tont, J&J\§ 65 | 66 No. Balt. Div., 58.....1942, J&D] 115 |11513 
L pS Saran. (FREe)- 50, 58 | seenes 1st consol.incomes, 2 g, non-cum. 16 161||Baltimore & Ohio 4 g., 1935, A&O/; 103%¢)...... 
soo 4 Be 54 |.ecees| 24 consol. incomes, 3s, non-cum. 5 6 Pitts. & Conn., g....1925, PBA) coscesl cosoes 
North American Oo “ 100) 4 |....../ 8. ¥. & N.Eng,, 1st, 76,1905, Jas} 119 |120 Staten Island, 24, 5 g-1926, J&J| ...... 
North pane lvania. e 50; 89 | 91 ist mort. 68. --nare-0.-1908, 113 |113%|| Receivers’ certificates, 68..J&D| 103 | ...cc0 
Or.8h. Lin aest.pdi Boston ). 100 19 | 19% &L.O., 0on.66...1920,A&0|$ 92 | 95 Do. Maryland Construc., 58...002; seovsr|....0e 
Pennayivania & N. (Phila... éapgee easiiaie ciated inmuir see 2-1920]§ 0000} 15 Do. Pittab. & Sounells. ca enemies 
Philadel, & Erie...... 80 a erses Bu tland, ist 6s..-...-- 1908, MAN 105 (106 || Do. Main Line 58....c..--.-«-.---| 101%s 102% 
w End -;-.-20nee---(Bogion). 50 50 183 1874] 94, =e 99 |100 Bal.&0hi0 8.W ore Jes 98 100 
United Cos. of N. J.. -- (Phila). 100} 250%'...... punts ra ole Man i. Sekt Ohler ie ge 1930, M&s 
West Jersey & Sea Sh. 60] 51 |.cccce esihedane seceus|-eneee|/O@nt. Pass., 18¢ 58...-.1932, M&aN 
estern N.Y. “ 2\" 3 a Me Te. 1500, Pea 108%9|---...|!Oity & Sub., 1st 5s 3, J 
w ~--(Boston).100| 2 | 2g Sheer One. & Gulf, prior lien 6s..| 103 |......||Oharl. Ool.&Aug.ext.58.1910, J&J 
c<tidee: = 2 General Decmearcints 1919, S&S 92%! 93 Vol. & Greeny., Ist §-Ge.1917, TJ 7 
Worc’st.Nash. “ 100] 120 |122 ||Citizens’ 8t,Ry.of Ind 73 | 76 Ge Car £80 .58.1945,Aa0 od 
Columb. 8t. Yn \ aw 1334 eccees| -ccoce aNor ist 5 g--1929, T&S 
Allouez Min’, asst pd( Boston). 25 Ig Sy Colum, wn, 1933) ...c00|----00 gia Pac., 1 I&J 
Amer. Ry. El. Light.. (Phila.).....| 4 | 5 nsol. Tract. of N. J., 1st,58.1933| 99 | 99%9'|Geor. Geor, Bo. & Fa. lst 38.1 045, J&J 
Atlantic Mining......(2 - 25) 2519 26 param iat 7e.1905, #&A 124 |......||Morth, Oent. SJ 
Bay State Gas f...... 50| 2%| 2% Am. 1stM.,58.1920,M 10719)... 200 “6 Ceca i » S&S 
[ican 10) 5 54g'|Elec. arenes nents 76% 7719 Beries A, 58. -so0ee ---:1! 036, J&) 
Oentennial Mining... “ 25) 14 | 14%9|/Eimir mit, 68,1910, 52. T&J.| 123 %9|....0 A&O 
Fort Wayne » * 25) 1 lly F., ¢ con, 5s. 11549] -.-.. Pitts & Gounolis. st7e-1898, S&J 
Franklin Mining..... “ 25| 17 | 1739! eee ee Bed Top, Osu 58.9 wv") wont Pitts, United Trac., 5s. 97, J&IJ 
Frenchm’n’sBayL/d. “ %) 1g! K. O. Sub. Belt 1st 6s...1920, J&D} -.....|102 Soathern, 1st Bt 58. .c0e-0e. 1994, Jas 
Kearsarge Mining.... 5] 18 | 1829! Kan.O. Pitts.& G.1et5s.1923,A&0|} 80 | 81 Virginia d., 1st 68...1906, M&s 
Marsden Co.......... Phila.)..... 8% 8% Lenign Mav. 4498 14, 114 |..... 4 Series, 68....00..--1911 M&e 
Mergenthaler ‘Linot (Boston): 100) 142 |1424s|| 2d 6s, cereeeaneccean aes =" qnadas] cosece Se Series. 68 .nccee-.2-1916, M&F 
Osceola Miniug...... 25 371q'| Gen ort. 4498, £ ssonee|seecee|| 4th Beri 8, $-4-50....-1921, M&e 
Pallman Palace Car. “ 100) 173 |1734\/L igh Val.Coal lst Bone: 924,078 967g .ue0ne 5th Series, 5s nae .201926, M&S 
Pennsylvania Bteel.. (Phila). 100 10 ||Lehigh Valley, 1st 6s...1898, 10249 ....00|| West Va, O.& P. ist, 6.1911, J&J 
Preferred f|......... apvecel aan ee ee ae 13419 ..... -||Wilm. Col. & Aug., Gs... 1910, J&D 
Quiney Min w eee eeeesig a 4 |115 pocmnene-ceernne T&D) 116 |...000 8. 
, amarack em 127 |128 wark P; mn. 58...1930| 110% 111 Dymere Water Be 491 6, Mak 
“ ater Power......... “ 100 1 orth Penn. 1st, 45..--1936 M4&N/ 111 |...... Stzceman-cor-] 916, M 
Westingh. Elec, & “ 201g 21 Gen. M, 78..00-0+-00+-1903, J&J| 119%g'....06 Bay ee $0. Ja 10iig 105" 
Pref., cumulative... “ 51 | 52 ||Pennsylvania gen. €o, 2.1318, Var! 132 |...c0- ania | 38, new.1: 932, I&.| 78 %g'....00 
8 pees Pen 88,0 devecee-1905, Var] 117 | o.cene De 280.1991, 58)| 69 | "683g 
At. 8. F. general al g. da, 19086 89 | 891¢|| Consol. 5s,r-...... -1919, Var) ..<.00/ scone amen My + hy 8 ..00-1900, J&I | 104%9) .na00 4 , 
Adjustment .,48, 199 Banecvennan| 57 58 Collat. Tr. 419 z. 1912, 5&D| ----..|.-..0-||OOn801, GB8, €8seemen--a-1910, S41 | 113 lieiipatl 
Boston 'nited Gae lst Ba £86 | 87 | Pa. & N. Y. Canal, 7s...1906,3&D 120 |...... _ nner ~.1990, 7% | 110 111 








te 


* Price in“‘udes overdue coupons, @7 Unlisted. § Axil .coruel interest. 







































































































































































































































































DEcEMBER 18, 1897,] THE CHKONICLE. bifil 
{ NEW YORK STUCK EXCHANGE PRICES (Continued)—AOTIVE BONDS DEC. 17 AND FOR YEAR 1897, 
RAILRO. Int’st | pries’ | Range (sales) in 1897: RAILROAD AND Int'at | "osing| Range (sales) in 1897 
MISCELLANEOUS BONDS Period Dee. 17.| Lowest. | Highest. MISCELLANEOUS Bonps, Period) nec, 17.) Lowest. | Highest, 
Al ., 88-1900) Q—F | 110 a.'106 Feb. 1110 Sept.|| Gouis.N, A. & Oh.—1st,6s. 1910, & J| ......../111 Jan. |115%June 
mer. piri Mig ist OE. 1915|M& S* 73.9. 70 Apr. | 86% Aug. || Manhattan consol. “ 0|A & O} 95'9 | 911g Apr. | 97% Aug. 
Ann Arbor.—1st, 48, g-..-.1995 Q—J | 83 741g Jan. | 84's Aug. eee Mow Bt, 6g 3 J & J} 1201gb.)1163g Jan. 121. June 
At. T. &8.F.—New gon. 48.1995/A & O| 89% | 78% Apr. | 90 Sept. M & N| 1035gb./102 19 Nov. 107% Apr. 
‘Aujustment 4s.......----1995| Nov. | 57% | 41% Apr. | 61 Sept. Metrop St.,gen.col.tr.g.58.1997|/F & A} 113% /109% Oct. |1134g Dec. 
Biway &7thAv.-1st.con.s- "58'43|J & D) 120% (11649 Jan. [120% Aug. || Mich, Cent.—1st,cons., 78.1902|M & N/ 1144sb./112% Nov. |119 Apr. 
Brooklyn Elev. 1st, 6g....1924|A & O! 83 a.| 70 Feb. 13614 Sept || | Oonsol., 58........-+2+- 902|M & N} 1 105g June |108 Mar, 
Union Elevated.— 6g....1937 Mé&N\182 b.| 68 Feb. |‘ 851g Sept. || Minn, &8¢.L,—istoon.5,g.1934|M & N| 106'2 |100 Jan. |107%4 Oct. 
Bklyn Rap. Trans., 5 g...-1945 A &O} 93 70 May | 9614 Sept.|| Mo, K, & E.—1st 58,g.,g0..1942,A & O| 94% | 881gMay 100 Sept. 
Bklyn.Un.(as,1st.con.5¢. "1945|5 & J| 112% |105%Jan. |115 Aug. || M, K, & Texas.—1 1st, de, ¢-1 J &D| 86% an. | 88% Nov. 
BkiynWhrt&W.H—lst,5e,g. 45\F & A} 99 91g Mar. |10214 Sept. 48, Boca. ceceenssoneel990/F & Al 631g | 54% May | 65% Sept. 
Butt. R. & P.—Gen. g. eS £037 M& 8} 102 b.! 951g Mar. |102 Auy. || Mo. a0.— 1st, 00n., 6g. “97919201 M & N} 94 May |_ 981, Sept. 
Ba doutners 161 56,1908) & J| 112%4b.|108 Jan. |114 Deo lticnonessnceatenr 906|M& N| 107 b.) 98 Mar. |110 Sept. 
> » ncaceus eee 913|M & 8| 107%¢b.|10419 Mar. |109 Aug.|| Pac, of Mo.—1st, ox., 4g.1938|F & A| 103!eb.\100 Apr. |1044g Deo 
Cent. of Ga. — Ist, 6, 88.. "1945|F & A| 1189b./11244 Feb, |118%3 Dee. 2d ext 5s........-.-. giJ & J) 109 a./100 Apr. |109 Dec. 
fie 1945|M&N| 91% | 86%June| 95 Sept. St. L.&Ir.Mt.Ark. B 58. "1935| & D| 106%a./103 Apr. |1073s Nov. 
Pa Pe, * 5 -"Gons.,78,1899 Q-J | 105%b.|1045 Oct. |108%4 Mar. 1st ott » 4198. «aes1947\F & A! 109 b./104 June |1081g Dec. 
Oons0l., 78....02---.--- M& N/113_ b./112 Nov. |115 Mar. Gen, sland gr.,5¢.1931/A & O} 8&8 671g May 90% Sept. 
General mortgage, 5g; --1987)J & J| 112% (106 May |118 Feb. Mobile &Oio—N New$g ...1927|\J & D| 120 b/116% June |124 Nov. 
Leh.& ¢ W.B.,con.,78,a8°d. 1900| Q—M | luv 90 i 1041, Feb. General rtga ty gag 938|\M& 8} 7642 | 65 Apr. |_7814 Deo 
mortgage5s.1912|M& N| 8 751g May | 90 Feb. Nach. Ch. &8t.L.— st, 78.. ipi3|d & J 1339 |1271¢ Jan. |13319 June 
Am. Dock & lm 38. ...1921/3 & J} 116%9a.'113 Aug. |11d%4 Deo. nso enecensceee--.1928/4 & O} 103 a.) 9819 June |10312 Nov. 
antral Pacific. Gold, 68. 1898\J & J| 102%b./100 Jan. |104%4 June || N.Y. Geni —Debte xtas.1905|M & N} 103%9b.'101% Jan. |105 July 
Exten, 5 2..cc.seseee--- 1898/3 & JI .-...... | 99% Jan. |10344 June me , 78, vea see 190313 & J| 119%4b./11734 Jan, |121% Apr. 
Ohes. & Ohio, —ser. A, 6g.-1908/4 & O} 119 b.|11642 Oct, |121% June s, coup. 1884..1904|M & S/ 110%4b./106 Mar. |/112 Aug. 
Mortgage, 6 g....--------1911/A & O} 118%9b./118_ Oct. |122%9July || N.Y. & Harlem, 8 M & N| 1087gb./107_ Oct. |114_ Mar. 
1st consol.,5 g....--.----1939|M & N/ 111 b./107%Jan. 113 Sept.|| R.W. & Ogd., conso 8.1922|A & O| 120%9b 117% Jan. |1219 July 
General 4198, g.......---.1992|M & 8} 80 72 Mar.| 8544 Aug. Westshose muar., 48....236) 1/3 & Jj 1 b./105 Jan. {111% Nov. 
B.é A. Div., istcon., 4s. 1989|J & J} 105 b.| 97 Jan. 106% Dee. N. Y. Ohio. & --- 1987/4 & O} 10658 (10319 Apr. |108 Sept. 
n.,4g..1989|3 & J} 94 86 Jan. N.Y. Lack. & Wrist ..1921|\3 & J} .....-.. 36 ar. |14r Deo 
Onie, Burl. & @.—Con. '5.1903|/J & J| 11853 /115 Jan. 12049 June Goinstruction, Ba --sec-1923 F & Aj*11719b./116 Sept. |/1181g Aug, 
Debenture, 58........----1913|M & N| 1064b.) 93 Feb. |i07 Dec. || N.Y. N. H. & H.—Con. deb. otfs |A & O} 141%4b.)/13219 Feb. |142 Pp’ 
Convertible 5s...,..-----19C3|M & 8/,110%4 | 99% Mar. /111 Dee. || N.Y. Ont, & W—Rot. 4a, 6.1992/M & S| 97 a.| 88%Jan. | 99 Aug. 
Denver Division 48.....-1922|F & A|" 98 b.| 93 Feb. |101%4 Dec. Consol., 1st. eb Ss eo ieeris & D| 108 a.j107 Dec, |111 Ma 
Pebraske Extension, 48.1937 M&N| 97% | 87% Jan. | 97% Dec. N.Y.Sus.& W. -istret.,58, g.1 1937/7 & J) 106 a./100 Jan. |107 Sep 
Han. & St. Jos.—Cons.68.1911|M & 8) 121%b./118 Mar. |122% July en. 5g a epee ae .1940|/F & A 68 June| 90% Sept. 
Chic. & E. Il.—ist,s. f.68.1907\J & D| 113 b/114 Apr. |115 Apr. || Midland of N. J., Se eek & O| 121 b./116% Apr |121 
Consol. 6g........-0+--«.1934/A & O| 130 @./124 Apr. |130 Nov. || Nor.& W. Ry.—1st, cons.,4g.’96|A & O) 7 6719 Apr. | 801. Sept. 
General consol.. 1st 58..1937|M & N| 101 987% Feb. |103 Oct. || No. Pacific—1st, coup. 6g.1921|J & J) 119 b./113 Jan. |122% Sept. 
0 & Erie.—1st, 5g..1982|M & N| 110%b./108%4 May |112 Jan. Prior lien 7,414-4 g.1997; Q-J | 9 8519 Jan. | 95% Dec, 
. Gas L, & O.—1st,5g..1937/J & J/,105 b.| 93 Jan. 1061, Dec General lien 3 g......- --2047| Q—-F 053 | 56149 Apr. |_ 61358Sept. 
Ind. & L.—Ret., g., 58.1947|J & J|* 84%ob.| 80 July | 85 Dee. || No. Pacific Ter, Gog... g\J & J) 104%9 | 97% May {110 Mar. 
Cate, Mil. & St. P.—Gon.78.1905|J & J| 140 b./128 Jan. [142 Sept.|| Ohio & Miss.—Con.s.f., 78. 1898/4 & J} 103%b./102 Aug. |106 June 
sat, Bout west Dev. 68..1909|J & J} 121 b./115%¢ Jan. |121%4 Dec. ee Wi 1/3 &D 7 Nov. 
1st, So. Minn. D tv., 68.-1910/4 & J} 120%gb./11549 Jan. |12015 Dec. General mortga, iM & Nit 10 ajt 8% Apr. |_18 Sept 
1st,Ch.& Pac. W.Div.5e..1921|/J & J} 117%b./112 Jan. |1181g Dec. Opegene . CO.—18 ee. c19i0 J & Di*tOleb.|{ 841g June |108 Sept. 
Chic. & Mo, Riv. Div.,58..1926|J & J| 115 b./1064Jan. [115 Nov. Conso. ewccccercees--1939/A & O}f 44%9b.| 15 Feb. |t49 Sept. 
ene. Bite. Div »5-..1921|J & J} 116 1101 Jan. |116'g Nov oreinaitar: Ga Co.—1st, 6g.1909/J & J} 11412b./110 Jan. |116% Dee. 
veaceeseseee-1914|J & Jj 115_ b./110%9 Jan. |1154¢ Deo. R. & Nav. consol.,4g.1946|J & D Ja 9414 Nov. 
Gen. M. wane sorieaA.-.1989 J & J| 105% | 96 Jan. 106 Dee. oun Bh. Line -1st, @s,g..1922|/F & A| 123%4b.|1111%Jan. |124 Deo. 
Mil. & Nor.—ist,con.,68.1913|J & D| 124 a.|118 Jan. |122 Deo, 1st, con. 58, g......... 46/5 & J July | 99% Deo 
oe W.—OobeoL, 78. 1915) Q—F | 144%4b./140 Jan. /147 July Non-cumul. ino, A, 58...1946| Sept. | 57 44 July | 61%, Au 
Coupon, gold, 78.........1902|J & D) 116 b.|115%s Dec. |12114 May || Penn. Co.--419g, cvap..... 1921|\J & Jj 114%b./109% Jan. (115% Deo. 
ginking ‘und, 68...202---1924|A & O| 117 a/114 Jan. |120 Aug. || Peo. Deo, & Evansy.—6 g.192|\J_ & J) 104%4b.| 92 May |104 Feb. 
Sinking fund, 56.........1 A & O} 110%b./108% Apr. |1133g Sept. ereme. Eeveeens® 6-- 1920|M & 8} 99 91 June |106 Feb. 
Sinking fund, deben 3|M & N| 117 b./110% Jan. (117% July 2d mortage, ae seed 26|M & Nit 20 a/t10 May | 274s Jan. 
25- ear debenture, 9|M & N| 109%9b.j106 Jan. |11019 Sept. || Pitts Sh. & L. 5 g.1940/4 & 0} 1 Jan. |109 Aug. 
Ex 1 F & Aj 105%b./101 Jan. |106 July || Pittsburg & Western -4 42.1917/J & J} 81 a.| 66 June| 80 
ais Mil Loh, Ws ‘Ist, 6g.1921|M & N| 13529b./131 May |137 Oct. Readin fo. —Gen., g. 48 .1997|J & J} 8548 | 808 Apr. | 86% Sept. 
Exten. & {mp., SG -0~.-3880 y|F & A| 116 b.|112 Mar. |118 Dee. || Rio Gr, Western—is 4 g..1939|5 & J| 8253 | 7019 Mar. | 83%2Sept. 
Ohic. R.1.& Pac.—ts,coup.1917|/J & J|*134 b./12849Jan. 134 June hae A Isl.—2-3-48..1947|J & J| 704Gb.) 6253 June; 71 Deo, 
Extension and col., 58...1934|J & J} 1107's |101%gJan. (108 June L.&8 San Fr.—6g, Cl. B. 190¢|M & N| 115 _a.j/112 Jan. |11612 Oct. 
30-year debenture, 5s...1921 M& 8} 106%%b./ 93 Jan. |106% Dec. oo mortgage, 6 g..1931 J & J| 1187eb./1081¢ Jan. /119 
Chic, 8t. P. M. & O.—6s8...1930|J & D)*13549b.)128 Jan. |13619 Nov. General, 5 g.......... i]J & J} 104 941g Jan. |104% Deo. 
Chic. Ter. Trans., ctfs. of prop.| ...-.. 45% | 42%3July | 47% Sept. Railroad, 4 g..... . **" | 190t JS&JI 6219 Jan. | 77 Deo, 
Olev. Lor. & Wheel.—5s...1933|A & O|104%4a.| 98 May |103 Aug. || 8t. L. & So. W.—l1st, 4s, g.1989|M&N| 73 569% Apr. | 761s Sept. 
©. O. C.&@ L.—Consol.7g ...1914/J & D| ......-. 130 June/135 Oct. 20, 40, €, INCOME. --. ---.1989 y\J_ & J)* 285ga.) 1 pr. | 3144 Aug, 
General, consol., 6 g....1934|J & J| ......-. 123% Jan. |128 Nov. || 8t.P.M —Dak.Ex.,6g.1910|M & N/ 121 b./116%Jan. |122% July 
0.0.C&8t.L.—st.L. Div.,48. 1990|M&N| 94% 90 Sept.| 9649 Apr. lstconsol.,6 g...........1933|J & J/*128 b./123 Jan. |130 
eoria & Eastern, 48....194U/A & O 68 June| 81 Aug. S ucedto4igg..\J & J) 108% /10219 Jan. |108% Dec. 
Gol. & 9th Ave. br 58, g.-1995 M & 8} 120% {1159 Mar. |120% Dec Montana extension,4 g. $33 J&vDi 9 87% Jan. | 95 Aug. 
Col. Val. Tc.—Con.,5g.1931|M & S|t 75% | 68 Feb. | 88% Jan. || San,Ant.é: A.P.—I1st,4g.,gu.’43\J & J 547% Jan. | 63 ane 
General, 6g.......-.-...-1904|J & D\* 52 b.| 494g Feb. | 87 Jan, || 80. Oar. & G Ga—1et, b g---19 9M&N 871g Feb. | 96 Sep 
Denv. & KioGr.—1st, 78,g.1900|M & N/|*108%9b.|108 Nov. |113% Apr. 80. Pacific, Ariz.—6g...1 b08-10l & J 5g Feb. |105 66, 
eI 4&.... a5. 1988 J & J} 90% | 87%4July | 90% Dec. || So, Pact acitic Cal.—6 g...1905-1.|A & d|+108 b.|1051g Oct. (109 Sept. 
& Iron & © -lat, 58. 1987 A & O}| 104.9b.| 9719 June |1054 Sept. iat consol, gold, 8 B---001937 M&N Feb. | 94 Dec, 
Dul. so. 8h, & tl.—5g.... 713 & J| 106 4gb.) 9919 Jan. |10619 Dec. || 80. P 6, N. M. 11/J & J} 108% |102 Jan. |10812 Dec, 
ii Li. “i,con'5005 3 & Jj 114349 |104% Jan. (11458 June ei a cons. § $3 4\J & J| 9419 | 87149 Mar. | 95 Sept. 
| a prior bonds....1996/J & J| 9210 | 8848 May | 951g Feb. E, Tenn. reorg. lien 4-58 “iM& 8 86 May | 921s Nov. 
General, 3-4, g.........-1996|3 & J| 715 | 62 May | 73% Sept. E.T. V. &G.— io? 00|J & J} 11019a.)107% Jan. |111 June 
Erie Ry.—1st, con., ig 1920|M & 8} 145 13914 Mar. |145 Dec. Con.5 ferie ¢|/M & N} 109%gb J 112 Aug. 
, consol., 6g.1935|A & O} 137 b./13348Jan. |136 Mar. ‘ac. 1at5-6s, g.,192.|J & J| 121 b./10749Jan. (120 Nov. 
Ft. W. & Don. Oity.—4-6 g.1921|J & D Jan. S oe t. Knoxv. & Ohio 1st6s,g..1925|J & J} 117 b.j112 Jan. 117 Dec, 
Gal.H.&San.An-M.&P.D. 8t,5e|M & N 91% 88 May Ri Vv. con. 6a, i|J & J} 1 a@.j/117% Jan. (124% June 
e tric, deb. 68,¢...1922|5 & D} 99 b.| 904 Jan. 103% Nov. West.No.Carlstcon.6s,g1914/J & J|*11319b./1114s Jan. ey 
Hous. & T. Cent. gen. 48,g.1921|A & O 9 654g Apr. | 81 Dec. || Standard T.,1et.6g.1946/F & A| 59% | 59% Dec. 
Dilinole Central.—4s, owe 953|M & N\*10119b.| 9949 Jan. an, || Tenn. O. 1. & ~<a Faden 6giA & O} 82 b.| 79 June pout seve 
Western Lines, »S-1951|/F & A| 104 b.'/100% Feb. |10519 May Birmingham Div., 6 Sf; --2817/5 & J| 86 b.| 79 Apr. 1 Sept. 
Ink. SGrest Nor-— Ini 6se 1919 M&N 1 17 May |124 Sept.|| Texas & Pacific—lst, 5g J &D 85% Jan. | 98 Deo 
oe enarersnss woupecee: 1909|M & S8\* 84%sb.! 73 Jan. | 8619 Sept. 2d, in 5¢ »| March 8 Apr. | 3319 Aug. 
lows Central.—ist, 5g 938|J & D} 98%9b.| 88 Apr. |10019 Nov. || Toledo@OhioOent. 5g 35|J & J| 104%9b./101%4 Oct. 108 Feb. 
-O.P.&G. ~1at & col.g.5° 23\|A & O|* 8149b.| 774 Oct. | 83 Nov. Tol, St. l. &Kan.0.—6g... 916|J & Dit 859b./'6649 May |+91 Sept. 
Co, at hy me ae” 25\J & J\* 57 a.| 44 Feb. | 601g Oct. || Union Pacifio—6g.....0..1898|/J & J} 102%b./i0149 Sept. |105 ‘eb. 
Gas.—1st, 58,g...1919) Q—F | 103 b.| 934 Jan. |1037% Dec, Bxe ctnling tena, -00el1899|M & S/t112 85 Jan. |t121 Se 
Lake ‘krie = West-—5 ~0e-1937|J & J| 117%9b.|1134gJan. (118 June Collat. tr. 68, g. notes...1902)/F & Ajj" 411ob.|} 40% Oct. (103 J 
L. Shoré.—Co: 1st,78.1900|J & J} 11153 |109%g Aug. /114 June Purchase money certs...... 2 ee 110% {110 Dec. |11144 Deo, 
= Consol. coup. 7s. 3\J & DD) 119 b.1119 Jan. |124% Mar. Kan, Peo.-Den.Div,,0g. 1800|M & | ae 113g Jan, |12019 Oct. 
Gold, 5498........-.-.---- 1997|/J & D} 104 10219 Sept |105% Nov. Rw at eweceseee1919|M & Nit 84 167 Jan. |{103 Sept. 
Leh. Val. Ter. ist, gu., 58.1941/A & O}*110%b.'1 r i112 Aug. &G m.,5g.1939|J & Dit 49144 | 33 Apr. | 53%Sept. 
ay TS tl r+] pr 8} 120 »b./115% Mar. |120 July ot ie -deb.6g.1913|M & N} ........ 110 May /|116 
g Island.— 1st con.,5g.1931| Q—J_| 116 b.'113 Jan. |119 May || V a Mid.—Gen.M., 58.1936|M & N|*105 a,/1 Jan. 1g Sept. 
mortgage, 8|J & D) 84 76% Jan. st, Sg 39|M & N| 1073, |101%3 June 108% Oot 
ah mortenge, 4g s. 8\|A & O}102%4b,'101 Nov. |106% Mar 24 mi g. F&A} 80 634g Apr. Dec, 
B.O. & Mobile, lat, 6g... J & J 398 Jan. {123 June} WeatN. ¥. & ist, 5g 7\5 & J) 108 b.\1041s Jan 109% June 
> - 2d, 6g.. & J b.| 981g Jan. |107 Aug. Gen. 2-3-4s, 43/4 & O}* 47 43 May ‘eb. 
General, 6g 9 € d-it6 b./115% Jan. 119 Oct. || West.Un.Tel. tr. 5s. 38/5 & J| 109%9b./10619 Jan. 130 Dec. 
Unitied, 4g..........000--1940|/J & & J| 87% | 78% Jan. | 8719 Dee. || Wisc. Cent. Co. 1st 58,g...1937|\3J & Jt 33 +28 May |\t40 Mar. 
NorTe.—“b” indicates price bid; “a” price asked; the range is made up from sales. *Latest price this week. iTrust receipts. {6219% prin. pd. 
NEW YORK STOCK EXCHANGE PRICES—(Continued),—INACTIVE BONDS—DZ£C. 17. 
pen? SEUURITIEs, Bia | Ask. SEOURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
— Balt. & Ohio—1st, 6s, Park B.1919| 109%|..... -|| Brunswick & W'n—1et, g., 48. 1938| ....22| 0000 
Railroad Bonds. 58, gold. is gold 6321988 °78 | ....00||Buff.R.4 Pitts.—B.& P.16¢,68.1921|*124 | ...00e 
Excha Cons. mort., 88) ...200|-eeese|| Roch, I= lr AA 1st,68.1922|"122 |...000 
(Stock Exchange Prices.) W Va. & Pit pate: 5s..1990| ...00|...-00||_ Olear. Mab,—st-gu..g. G.,58.1943| ......|..cc00 
+ Alabama Mid.— 1st, ¢. guar..1928| ....0|..-0-/| B. & 0.8. W., 1st, g., #8...1990 99 |...cee Bul & Susqa, ueh.—1st, 58, ‘51918 Ee 9 ae 
Atch. Topeka & 8 an Fran.— senen. ewag it Fagdad, Pir 1D] 2.000] -cccne "Consol, & soilat, trast, Bs 1906) 1065g|...... 
Equip. rust, 86. Ay 5, 8 -1902] --nces| cane Bi] “98 | ..cc0e qeneet, & celia 1934) 1065,)...... 
Oaicago & St. Lou.—1st, 68.1915] ---200| cose SrachJanoi g BU] sencee|-coeee|| Minn, & 3 a ZT) wnccce|sovcce 
Atian.Ave., Bklyn—Imp.g.58.1934| .--.«./......||Brooklyn Elevated— Be .-1918 ¢sesee| coonas oad, ap.t ¥ & Lot, 68.1920 106 | ..nc0e 
Atlan. & Danv.—ist, ¢., ---1950) ...-02).eccce!) Seaside & B.B.—l1st,z, 14942) *70 | 73 opel ademas 22021921)*103 |. .2200 
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NEW YORK STOCK EXCHANGE PRICES, -INACTIVE BONDS—(Continued)—D&C, 17. 
onCURITIES, ola. | age. SECURITIES, Bid. | Ask. Ask. | SECURITIE#£. [ Bia | Asb, 
hio— 1st,4198.1939! ..... ~~. |(Erie—(Oon.)— Ohio & Miss.—Consol. 78.0001 103% 1 
Sent. Rae Be Gols b0-1987 *90 | 92 Buf. <3. w W.—Mortg. 68....1908) .....0| sens 2a ‘consol. 78. — 9 gee! 10 " 123” 
Oent. Ry. of Gia.— ‘efterson—ist, ga. ¢ 58 ....1909) ....2.|-scone ring. Div.—Ist7e......- «coees 105 
1st, pref. income, g., 58 ....1945) 42%) 4349) 99] HRR.—Ge.. 000 -coweel92ZB) --200e| cone neral areteiitiedunarela a aseue dtomane 


24, pref. inoome, z., Dineacd 1945] ....- 15 Nonk & Tmpt., lat 6s, ouroy. 1918) ..... o| snes ~||Ohio River Ri. ist, GO. <coccslk ll -~cceaclccacen 

84, pref. incowe,g., 58......1945) “8'9/ 10 N.Y. & Gr’ow’'d L.—Gu.g.58.1946|* .....)105% | Gen, g.,5s ont ET nauehiadiatin 

Mac, & Nor. Div., let, g.,58 ree oun coos: |] & aun, & .G-- - at, 6v0ns8., pent us cosces Omaha & 8t. Louis. -—ist, 4s. -1937| 84 coccee 
‘obile Div., lst, g., 58 .... cocee: | -coce at, caneral, 50 .ccane - ooo bs -«eeee||Oregon Short Line— 

Let » let, & At. Varnon Let 68 nes. 2-..1923| seer] sacs|| Utah & North.-1nt, 7¢...0-.1902|"120 |..c0e 






at. of 8. ¥.—Cuny. ded., 68.1905) ...00-| ons 
= Pacitic— 4a}, Co, Br. 1st, » &» 58. acaes 21930) ..ccee| -cccee Gold, 5s.... pene SOP Aisa on 
Ext. z. 5s, series A B C D ..1898 arene. & Indian.—ist, cons..1926| ---..|.....«|| Non-cum. ine. B. and col. trust..| *38 | --29. 
Gold 5s, series E...... .-«0- 189) flint & P. Mara.—Mort., 6a,..1920| 113 [115 ||Penn-P.C.C.&8t.L.Cn.g.4498A194"|*1113g 112 
San Joaquin Br., 68...... ee: Ist, Con. ZOld, 58...002.--2001939) 86 |....- Do do Reries B 1942) ...0.. /111% 
Mort. gold 58 soncernes sense O89 Pt. Huron Div.—lst, 5s ....1938 Do do Series 0 1942] _.....| ---m > 
Land crant, 56, g.....<.----- 1900 Fila. Cen & Pen.—Ilst g. 58....1918 Do do Series D, 4s, 1945 * cenne | LOZ 
Oal. & O. Div., ext., g. 58...1918 1st, l. g.. ext. g., 58 --1930) . P.0.&8.1L.- pte. BB ccenaqoce scoutial onage 
@est. Pacitic— Bonds, 68....1899 lst con, «., 58°"... . Pitta. Ft. W & 6.—1 F141 | ccm 
“149 | ..c0ee 


No. Railwa: (cer iia Gs. 1907) . Ft. W. & Rio ’Gr.—ist, -48. 8 
‘ ys . 38 Ga, & Ala., 1st, pref., g. 58...1945 a Jonas 


seece|saene |/@. Car. & Nor.—Lst, g0. 58, 1929] ......| cance &P.—18t,0on.58,2...1932| ...0.|..0-00 
ann Dlinois yh tines &., 48...19) 4 11349} ...000 Olev. & P.—Cons., 8. fd., 78.1900) -.2..|..-000 


38 -+|_ ones 
| 16349 104% ant, pest, Ses 1gB .nccccceceeees L951}  .2-0+ | seeeee Gen. 98, Bs A” wccccete 1942] .nc0e| «once 
Series B 1942 

















Oraig 964g) ...... sees coccececeeccececel953|°10229' ..cce|] _ Do vss Damadie 
Warm 8 cons Jngpestl SEW Ui, EBccmsapsscses<cctanens “OO. lessened Bt, Lv.&T, H.—18t,68., 78.189 | 101%) 2200 
Elis, L.& Big Sandy—G. 58.190z| 101%4|102 || Ustro Bridge—4s...00..--2--1950) ...000|----00 d, guar. --189°] 10149] ..-20- 
& Alton—8. F., 68....1903) 1:2 |...... cpoeet Div.—Ooup., 60...-1898 cavese| cecase @ik. LExt.-ist.4igaad7z.1941 soar | eceeae 

& Mo. River—ist, 78.1900) 110%|..... Iddle Div. Reg.» 58....04-1921| --.-se|-cse0e|| Allog.Val—Gen., au.. 48, £.1942| ...024)-c.000 

900 oO. 8 tL & a N.&Cin. Badg., gen.gu.4'gs.¢.1945 ~eaces | -ecees 


#t. Jacks, & Galo. 24, 7 7s.1898| --2--.|------|| Gold, 5a, coup ona paeeen 1951 124 | ..es00| Peon. RR—Ist real. est g. 48.1923] .-..0|..2ece 
+ Brid let,s.f.,68.1912)| - ecence Memp. Div, stg. 4s..... 1951) 103 | ..0«|| Cle.& Mar’ta—lst.gu.z.4'93,1935/'109 |...... 
for 16k, 06. 1--1836 108%|...-. | Ind. Deo. & W.—1at, g., 58....1935\"105 |107 || UnitedN.J.RR.&O.--Gou.4e 1914/1114 | 22. 











sarl, & 
B —5s, 6. f..1901 Ode Ind. Ds. & lowa.—Is ; a, 48.1 939) “88 | ..cnee ny ye ET 36) ccc] -ecous 
lowa Dive Stak rand, Oe..85te *109 1st, OXt., &. 5B. .cesce--00-20e1943) ...-00/------||/Poeoria & Pek. Union—lst, 68.1921] 12019] .... 
Bink: -zfand,4s........ 1919) 102 ‘lint. & G, W'n.—3d, 48, g-.22002921| “42° |-.2""2]] 24 mortg,, 4lgs....c000-.-02.1921| 82 
Plain, 48 .....00. .-.c-ces--0- gat "94 -||Kings Co,-F.El.,1st,5,2.,g0.A,1929)* ..... 37%||Pitts. Cleve. & Tol. —Lat, 68...1922| ....n0] . 
& lowa Div.—5s...190 .||Lake Erie & West.—2d 6.. 5e-1968 103%) .....|/Pitte. & L. Er.—2d ty “A” 1928] 2200] - 
C ile, & Indiana Coal—ist &- 1936 101 |. North’n Catone: gz. 58.194 99 |100 || Pitts. Mc. K. & Y.— pecash SOS} cocese} « 
Cai, Mil, & St. P.—1s8t,88,P.D.1898| 103% L. 8. & M.8o0u.—B. “New 78.98 102%) ......||Pitts. Painsv. & Fist, 58...1916 " 
24, 7 3-108, P. D....0csee 98 it. M. & T.—16hh To...-- = 1 90S ..-«: |-ncee. || Pitts, Shen. &L, E.—1steon.58.1943 “102% 
Shore—Div. bonds. 78.1899) 1059) .....|/ Pitts. & West.—M. 5s, ¢.1891-1941| ..... 


Cin. 7 8 —Aet. gat SOILS. 70.0t “1104/1115 9)| Pitts. Y’eat’n ©A.—' at, 58,c0n.1927| ...... 


55 
arenes 
Renae 








i. & ; o 

ist; 6. &M.. 7s ... 19 & &. &.—1st gu. 58,1938] 120 |...... Rio Grande So.—l1st, g., 3-48.1940| ...-.. 
ist | {, & D. Extension, 7s...1908 uation’ eal RR.—1st, 58.1934) 120 |... i/sc. L. A. TL. at. —-_ 5e.-1914 105 |. 
Ist, La C, & Dav., 5e....... 1919) 1)4%)...... ¥.—ist gu.g.419s.1940| 103%9'10415 *“Rellev. & Gar.— 1st, 68. .....1923) 113%]. 
let, H .& D., 78....20--2200-1910) 131 | .... Lahieh 9 ‘Coal—1s 58,gu.g.1933) ......| ---.. 8t. Louis 80.—1st, gd. g. 48.1931} 90 
Ist, H. & D., 58......-...--- 0} 109%) ..... -Y.—Ist, ga. g. 48.1945) 91 | 92 do 24 income.%s8.1931| ...... 
Uhicago & Pacific Div. 602.1910 122 |124 Lt ao. &N.,18t.g.latpf.68.1914| ...00c| cone do 1st con. g. 58.1939) 80 
Mineral Point Div. 5s.......1910) 109 os Guae.. xe . eccccse-cncd Oth) cones | cose Car. &Shawt.—)st g. 4s....193z| 90 

0. & L. Sup. Div. wnnceeeeA 921) 115%/117 ||Litohf. Car.& West.—let 6s. g.1916| ....../......|/4t. L. & 8. F.—2d gue A.1906/*114 

és, i Little Rock & M.—1st, 58 «..1937 24, 68, g., Class © ...-+..-0001906| ...--|11 





Fargo & South., Assu...1924 
conv. sink. fund, 5s....1916 
ta & Gt. South., 58....1916) 1 
we: Nor. main line—6s...1910 
i\le.ésNorw.—30-year deb.5s8,°921 
@ecanaba & L. 6, 1st, Te.1807 


Long ag ey 76 ..-200 ---1898 lst, wx et! 5s.......... 1987] 92% 
|| Ferry, lst, g., 448 1922 Bg. —1st, 68...1910| 106 
Gold -- 1932 ian Midland — lst, g.,48.1937] ..... 
Bw. Y. one B. t, g. 58. 1927 8t. try Ld Ry, oon. 58, g...] SET) cones 

24 mi Duaseksonasene . Gold 5: . Oe -- 937 
N. Y.BaM aCe. —I1st con. 58,g.1935/*10649/107%]|8t. Paul & mluth—1et, 5s 31) 115 
t, ; Brooki’n&Montank—1st,68. 1 2d ry 

es iwankee- ist, 7s. i898 ccesce] -cocee wa # Se... ; oyerocememasl re cecces| cccces 

Win, & St. P.—2d, 7s........ ecnses |_secee 0. Shore Br.—1st con.5s aapect) cece 
118" || Louis. Evans. é Bt, L.—0on.86.1939| *32” | 7777. 














Pt tt es 
Sens 
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«+ seeeeel905/ -cc0e 






































“iL. & —l1st, 
Ott. O. F. & St. P.—ist, 58. 1909) ......|......|| Louis, & Nash.—Cecil. Br, 78,.1907|*1: 6 eames t 1 
Sorthern —lst. 56.....«.1910/*109 | .... E. H, & Nash.—l1st 6s, g....1919) 111 |....../| East. hy “Lat ‘div. iss Ge. 1908] 1u8%]. 
Oi. L. 6. SW.~Con.ded.,50.199? ssenes|-seees|) Poensacoia Division, 68 ....0.1920) ...cc0|...0s0 Wr ar&SiouxF.—Lst, g,5 8. 2] 108% 
Mich. Div., lst, 6a.......-.1924| 133 | -.... St. Louis Division, ist, 6s. 21) .ncnn0|.oe00|/8an Fran. & N. P.—1st, z., 5a. 1839 “104 
Ashland Division—1st, 6s 3938 BZD [ ccocsll _ Sie O-ccses aoge cases BO] .ccace | -cocce ons Fl.&West.—l1st, con. g.68.1934| ......]. 
BLED. M.&F.D.18¢48.1905| 88 | 91 Mashy. wy we ar—lst,78..1900) ......| -....|/Seaboard & Roanoke—lIst, 58.1926] _....|. 
ae cceceecceesenceesl905| 654¢).....|| “4. £.,68.—8. & N. Ala. . OP sccadh coon Beat-La8, Gaal \at0e,aest. pal 931] *35 |. 
e » WBecccce-cccace 50-year on egoaas 7 | e000] -e200| SOUthern Pacitic Co. 
Kookuk one ae 923 Pens. & Ate 6s, gold. ..1921/*....../110 Gat. dar.&sao0 Ant.—1st,6s. 1910/*105 | ..... 








Collat. Pert 5a, Oa” & -~wo overeat SOE 1)*101 48/102 2d MOFt., 76....000-- 02001905) 100 |101% 
L.a&N. & M, 8t,8.,41981945| ....00|..0n0e|| Hous. & Lex. O. WavodN.78.1903| 125 seoese 


LY ae gu., 58.1937) 89 |...... Let g., 58 (int. gtd)........1937/*112% 112% 


aa. + i818 80.4 No. Als. oon, 58.1936] 94 | 97 Cons. g. 68 (int. gid 1912] 106 |108 
Gon. g., 66........... ; \e ° £u. g., 58. ° Jeccncn 6 

Onie. ‘a West, Mich. Kentucky Centrai—4e, Z...198 Mo ve La. & T. x 68..1920 at 
= & D.—Oon. s. f., 78.199% & N.—Lou.0.& L.—g. 931 anne sees saesen-oeel918 





1st, 7s. 
Ore m & Califor. is 58, g.1927 
Texes & New ignoasks rte. 1905 


2. e 
City & Sub. (Balt.)— +p 08.1922) .ncee|---eee||Momphis & —6s, go "1924 oonnaia [eh 1st, 68...1912 
er rtm Eq. & n'a 60.1930 eceene| «one ||Moxican Cent. ari 60, gold g.1911 cocecs] .ccase Consol. eee 1943 

v.@Can,—Tr.ctfs.forlst5s.1917| 70%) ......|| Let, cons, ‘neome 3s, g....001939| ....00|---000 Southern—Ala. Gent., ‘Tet 63.1918 
O06. &8t. L.—Gen., g. 48..1993) ..... |... 2d cons. income 38, g ......1939) ..ce0c|.-s0s0|| Al. & Char.—Income, 68...1900 
Cairo Gremea, 0S. sens seeeesl939| .ooeee|---0e-||Mexioan [nteruat.—1st, g. 48.1942) ....00|--ac0e Solum. & Green.—Ilst, 5-68.1916 


00, grid, 4s 1937 
’ soeeees oo. 
4 5) Inlet, a. 68, ‘Bs, g.1941 






































r &Ool. Div.—1st,g. 48.1940) ..... |......||Msxicaon Nationai— Lat, g.,66.1927| ....02| ..000|| E. Tenn.V. & Ga.—Divis.5a 1930 
#hite W. Val. Div.—1st,g. 4s. 1 socese| ---s0+ 2é, i , Ga, “A” 917) cnncce|-.200|) Bioh.& eo 8. f. g. 58.1909 
Oin. Wab.&M. Div.—1st,g. 48.1991) ......| 92 2d, income, 68, * B”...2-.021917| ---00| cane. Deben. 5s, stamped ......1927 
Oin. I. St. L. & O.—1et,g.,48.1936) ......|--..-- Michigan Central—6s........1909] 123 | .....|| Vira Mid."Berial ser.A, 68.1906 
Consol , 6s. grospocorr weconpacl Oe evnne| -<onee|| COUDON, 5B, ..cancsecene-eeeeel93l| 127 |130 Series B, 68....00--00--c000 1911 
Min. fan. &CL—Oon. 1st,2.58,1928/) 110 |.....-|| M 48. 0200 cnc enec-20e1940/"109 | ..c00e Series O, 68............-...1916 
(odiana B. & W.—1st pf.78.1900) ......| .....: Bat. a8treis —ist,da,g. a0. 5S apaathwesens Series D, 4-5¢ .......2..-..1921] ...c00|-ccwns 
yg eW. x . 58... ae escene| --««| Minn. & Bt, anion, fs 76 ..00e1927| 140 |...c00 Series E, 88 -ccccccee eames -oseee| -ccoas 
2eor. & Kast.—Inoume 4a ..19 ae | fowa Extension, ate 20---oo lk SO8 cconce | .cocce —" | f “eeeypeenee ceneee| coosan 
GC. Sol Cin. & (nd.—iat, “ramt.1900 1 South weet Ext. —1st, 78.....1910) -...00|...cce n., 58, -, Stamped “1936 *100 | nese 
‘Omsol. sink. fand, 7s.......1914 Pacific Ext—1s 1,087 -0-----1921| 133°"|-----|| Waeh0.4W—istoursats199e) ooo |r 
Oin. &8 pr. rT ist,0.0.0,4178.1901 Mo.K.& Tex.—1st, ort., 58, g.1944) ......|"--_-||Sunbury & Lewis. —Lst, g.,48.1936| 7277") 7777 
Cleve. Lorain % Wh.—l1at, 5a. et Mo.K.&T.of Tex.1st,gu.58.g.1942| 82 | 83 ||Ter. As'n of St. L.—1st, 449s.1939] 110 npeiie 
Cleve & Mah. . 56... Kansas City & P., lst, 4s,¢ 67, | 72 || Ist, oon. g, da.-.......1894-1944) 108 | --20. 
Col, Mid. ae, ; Ga, masta... 1986 dada Dal. & Waco—l1st, 5a, 1S o-ns- 1940} 78%)...... Mer.Br.Term ,@.58,gu..1930! 108% 1041, +. 
Tr. otfs., oa.,4s,24 ase’t pd.1940 socses] SO aoe Pacitio — it 58...1917)*......| 72 a Haute Elec. Ry—g., Ge.1914 ondiiiedill <diaiies 
Del. Lacs. & W.— 58, B.-000.000--20001920| 66 | 66%g//Tex. & Puc., K, oth ¢. 6 109 4/1091, 
Mort. 758. ... eee scones «2021907 sae -oovee mibiio ad Ono nist oxi, xt., 68...1927|*......j119 |/Third rane SF ¥).—ist 5s, 1987 “123 [125% 
Bing. & B. 7¥.—ist, 78.1906)°12 cone St. L. & Cairo—4s, guar 1931} ...000| .o000||1-40.0.—Kan. Mort. 4s. 1990} 77 78% 
Morris X—let, 78....1914| _....|143" || ash, Ohet. & Bt. L 2d, 68..1901| -222-"|.7777"||Tol, Peo. me West nist &., 48.4917] 72 | 74 
Bonds, 76 .ncen---n0e-eeneel900/*109 | ..00.||N. O. & No. B.—Pr, 1, g., 68..1915| -...06)...c00|| ister & Del.—1 st, con. 6.8. 1928 1011! ..cone 
Ts of = wae <wemeecsons+seceeL9Ol|"LIlL) ----. N.Y. Central.—Deb. b. g. 48....1905|) 103%) ...... |, Union Elev. Chic.—Lst, g. 58.1945) .....|... 
‘et, con. oe TB .nceeee-LG15)*141 [14219 } LK, Junc—Guar. lst, 48. ..1986 104 | ...e0e||UDION Pacitico—ist, 6s ........1896] 102% 103 
oW atren Odd 7 + seneee -een=- 1900) "1U8 ecece yo gold, 48..1936/*107 |....0 > GB .ccone ccccseces cece. «=2e1897| 102% 103 
Bre a bis soumicies "145 | .--0 Osw. & Rome—2d)58, @.,G0.1915| ....00| ---0e|| 18t, 68 -n00----02----------.1399| 102 1,103 | 
Albany & Susq —1st, gu.,76.1906) ...... 125 Utics & Bl. Riv.—4s, Tie §-» G0.1922| ....00|..-00.|| Collateral Trust, 68........:1908| 102 |....0. 
ist, cons., guar., 6s.......1906) 116 [118 & Pnt.—tat, ¢., @u,1998) ....00/ - Collateral rust, 58. ....00..1907| ...c00| cose 
Revs. & Sar. 1s *youp., 76.1921) ..... — N v & yee ene 53,g.1927 *120 Kansas Pacific—1st 6s, g...1895)] ....0. | cons 
Dev. Traw way 8. 68, Z. 1910) ...200| «en0e||N. ¥. N. A. & .—L8t, reg, 46.1903)" -.00 lat, 0G; -cgce- +s00es -escce cones | cosece 
etropol. Ry a £ 6s. 1911 -.. | -eeeee|| Housatoaio—Oons, gold 58..1937|"122 0. Br. U © —F.0., 73.......1895| 50 |..--2. ] 
at__. &R.G-Inp g.,98...1928) B84 |....0. N.Hav’a & Derby, Cons. 5s, 1918/*112 Atch. Col. & Pac.—1st, 68... -1905} 30 35 ( 
pes Sistas Un.Ry. ee "ba. 1917], 89%4| OL ||. ¥. 4ney. & Weet.—2d, 4498.1937/) *8349) ...../| U.P. Lin. & Vol.—1st,g., 58.1918 30 35 r 
Det.m. a M.—u. g. = 8, 8er.A.1911)*......| 1849|| Terminal, let, ¢. 5a ........1943/*108 Se ee Ser. A..1939 soccce| -conae 
Det. & Mack.—ist lien, 48,g..1 1995/ . ecse Wilk. « Kasr. nest... 58.1942} 9149) 9 Debenture, Series B 1se9 « 29 
46, ZONA -.. nnnne-nenee cones 1995S ---e«||Nortnern Pacifio— I 971/100 
Brie— lst, ext. ®. 48..... so- 22-1947] 112 |113 St. Paul & N. P.—Gen. 12849 130%] 8t L.K.0.&N. art. let, Ge, 19 1904 108 |. 











2d, extended, 68 ............1919 mT ae 124 ||Norfolk & South’n—1st, ong: 194 104%4| ...00|| West N.Y.& Pa.—(ncome 5s..1943) ...... 
84; extensted 4'96...........1923/°113 {116% |Norfolk & West.—Gener sess 124 |125 || West. Va. OC, & Pitts.—1st, 65.1911] ...... 


56....... aeeee1920/*119% 123‘8| New ry ~3 Sitcoms coelDSZ| ..ccce|--ccee be ay ee 58, COld...1926] ...0nc|--ccee 
1934) .cnes| -o00.|) Wheeling Div., lst, 58, g...1928| *76 |..cece 


Wh, extended, pcens canccek *103 | coco inp, & ecenecene 66 
1st, con., &. 4, 7 Lg 3 zroennee 920 oqouus «eeees|| Col.Conn. ~~ tee ee 58.1922| ..--20|..--00 Extonsion & Imp, g., 58.....1930) ....6.|-.ccce 
Bw v, * e— “7771918! 1389 Scioto V.& V.E.— lst.gu.g.48.1989| 83a Hdig |Win. Nant, inenme Se 4608 tT 


price Friday ; these are the lacest quotations made this week, 
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ABSTRACT FROM REPORTS OF THE NATIOVAL BANKS MADE TO THE COMP FROLLER OCT. 5, 1897. 








































































































: Deposits. . 

=> , Loans @ dis-| Gold and Gold . Silver |\L:g.tend’ 
1897 3g Oapital. Surplus. counts. (Inel’y| gold 0. H.| Treasury Silver. | Treasur, a noe 

: 2s Individual. | Other. Se certificates |certificater. certific'tes| deposi's, 
Se ¥ + # $ $ “ kd 383 on 
{ Maine....... ..| 83] 12,171,000] 2,689,338] 17,370,759] 172,122} 23 $12,506 984,937 24.920} 109163) 1238%] 3 8,754 
@ N.Hampshire.| 50) 5,430,000] 1,382,238 9,658,709} 174.517] 11,073.46: 433,229 3,090 *9,278| 104,41>) 249°a57 
& Vermont...... 49} 6,985,000] 1,562,912 9,267,641 45.906, 12,353,982] 499,403 23.250 73,'57|_ 42,70 215,846 
Boston.... .... 54| 50,350,000] 15 054,578] 120,934.34.| 188,483] 161,853,618] 7,192,64 | 1,386.430/  204,472/2 332,069] 9 015,694 
Mase., other ..| 233] 43,472.00] 15,115,694] 84,193,457 94,16} 110,597,235] 3,261,558] 191,7°0, 621,4°7| 741,35 | 2442'489 
Rhode [sland.| 57] 19.337,050} 4.938.182] 19,523,447 91.406] 34,432,474) 712,47-| 101,520; 114,199] 215,395] ~ 672,385 
* Qonnecticut...} %1| 21541.070| 7.845.84+| 34.853.465| 221.53) 44.745,938| 1,964.41:] 376,220] 215.571] 449.80) 719/910 
{ Total Div.No.1) 567/15" 18,720) 48,588,+21) 295,802.22 | 9=7,649) 407.67 1.5274/15,052,65%) 2,107,.40| 1,432, 6 |4,001, ~ 119,697,705 
New York Ci &| 4,60 000) 42 692,000] 341,¢86,5: 0] 1,099.1:z] 408.465, 7/71,222,220) 6, 4 ook 5s oy 1 215,82 1,40 5] 54,117,648 
Breckiyn lyn. = % 1'352'0ou 2,270,000 17,393,868 197.616 lz 358.8 <6 541,32 180,000 62,255] 32 731 "upa’aea 
g Albany .... ... 6] 1,540,000] _ 1,388,000 6,808,166, 5000 8,311,592) 499,423] 336,250 45,613) 38,000] 420:103 
N. York, other] 267) 31,657.¥40| 10,956.914| 93.036,5-0/ 464,80 | 93,159,0 4/ 3,822,126] 528,560) 572.254) 533,967| 2 6u8'h79 
S Now Jersey...) 163] 14,445,000} 8,235.50 57.172,947| 279,02] 62,154,445) 1,77 /,88: 255,470) 324,435/1,°14,02¢] 2.096 436 
| Philadelphia. . 41] 21, vis 000] 14,683,000) 103.701,93 302 015 = 2,591,544) &,103,44- 214,149 561,3' 113,549,151 9 73% 719 
2 Pitteburg ..... 30] 12.3 00,000 9.670.200] 40,38,689] 202,52 5.6 10.>| 33 9,141] 404,750; 35.24] ‘954'801] 9° 164,795 
@ Penna., other .| 356] 40.969.790| 21,042 295] 118,319,191) 299,441 11: 2,076 68 | 5,645,745) 407,620, 920.926/1,669,4 *] 3:710/051 
: Total Div.No.2| »~56)17z.789,73' |111,157,°3¥| 778,714,243) 2.544.514] 834,765.%) |94,+91.3'0) 9,094,440 3,4tv01 |L1LY0-05 5,7>7,185 
‘ Delaware ..... 1s] 2,0-3,985 952.667 6,210,018 49,957 5,640 59:| | 154,97° 15,000 46,7n.| 129,97(|~ 131,645 
Baltimore ....| 22 13'243'260 4,941,625) 24,734,-15) 210,43] 33,110.22-] 1,720,153) 352,790) 132, 9 11.386 34 1476-978 

land, oth. 6] § ( 1,651,236] 11,256,143 50,000] 10.30),08+| 376,41 21,430 86,55: | 241.7 1 . 

J Maryia » 46] 3,811,700 a 435.274 
Was mn...) 12] 2,875,000] 1,239,50¢ 13,837. 279 105,12) 8,853,.51| 673.639] 630,750 41,076/1,136,951] 497,081 
S Dist. Col . oth.| 1] ~ "252,000; —'150,00¢ 830 ea cayih 605.241] 136,95 42,000 5,394 Bast 9,711 
Virginia....... 35) 4,636,300] 2,859.650} 15,347. 25. 602,42 15,315 20 583.76) 11,460! 138,191] 204.26]  75a’seg 
| West Virginia:| 33] 8.051000] 857,751] __8,373.3-6| _9Bi91a| 6224s] 416.263] 412-0 64,03 | 133,00: 361,568 
t Total Div No.d} 167) -0,563 24 | 12,602,445) 79,564.764] 1,11 ),889]  82,452.8 >| 4,062,165) 1,118 loo) £14,64513,3: 7.55 | 3670,606 
North Carolins| 27) 2,701,000 773,091 5,34u.3.2| 2un.539 6.875640) 307,351 1,180 60.00%.) 66,14] ~ 235.558 
South Carolina} 16] 1,890,100 762,83: 3,495,343] 149,789 6,120,530} 123,435 onmipegie 84,920} 58,51 849,22 
' Savannah..... 2 770,0:.0 225,000 543,444 86,077 1,175,039 29,000 2,000 12,5] _75,° O 71,000 
| Geor, to, 0th... * 28] 3,266,000} 1,032,271 6,707,4>9 40,375 8.938 468] 266,548 8,350) 102,15 | 192,024] 534’908 
Florida .... ... 15] 1,150.0: 0 463,25 3,905,046 76,51¢ 8,324,819 90,2 94 150; 123,772] 50,26] 284/253 

é Alabama int 26| 3,454,000 63,512 6,113,411] 105,210 6,442,425} 322814 38,luu} 113,080] 92,657] 426,08 
Mississippi..../ 10 855,000 £81,50U 2.084.436) .....0.. 2,7 £5,262 76.795 49,9 7} 13,078 $9,512 
H New Orleans.. 7| 2,300,000) 2,310,000 13,350 301 ewtdees 12,014,157) 745,284) 141,130) 122,847] 3-5,57 | 1,760/588 
Tonisiana,oth.| 12 8t 0,000 368,700 1,920,454) =... 2,800,282 60,661) _........ 5.697) 71,079! "112.561 
8S Houston ...... 5} 1,150,000 557,300 2.77 2,032 50.000 2,2 9,559) 340.29) 135,960 37,332) 233,240, 1,915,564 
Lexar, other..| 196) 1x,731,2u0) 4,742,868] 32,100,403; 349.495) 41,970,251] 1,641,583 64.7 0} 816,211] 6ux,57¢] 2’ay0'764 
Arkansas .... ; 1,220,000 255,310 1,805.345 42,97¢ 2,470,954 99,30 2,610 18,115] 42,94 95,870 
| Louisville .. .. 6] 3.0 «000 651,000) 4,306,158) 446,11: 7,452,349) 583,788 5,000 32.337)... ... 558,721 
Kentucky,oth.| €9/ 8,72780u| 2,422,145 12.346.%35| 715,76] 17,427,309) 723,125 20.060 97,4 > 93,37- 423.829 
Tennessec.... 49) = &,7°9.000) 1,914,134! 17,219,192] 283,00 | 21,5 2,204) 1,127.947] 124,00) 287,85! 394,70 961,796 
‘ Total Div.No.4| 477) 58, 66,200] 1/,4¥5,011| 114,050.) ¢6] 2,635.5 | 143.474.> © | 6,652,434] 543,9 0) 2,015, « 12,397,100: | 9,6~2,297 
Cincinnati .. . ls »3V0,000/ 2,740,000] 19,244 42u/ 1,171.v4i]  23./91,4>+| 1,086 57: 310.+Sy 8, vz) 454, ©.| 2,655,085: 
Cleveland .. .. 12 Hr eyo 2,0¢5,000) 21,083,267) 53,110] 25,505,720 i. *468.110] 248.00) 103,1>)} 116,025 eeeauss 
@ Olio, other ...| 223) 27,83 .1 0] 7,995,920] 64,808,143) 5'5,88>| 67,018,23*| 3,7-9,72 | 124.21] 526,732) 335,¥44) 3'517°702 

@ Indiana....... 113] 14,057,000] 4.627,41%] 34,450,004) 240.511] 37,159,070 3 18, 515 149,88 364,3> | 325,°44) 1/653, 

z Chi aed 1y] 14,700,000] 8.264,900| 70,692,163, 552,146] 87, 81.16 |14,554,74"| 2,824 43 $59.412/4,192.306]16 323,145 

Oilinois, other.| 20<| 17.776..00| 6,059 332| 48,035,38-| 1,16y,0t0] 47.658,08-| 2,83>,3-5] 2s80.-00 = = 86),08 | 1511.71 
















































































































































































: 
Detroit........ o| 3 J 605.000 10,916,520 97,93 14,415,153) 1,316.66 14,16u 139,50 2.4. 
Michig’n.othe:} 78] 8 eenocd 2,6° 3,018} 27,546,761 tonrsae 20,703.02] 1,505,654 3u,340) = -17+,97-] 154.465 wanes 
Milwaukee... 5] 3 240.000 575,000] 22,534,160) 345,2+8] 15.663,463 1,438,175 oo ces 36,845) 140,670] 1,313,917 
B Wisconsin,oth | 74) &910,00:| 1,414,369] 121.209.6846! 141.26 19,679.567| 1.403.243] 23.110) 14~, ~-| 10,514 583,606 
{ Tota) Div.No.5| "7ad|i1v,0.=.10 | 38,040.45;| 340,020.,71| @592.571| 802, /7¥,~68|33,2e4, 98] 4,001,040) 2,37 201|6,427, 1 |30,200,906 
Des Moines.. 4 00,000! 221,000 1,502,471| —«.... 2,667,720) | 138,11 3,480 24,014| ~ 23,179] 995,003 
Lowa, other...| 16, 12.220'000 2,865,950} 25,.919.431} 190,822] 30,031,465| 1,48 ,605} 137,790) 249,493) 341,536 1 a1 436 
] St. Paulé vinn 11] 8,300,000] 1,346,000) 17,811,396] 506,24 18,136,497] 2,839,156 8,500, 210,512) 445,555] 1'523'687 
Minnesota,oth| 60] 4,865,000) 1,012,619] 15,941,215 39,826] 13,694,498; 868,326 16.450 94,323) _93,627| “"394/089 
8t. Louis .... 6} 8,400,000; 1,706,000} 21,676,340; 5416,4%1] 32,105.232) 1,354,373] 236,770 44,55») 706,290) 5,736,683 
8t.Jo.& Kan.C. 7| 2,650,000 583,484) 13,303,131) 164,78: 17,114,337) 582,925 29,100; 115,004) 972,,948/ 1,446,827 
uri,oth’:} £0) 3,765,000 740,471 7,913,542) 7.61 69°] 333,241 7,510) 104,525) 61,916! "495/389 
103] 8,567,100) 1,396,339] 19,187,549} 346,134] 19,010,752] 1,036,13¥ 30,64 231,*84] 190,073 x 
5 Omaba&Linc.| 13| 4'550,000 360.500 9,225,844) 431,36;] 11, 81,208) 1,015,327 30,520) 169.170) 160,575] 1,025,615 
Hebrasks oth} $3) 5,425,000] 1,109,991 11,006,245 a ae 12,204,¥62| 547,073 1,500 97,972] 77,504) "433/658 
Dakota, 7| 1,635,000 333,366 8,689,172) ooo. 4,36u,642/ 190.825 1,260 32,729| 17,707] gs9'848 
South Dakota.| 27] 1,6 +5,000 305,600 4,215,569) 150,62: 8,154,817) 205,999 2.460 32.47) 25,496) 189,985 
{ Total Div.No.6] “5 0° 63,372,100| 11,81,320| 153,582,303 2,376,254] 171, 10.2 +/10,084.164) 505.98u) 1,4. t.0 V/3,115,+»U/13,567.841 
{ Nevada ......./-1| 400,000 8,000 231,033/ —....... %3u.uzd|  1620|  ..... .. 3,726 130 5 
§ San Francisco. 2} 2,500,000] 1,500,000 6,411,962) 163,68 8,391,275| 2,601.668] ........ 46,221 3,20 2,000 
ee. 80} 5,060,000] 1,093,950 12,099, 857| 137/77%| 11,199,2<7| 2,049,900 21,756 150,490} 30,513] 52579 
siesaees 3u!} 3,020,000 553,739 8.625.950)  36:,769 6,922,~56) 1,685,265 20 63,496) 21,700 36,458 
Washington... 35| 4,388,000 705,420} 10.109,343 79,174 7,030.66 | 1,441,157 12,200) 8>.8'0) 80,06 170,664 
\ Total Div.No.7|~ 48) 75,. G5.000| _3,611.509| _37,898.150| —>39,403| 33.024,'1 | 7,704,'90| 33,47-| _Bo1,193| 195,003| ~ae2 841 
{ Ariona....... 5 82. 00 46,000 1,135,479|........ Sats) . 126,816)  .....00- LOB ccceckad 38 137 
Colorado... . 41/ 5,232,000} 1,168,403 28)154.527 417,381 18,745 50s] 3 935,376 89,96u} 166632) 150,355 1,745,388 
Idaho ...... ---| 10) 600,000] 246,479] 2,270,243] 49102} «1,145 1-1] 185,409, 1,340; 11,541) 16,344) " 61.458 
B Montana ...../ 21/ 2,655,000 397,520} 10,456,949 82,288 7.42.18] 691.786 2,000 81.958} 64,617) 432,526 
New Mexico .. 6} 600,006 99,500 2,775,904| 162,653 1,657,211] 109,91: 1,500) = £9,020) 2,000 68,110 
Oklab’a&I.T.) 15 845,000 158,750 1,841,104) ow? 1,670,93! 42,12 éwasesaa 3>,362/ 42,59>) 117,768 
Utah .......... 11] = 1,7,000 397,418 3,801,724] 123,595 2,074,.85>| 699,263 6,540 33.454] 11,74) 29'344 
Wyoming...../ 11 860.000 122,950 2,451,946] |... 1,*89,417] —178,*5: pee 18 64 2,49 53,102 
Total Div.No.8) "7 70| 1 2,6.4,000| 2,637,520| _53,087,461| 8a1.0:»| 36,03 7,76"| 5,969,038 11, 4°| 39 .1%;| 290,150] 2515.008 
Total for U. 8. ../3.610/6:1 448 OY | 246,315 020'1,853,349,12-|16.142 142:2.0667 6.11 |: 78321207|17,515.9. 111.8 2928 5933021149804. 29 
. . 5 A wm, - = ~ - 
ee} al, $7] fe 2/8] 3] ¢ 2] d/l] gles] eld] 
TOTALS FoR & 1s E s 3 E 3 3 : 3 Alas 22/335 E 3 an 35 
RESERVE :1é = 5 8/32] | $s/§ 3 35 |3h 
C1T1E8, &0. z a) a Q 5 a} % R= a s2/5 | 4 ioe ~ & 
Resowrces. ; Mil’s: Mil's| Mil’s| Mil’s| Méll’s.| Mi’s| MU’s| Mil’s| Mil Mil’s| Mil Mil's| iire| Mi’x| Mill’s,| Mil’s| Mil’s| Mi,| Mil’s| Mil’s| Mi's| Mil’s| Muls| Mul'ms.| Mi'ns.| Mu'ne, 
u0ans ....-...]165"|408*| 1:24) 8°3)102°6)45°7/331) °9) 1-2) 2:8°1/:2"x) 9-5) 23-8285) 872/04 4/157) 2-7) 081] 3 21/17 1/ L101) 8'3/1,066) 1,00) ' 2,067 
Bis forcire.| 9 19/) ‘! 4) $2) S38} 27] yl 1] 9! 2] as] ga] ao] 2-3] ae} 7] 3] 6] 23] al 7] 3] 163] 228 
Oth.U.8.bds} ---| @} 2] 2 4] 6} 3] Ba}. oa] 7] es] a} 2] 7] 5} 46] «60 4] 5] 8} a} aaa] 88 
Stks,bds.&c.| 7°) 4a‘) 25) 8) 10:0) 34) 26) a-1)...) Qz)...) +5} gol +8) Go| ‘1/ 10] 3/ Bol 1:3) “7] 7] -7]) sy! 120] 209 
Duefr.baads| 45°) 34°] 36] 4°3) 24°2] 9°5| G8) 3-7) -2] 1°7/ °8} 3:1] s-6) $5) 31‘6) 6°2)/104)1.0/104/10°0/)10%) 53) 8} 240) 254) 404 
Real estate . 3) 16 7 “3 49) 4} 24) 2°0/ 1 a 3 2 "7 “7 16 3 2) 2) 2°0;) Al 4; 44 ‘4 41 6? 108 
G.coin&ctfs} 9 | 78} 7} ‘8) 83] 38} 1) 2:3)...) 9] 5] -6] g-al a2] 19-2] 2:4] 1°85) 1] 2:8] 16] 6] 10) 26] 135) Ss] 196 
Silcoin&ctfs 2 4 4 1 41) 1°38] 1°65) 1°2) «1 6] *3 6 2 46 3 7 aa ad 8} 11 3 i 24 19 43 
L.tendnoter; 7 | 28} ‘#] ‘4) 23) 22] 7) 4] “1] 26/22) 6) 2-0} 2:1] 23°5] °6] 1°3) <2] 21] ac] 24] 1 .... 72; 35) 107 
U.S.ctfs.dep.| @| 26)... | ....) Was} ....) 8) al...d 2 ot Ess 28 Pe Py ee ee) ee ree ag ee 43 
Nat.bk notes 1° ih 2 "1 4 “4 Th’ dee 1 1) 1 1 3 1 De 2 | ee | “4 3 4 © cece 8s i3 21 
Cl’r’gH.exch} 11°} 66| 1:2) ‘1) 108) 25] 21 S08 9 oe) ee | 3} 6] -1] 22] At] 7 6 1} 106 6) 112 
Oth.res’ces.| 2) 9} 2) ‘1) 4) 2] 6) 68) ...) a} 1 2] 1°3 3 3} 6-2} 2]. 2) 8) 68 6] ... 18 27 45 
Totals...../263°}7 34°) 43°C 15's) 1861/2 98) 55-4) 19°6] 2°¢)-21°7/5'8 95°1/51-1| 43] 1 76'2| 25 91 32"4| 5-0/39°0/57°5| 34 4] 2-2] 13 4] 1.923] 1.782/3,705 
Liabilities. 
Capital.......| 50) 49/ 1:3) 1°5) 21°9/12°3)13°2) 2°09) -8} 2°3/1°2) go] 7-8} M6] 197] 3-3] 3°3| 8] $3] S4] 36) 4°5] 25) 230) 401] 631 
Garplus fund) 15°) 43) 23| 1°4) 14:7) 7) Sx! 1:2) 2) 23] 6) +7] e727] 21; Ss} 6) 6] 2] 14] 27) «*6] 44] £5] 116) 130) 246 
Undi. profits} 4) 18! 4) 2) 31) 19) 22) 3] 3) 8) a) 2] aa} 7] 0} 8] 3}... ae} 7] 8} 7] Sas 
Ciroulation..| 8} 16 6) | 72) 4:7} 24) °7] ‘| 8] -1) 44] 4-8] 1°3 6] 1°0) 436) 3} 64) 19) % _ 54) 145] 199 
Duetodep’rs 1:21°/343 |17°6| 6°29 104°0/40'6/ 25°0/13°0| -6/13°4/28) 4 8)204/21:7| 71-2] 11°2/32 9) 1-6) 18'3/B22/ 135) 97] 70) 93%) L56)1.869 
Dueto banks} G3/465"|  ‘t) 5°4) 35°00) 7] 6} “1) 2°0) 8) S-Olngs] 72] 743) YS) 49) 21/100/ 220/17 1] Fe] 21] 56%) 74) B47 
Other liab’s..) 2) ....) 2.) 2 es | | ee |) | SAD icidl asalh acde soi ano sek ake 5} 20) 325 
Totals... .. 1262-!794-123-0'15 8 186 1199°91550196 Bl 21-753 151/510-1620! G2 25-018-2°0/5 0129 6157 5 444/232 13-411,923/1.94213,705 












































1164 CHRUNICLE. (Vou, LXV, 


Latest Gross Barnings. | Jan. 1 to Latest Date. 

















nuestmment moane. 
Week or Mo| 1897. | 1896, 1897. | 1896, 

ee 

AND 4 Bip wee 
° ° In.& Gt. North’p 24 wk Dec.; 95, 911 96,921 3,443,988; 3,3:»2,007 
Railroad Lutelligence tinteroc. (Mex.)|Wk Nov.27| 56,00) 44,320 2'377,510 2,096,938 
° lowa Central.../2d wk Dec.| 37,268} 30.676 1,635,730) 1,655,913 
Iron Railway...|Novemb'r. 3,750 3,283, 35,256 39,880 
Jack. Ti i Ctones | loses] eens asiteel caine 

ich| lstwk Dec. 538 920 91,784 21 
RAILROAD EARNINGS. K.C.F.8cott&M.\1stwk Dec.| 99,214) 83,270) 4,541,939] 4,129.419 


The re table shows the gross earnings of every | K.C.Mem. &Bir./istwk Dec. 29,455] 30,289) 1,092,273 1,095,321 
STEAM railroad from which regular weekly or monthly returns | £#2-0.N. W-...|Novemb’r | 37,939) 28,893, 323,290) 255,034 

be obtained. The first t 1 t fi : th Kan.City & Om.|1s' wk Dec. 6,491 2,950, 223,659 110,358 
can oO Ined, e firs wo columps Oo gures give © | K.O. Pitts. &G..|2a Dee. 59,7866 21,~35) 2,292,655 750.638 


earnings for the latest week or month, and the last two | Kan.C. Sub. Belt|2d wk Dec. 6,979 4,884 (475,50:| 320,959 














umns the earnings for the riod from ry 1 nd | Keokuk & West.|4thwk Nov 9,343 9,862) 378,062 362.316 

Sotudin such a week or soouith. anenan- betaling L. Erie All &80./Qvtover...| 5,885) 7,380, | 51,331) | 49,784 

g L. Erie & West.|istwkDec.| 61,626) 58,419 3,186,19>| 3,115,* 66 

The returns of the — railways are brought together sep- Lehigh & Bu... Novemb’r. 3 33 505 . 132,088) "351,218| 358, 832 

on a subsequen e. ] zhVa ctober. ..|4343,5% ’ Gt | saedesael  seasaia 

arate?) q pag Leh, v. Coal Co. October. ... 2,538,384 2,08 1,871) ROE 2 Bess 

Latest Grose Earnings. n. 1 to Latest te x nd& Kast.|October... . 747 173,157 166,083 

Roaps. ing tee oe LongIsland RR.|Novemb’r.| 307,809] 275,565| 3,866.548| 3,° 94,443 

Weekor Mo} 1897. 1896. 1897. 1896, pong! hy a October...|. 380,796] 333,444) 3,892, 366 3,773,846 

alone Novemb’r. 6,597 4,581 5, "365 78,548 

, “a | «6 a i: ioe Ev.48t.L Istwk Hec.| 27,501) 28; 399) 1,360,104) 1,409,739 

Adirondack...../October...| 17 -384| 15,693} 170,264) 165,332 | Lou. H. &8t.L._\istwk Dec.) 10,199 7,134| °475,136| ‘423,133 

‘Ala. Gt. South..|istwk Dec.| 38,59 3x,129| 1,510,388) 1,413,403 | Loulsv.éNashv.|istwk Dec.| 432,265 439,110 19,345,191 18, er pre 
Ala. Midland ...'Septemb’r. $6'058 62,625, "50: 05,388) 458,531 | Macon & Birm../Novemb’r. 8,620 6,580, ' 60,378 6,5 

Manistique ..... Novewb'r. 2,335 2,194 105,720 1iovess 


N. O.Tex. &| Pac. Junc. 

WN. Orl.& N.E.4thwk Nov, 52,400 44,200) 1,167,576) 1,191,835 | Memphis&Chas.|3dwk Nov.| _38,075| _32,637|_1,223,072| 1,135,172 
Ala. & Vicksb.|\4thwk Nov; 35,500) 22,800 "528526 533,631 | tMexican Cent..|/lutwk Dec.| 287,021) 211,572,11,884,328| 9,383,944 
Vieks.8b.&P \4thwkNov| 30,400 24:400| 483,027, 508’798 | Mexican Inter’l.|Septemb'r.| 242,188, 214,844| 2/259,747| 2,110,013 
Lllegheny Val../October...| 262,494 205.402 2,088,931) 1,965,290 | [Mex. National.|1stwk Dec.) 121,075 103,863) 5,581,333| 4,793,076 
lingioee 2dwk Dec.) 24,547 3,579| 1,234,215) 1,101,066 | Mex. Northern. /October...|_ 56,431) 41,967 "498,141| ‘625,111 

rk. Midland... te bse 18,912 10/880 90,520 75,900 | {Mexican R’way|WkNov.27| 66,000) 74,000) 3,402,754) 2,918,109 
itoh.T. & 8.Fe.e|October ...|3,695,379 3,302,691 27,361,464 |24,847,367 | Mexican So..... 8dwk Nov.| 10,740) 10,740) 610,895) 486,569 
[Septemb’r. r.| 143,490! 149,902) 1,213,081! 1,110,070 | Minneap.@St.L.|24 wk Dec.| 39,947) 43,145) 2,049,110 ett 
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Atl. Knox.& No.|October.. 30,062) 24,376! 235,349) 236,598 | M.8t.P.&8.8t.M./istwk Dec.| 81,102) 69,378) 3,670,714) 3,454,447 
Mtlanta & W. P.|October.. 53,438 54+68| 453,500| 426.601 | Mo. Kan. & Tex. letwk Dec.| 276,315] 268,626 11,065,723 10,873,805 
ae Recall] 1ett| Baka] 308820) 307-65 | Meantral Broh.|istwe bec] 21-0co| “18000 1-04;000|"713°1 7: 
iD tober... . y é é stw ec. ‘ p 
Salt. & Ohio..../Novemb’r.|2,250,077 |2,183,216/ 23,672,990 22,758,168 Total........ Istwk Dec.| 539,001 | 439,000|24,002,000'21,086,441 
Bal. & O. Sou’w.|/latwk Dec.) 132,376) 107,5+2 B98. 273 5,705,560 | Mobile& Birm..|Novemb’r.| _40,151| (36,142) 277,133) 301,289 
Bath & Hawm’ndsOctober...| 10,590! 10,374 29,200 29/466 | Mobile & Ohio..|Novemb’r.| 396,550 354,830, 8,612,474! 3,348,628 
Bir. & Atlantic.\Novemb'r.| 4,243) _ 2,506, _23,351| 21,533 | Mont.& Mex.Gif October...| 117,567| 101,992| 1,161,499| 935,179 
Bortocnavis icfes'bec) Ga7%e) S2'ee| a fuoseo ofaeger | Net ari snvre|Qetover-~| “igaia) “77is) | 
8tw c. ’ * ’ A . c er... ’ ef hD)  — awwecees| = sw wennns 
pesele & Sueg.. lOctober.. 65,674| 60.420| '512,445| '444;056 Nevada Central. August.... 3,245 2,967 24,406) 21,056 
Bur.v. 0, Bap. oS Istwk Dec.| 84,599) 89,566 4,005,382| 4,157,164 | N.Y. O. & H. R../Novemb’r. |3,9€0,753 8,882,318 41,934,547 40,236,862 
Qanedien acific|istwk Dec:| 534,000| 381,0U¢ |22,257.5 2/19:136 726 | N Y.Ont.&@ W../istwk Dec.| 61.156 690,622| 3,634,322 
Oar. Midland... October... 7,200 7,310 48,79, 50,181 | N-¥.8usq.&W..|October...| 213,247 232'075 i’ 815,678 38575099 
See et Come iietwe Des, 336 464], 121/113}, 4,001,408] 4.896,085 | orfolk © weet |tetwe Dee, 252/524) 236,212 10,187-323 cans 
Dentral -J.\October.../1, »263, } ’ 5 -|Septemb’r. ’ 
Dentral Pacific. October .../1,52: 2,391 1/320,358/11,632,052 10,438, 892 | Northes’n (8. C.) Jeane wade 36,201; 41,434) _........ | eee secs 
lest’p&fav. Reptemt’ r. 40°392 36,774) 465,391 3,904 | North’n Central/October...| 645,636 655, aaa 5,531,077| 5,214,586 
Char. & W. Car.|June ...... 43,912 a+ 28 A eh Ta ae, a oe North’n Pacitic.|istwk Dec.| 477,430| 314,464 19,566,651 17,727,346 
& Unio... lstwk Dec.) 210,081 10,4¢1,0¢ 8] 9,590,794 | Ohio River......)tstwk Dec.) 20,128 19,633 903°783| 912,229 
lc. Bur. & Y.a|October...|4, 857.251, 3, 773, “S08 32,610,412/28,398,093 | ObioRiv.& Chas|Novemb’r.| 18,621) 17,591| 168,108 168,519 
Onic. & Fast. lil |ietwk Dee. 5.664| '105,299| 3;800,786| 3,601, 31 | OhioSouthern..|Novemb’r.| 73,443; 33,823) 632,706! 654,841 
Chic. Gt. West’n |] stwk Deo. Marit 81,429] 4,779,722) 4,352,497 | Om.Kan.C. & E./istwk Dec.| 13,883] 12,404) 651,505] 564,3-7 
Chic. Ind. el. letwk Dec.| 66,371] 52,648} °........| | .....0- Oregon Imp. Co.|October...| 349,(02| 277,383) 8,251,600) 2,720,562 
Ohio. Mil. & 8t,P.| 2d wk Dec.) 665,785) 617,983 30,690,068 29,946,415 Oreg.RR.& Nav.|istwk Dec.| 153,435| 114,542 1194327, 4,356,10 
Sef aed: Couch MOze gee Bun 308 7 p84 24827 84 a83 | Reta taitne(Sctoner | Seuss Sgr'tos| Seivery| Susners 
U. . | € y «+-- October... . . 
ie.’ 1. &P..|Novemb’r. 1,644,731/1,201.636 15,834,788 14 88, 563 en tag October ...|5,996,778/5,596,878 52,785,348 51,657 848 
ae. *. 4 ~ £0. Uctober .. 1, ae go7)1, yl ee] 6,932,876) 6,744,772 en ph} eo Dec. Pri tty = B10) "842,636 pals 
9) stw ec. 23,546; 21,510)  ......--| .....--. | SOUCFSDUTE...... ctober... 5 
Chic. &W. Mich./Istwk Dec.) 27,786 24/524) 1,533,971| 1,529,095 | Phila. & Erie..../Octeber...|_ 538,062] 527,561) 3,758,893 3,684,581 
Choe, Ok.& Gulilistwk Dec.| 22/258! 18,47¢ 15101918! "937,915 | Phila. & Read...| October ...'2,1$4,454|2 092.931'17,441,119 17,291,526. 
Cin.G.&Ports’th| Novemb’r. rs | RE | pre ee rs: Bee Coal & Ir.Co..' October ...|2.505 170/2.767,852 18,196,486 18,936,688 
Cin. N.O. & T.P.|Novemb’r.| 334,071) 280,248) 3,317, 157 3,067,568 | _ Tot. both Co’s.|October .../4,689,624 4,860. 7#8 35,637,605 36,228,009 
Hischssiliatee ves] atees) tz erage toyr ese ses | Pein whe a B/OctoNcr| reeset] ygeet]  oew| | Sree 
. Cc 2,06 ’ ’ y : . - October... » TT  ‘ssecétesl. saatauee 
ont’: & East’ n |Novemb’r. 148,399 114,394| 1,583,653] 1,553,022 Pitte.0.C.d rSt-L.|Novemb'r. 1,384,204/1 098, 620) 13, 580, 709 18, 208, 68s 
r.@ Wheel. Istwk Dec.) ’ 14,794) 1,273,+82| 1,221,025 .Lisb.& W’n| Novemb'r. . 
Midland....|Novemb’r.| 149,885) 158,643| 1/585,815| 1,685,221 | Pitts.Bes.&L.E. Novemb’r. 75.149 53,704 566 F008! 589,957 
H.V.& Tol.|Novemb’r.| 293,615) 253,951| 2'270,973| 2/274,993 | Pittsb. & Wes’n.|2d wk De 31,749] 26,733) 1,642,635) 1,634,419 
1 &Red Mount JUN, cccee. GOGE ccc cess | il tag Pitts. Cl.& Tol. ‘2a wk Deo. 18,577| 12,136) °848,494' °729.282 
Sand’ aH -|BwkeJune| 46,964) 49,826) 348,874) 342,909| Pitts. Pa. & F.\24 wk Dec. 8,008 4,282 55,048; | 363,819 
men & & ..|Novemb’r. 2.500) 1,300 31,455 17,991 ree aystem.. \2a wk Dec. 58,334 42,651) 2, 853524 2.734.733 
os coos. October... J | 1,1 280 oung --Novemb’ 313, 
Dl'd Valles (October...) 86.273} 75,233| 687°791| _ 698'268 | Bich.Fr’keb &P- October... 593.465 
Deny. & Rio Gr. |2d wk Dec.| 162,600! 124,200) 7,192,438) 6,919,260 | Rich. & Petersb. October... 288,056 
Des M.&Kan.C 4thwkNov| 3,966) 3,593! °143,725| ‘108,319 | Rio Gr. South’n./1stwk Dec. 424,079 
M.N.&W..|Novemb’r.| 37,486, 36,832| 391.273) 409,592 | Kio Gr’de West. 2d wk Dee. 2,287,132 
Det Sita: etwe Dox] 74303] 20-878) 1,816,024) 1,106,001 | Bite eee Neraute. 272.847 
. c. atl ssssanl: Seasdeaie - Sedeubian ovemb’ 
Det.& Mackinac |October...| 33,956) 19,267 400,628) 356,850 | 8t.L.Ken’et&So. Novemb’r. aaah 
Duluth & Ir. R. October ...| 235,811) 130,831) 2,463,402) 1 ,920,193 8t.L.&S8an Fran.|istwk Dec. 5,639,510 


Duluths.8.&£At. lstwk Dec. 25,212 22,652) 1,487,919 1 *313, 052 | 8t.L. Southwest.'1stwk Dec. 

ElginJol.&Eaet.|Novemb’r r.| 100,461! 93)401| 1,071,738] 1.194.173 | 8t. Paul & Dul.. Novemb'r. 

MD aseaece cesses Setober. . - 8,269,293 3,09¢,294 27,387,757 25,921,987 San Ant. & A. P. October... 
8) ange Octobe 4,499 4,681 53,331 50,+y7 | Sanfran. & N.P.;Novemb’r. 

rts lstwk Dec. 6,976 4,312} 267,767| 273,990 | 8.Fe Pres. & Ph.|October ... 

ioh.. |3dwk Aug. 1,396 2,451 61,713 73,551 | Sav. Fla.& West.|/Septemb’r. 

Bvansv.@T.H.|istwk Dec.| 22,475) 20,656 1,027,496, 996,298 | Seab’d & R’nke.'July....... 














b «s«««- October...| 725,849) 678,705) 6,062,(51| 6,068,099 | Sher.Shrey.&8o.|4thwk Nov 

Flint. & Pit .|lstwk Dec.| 55,602 © .857| 2,584,038 $908,808 Bil. Sprs. O. & G. Septemb’r. 

Fia.Cent.& Pen.|istwk Dec.| 46,009| 39,923) 2,212,381 1,975,511 | Silverton ......./Novemb’r. 

C./ithwk Nov; 31,050) 32,9 2/ 1,148,668) "910,782 | Sioux C. & Ner./October.. 
Ft. W. & Rio Gr.|istwk Dec.) 13,809) 10,257| °3:9,513| 301,373 | 80.HavendéEast|Novemb’ r. 
Gads, & Att. U.|Novemb’r 769 827 7,¥46 9,738 | 80. Pacitic Co.— 

Georgia RR..... Istwk Dec.) 34,420) 27,164) 1,487,365) 1,437,195| Gal.Har.&8.A October... } 4,135,998. 
@ Ala..|istwk Dec.) 22,621; 19,995] 1/024,~51| °gu3,172| Louis’a. West.|October... ss 1776 
Ga. la & No.|October...| 90,952! 95,63) °731,531| 687,»57| Morgan’sL&T. October... roty 655 
Geo. So, & Fia..|Novemb'r.| 81,383! 74,650) 794,834) 805,614] N.Y. T. &Mex.|October... acai « 9.403. 
@r. &Ind..jistwk Dec.! 38,494) 31,517! 1,945,239! 1,787,264] Tex.&N.Orl..\October...| 79,343] 136911) 1.192,804' 1, 108, 714 
Cin. K. & Ft. W.|istwk Dec. 7,161/ — 7,351{ °876,233( °369,577| Atl Prop’tes.o|October...| 635,668 1,484,730 3 955 ‘937 10,461. “488 





Treverse City. | \stwk Dec. 742 528 36,76, 42,714 Pacific — October ...|3,355 575 3,228,794 
Mus. G. R. & L.| istwk Dec. 2,018 1,894 109,884) 113,282 anton of Ovtober .../4,430 934 5,179,9 
Tot. all lines|istwk Dec.) 48,415! 41,290] 2,368,123| 2,312,837 oroal. October...| '916,769| '949,172| 8 395,835, 8,289 805 
@r.Tr'nk Syst’m/|latwk Dec.) 492,361! 425,215/21,777,010 21,206,342 Be. ‘Pac. ots October...| 196,030) 224.+93 pet yeu 1,946,005 


Ohio. & Gr. Tr |istwk Dec.| 59,838] ° 59;31+| 2'849,879 "173 | So.Pac.ofN.M.\October...| _ 98,623] 106127| 1,096.9 
; S10] “gz1'98d| ’ses'6e7 | _ Northern Ry../October...| 220,484] 236.126) 1,878,049| 1,840 290 
































Det.Gr.H.& M.|istwk Dec. 16,956) 15,810} 921,984 5,687 
Cin.8ag.d Mac} lstwk Dec. 2,466, 2.422/ 113-541) +1 ‘930 | Southern Ry....|lstwk Dec.) 404,152) 389,700/18,290,713 17, 356. 880 
Tol.8. & Musk. |1stwk Dec. 2,494. 1,511] 103,566) 77,648 | Spok.F’ls &Nor.|October...| 49,521) 44,089 518.673; | 
Grea 1 North’n— StonyCl. & C.Mt.|October 1,801 1955 32 803 37181 
St. P.M. & M.|Novemb’r. 1,855, 896) 1, 648, 388/15,161,805) 14 ,498,391 | Summit Branch.|May....... 66,319] 79,282) 333,862) 404,815 
Eastof Minn..|Novemb’r. 290,9 213,937| 1/817,148| 1,796,104| Lyk. Val.Coal.|May....... 67,049] 66,881]  330,6 370,827 
MontanaCent.|Novemb’r. 195,367 153,974] 1°887,287| 1°760,205 | Tot’l both Co’s|August . 141,707] 117,958] 1,088,846) 1,182, 
Tot. system. |Noverb’r. 2,349,038) 2,016,298 1,866,240/18,054,700 | Texas Central..|4thwk Nov| 16,203 9,518} 301,055) 260,184 
t&K.C.|Novemb’r. / dy 053, 0,242 118,078) 87.285 | Texas & Pacific.|2d wk Dec.| 211,607) 189,694] 7,0u9,830 6,378,710 
& Chicago. Novemb’r. 8,500) 13490 44,705 42,732 | Tex. 8.V.& N.W.|Septemb’r. 4,569 5 ep eee By 
Tun.&Wil.|Septemb’r., 5,193 3, 7a? 40,647 39,509 Tol. SOhioCent. Istwk Dec.| 43,425) 937,873] 1,584,244) 1,666,000 
Tex.Cen|October...| 389,691| 466,389| 2,879.217| 2,932,811 | Tol. P. & West..|4thwk Nov, 24,607/ 17,465 ofa ate 'g98. oh 
, 2, , 

















Oc ; 
Centrali|Novemb’r | 12534 27/1 1869566 |122138724 | t 19686775 | Tol. —~ L. & 0. istwkDec.| 46,566) 43,463 


& West.|Novemb’r.| 36,017) 36,591) ........)  ---.e0- Union P: 
Tl. &lowa./October...’ 65,329' 66,636 625,073 628,328| Union P. RR..'October.../1,798,789}1,694,037 13,307,419 11,843,361 
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messes. Latest CYS TAPAS, | am. 1 fo Levest Date For the fourth week of November our final statement covers 
WeekorMo| 1897. | 1896. 1897. 1896. | 90 roads, and shows 29°72 per cent increase in the aggregate 
— ——- | over the same week last year. 
@n.Pac.—(Oon.) 8 $ & $ 
Cent.Branch |lstwk Dec. 21,000 18,000; 1,049,000] 714,590 ] 
ances e. October... 48,503] 36,206 421,996] 270,321 4th week of November. 1897. | 1896. Increase. | Decrease. 
Cen.Br.&L’d L|October...| 103,547 80,198) 924,925) 621,580 8 8 By 8 
Gr'd total.*c|October...|2,111, 1066 1,930, 831/15,703,334/13,525,722 | Pceviously rep’d(81 r’ds) |11,468,62€| 8,817,973) 2,656,372 5,719 
Un.P.Den.& G..| ithwk Nov 77,670| 70,776) 3, '209, 441/ 2,829,124 Ala. No. & Tex. Pac.— 
"Wabash......... 2d wk Dec.| 250,413] 222,689|11;637,465|11.444.431 | New Ore. & No. East... 52,400 41,200 2 caieinie 
Waco & Northw. |October... 21, 523) 37,054 "182,729 "211,262 Ala. & Vicksburg ...... 35,500, 22,800 12,700) pained 
W. Jersey &3ea’e|Octover. ..| 178,112] 159,991] 2,239,903] 2,256:200| Vicks. Sh. & Pao.... .. 30,400' 24,400 6,000] °.....7° 
W.V.Cen &Pitte|May....... 98,247 98,155) 455,772 472,875 | Des Moines & Kan. City.. 3,966) 3,593 373 Pali 
WestVa.& Pitts. | Septemb’r. 38,208 35,345) 293,574 291.682 | Duluth So. shore & At... 36.215 28,283 TE” ceseneus 
‘Western of Ala.| )ctober... 5,336) 67,813) 489,13 69,6 Interoceanic (Mex.). .-.. 56,000) 44,320 11,680 odcdinddin 
West. N.Y. & Pa.||stwk Dec. 66.200' 53,800) 2,911,968 2, 864,264 | Keokuk & Western... 343) 9,862 én tide 519 
Wheel. & L. Erie||stwk Dec. 30,706 24,691; 1,090,799 1,215, ’007 | Mexican Railway. = 66,000 one 8,000 
Wil. Col. & Aug.|June ...... oN" a: ere Raaegter Omaha Kan. C. & East.. 22,315 12.106 10.209} ..2 oe 
Wisconsin Cent. |istwk Dec. 81,755 75,351) 4,238, 860 4, a Hy 054 — —_ -—— 
Wrightsv.&fen.|October... 10,366 10,394 71,510 461 Total (90 roads) ........|11,780,76| 9,081,537| 2,713,466 14,238 
York Southern.'October...'___7,963__—-7,922)_—_—O58, ‘315 a7 568 | wot incronse (29°72 D.6.).' secc-ece!  cneceee. 2,699,225'  ........ 
* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 


Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. a These figures include results on leased lines. 

6 Includes earnings from ferries, etc., not given separately. { Mexi- 
oan currency. c Includes only half of lines which Union Pacific haa 
a halfinterest. d Includes operations of the Chic. Burlington & North- 
= - botu years. § Covers results of lines directly operated east of 

ttsbur; 

t Chesapeake Ohio & So’ western included, boqianing with July, Ohio 
Valley, beginning with August, and Chicago & Texas beginning Octo- 
ber, but each road for this year only. 

e Figures from July 1 include results on A. T. & e Fe, Gulf Col. & 
8. Fe, 8. Fe Pacitic (old Atlantic & Pacific) and So. Cal. Ry. Results 
on Sonora Ry. and New Mexico & Arizona Ry., formerly included, are 
excluded after July 1. 

Latest Gross Earaings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

or the first week of December our preliminary statement 
covers 73 roads, and shows 15°74 per cent increase in the 
aggregate over the same week last year. 












































st week o. ecem er. s . | Inerease. ecrease, 
1st k of D b 1897 1896 | I D 
$ R 8 8 
Alabama a Southern... 38,597 33,129) 458 coeocces 
Ann Ar vit oe 26,023 20,957! eee ° 
Atlantic & Danviile.. beoaes 13,30 9,242) ee 
Bait. & Ohio Southwest. . 132,376 107,582) 24,794 éessseas 
Buttalo Roch. & Ft ittab’z 63,776 57,668 6,10: eos 
‘Burl. Ced. Rav. & North. 84,599 89,566) ee 4 967 
Oanadian Pacific.... .... 34,000 1,000; 153,000) _........ 
‘Central of Georgia... 126,464 121,113 5,351 seem 
‘Chesapeake & Ohio 210,081; 234,419) .... ... 24,338 
Ohtcoago & East. [llinbdis. 125,664 105,299 20,365 onenaeil 
Chic. Great Western..... 94,717 81,429 13,288 ©eee teen 
Chic. aay t= & 4t.L. .. 56,37) 52,648 3,723 sgunisdhite 
Chicago Milw. & St. Paul 662,603 546.923 115,680) —......... 
Chic. Term. Transfer -. 23,516 21,510 nes 
Onicag & West Michigan 27,786 24,524 eS ae me 
Choc Okla. & Guilf...... 22,258 15,470 es 
Cleve. Canton & South’n. 15,546 12,585 2,96 eccoccce 
Olev. Cin. Chic, & 8t. L.. 292.069 267,65 24,413 eocecoce 
Dlev. Lorain & Wheel’g.. 34,547 19,791 14,753 scenes 
Denver & Rio Grande... 162,900 137,400 25,500 etuliacee 
Det. Gd. Rapids & West. 24,759 0,378 4,381 cansnoce 
Daluth So. Shore & Atl. 25,212 22,652 2,560 Sadie Sith 
Bvansv. & Indianapolis.. 6,976 4,312 2,664 coecccee 
Evansv. & Terre Haute.. 22,475 20,686 1,789 
Flint & Pere Marquette. 55,602 45,857 9,745 
Fla Cent. & Peniusular. 6,009 39,923 6,986 
: Ft. Worth & Rio pean oats 13,809 10,257 3,552 
Georgia. .......0---+--06 31,420 27,164 1256 
Georgia & Alabama. poseee 22,621 19,995 2,626 
‘@rand Rapids & Indi 38,494 31,517 6,977 
Cincinnati MR & Ft. W. ; 7,161 7,351 ened 
Traverse City.......... 7 528 214 ecancces 
Musk. Gr. Rap. 2,018 1,894 124 eonseude 
-@rand Trunk........... 
— eo Sued f Trank $| 492,361 425,215 67,146 eudbasind 
on Sag. & Hee. s eeeiiihes | 2,466 2,422 44 oui 
ag. & Musk ...... | 2,494 511 eee 
pe TA & Gt. No..} 84,149 96,180 sambesnd 12,031 
‘fowa Ven «ences ssnne: | 35,044 32,001 0143 cagniéée 
Kanawha & Moe. | 0,538 8,920 1,615 enacsone 
Kan. City Ft. 8. & Mem. 99,214 83,270 15,944 concsnee 
~Kar. C. Mem. & Birm....| 9,455 treet 
Kansas City & Omaha...) 6,491 2,950 3,541 
City Pittsb. & Gulf 58,344 19,978 38,366 
Kan. City Sab. Belt..... | +190 4,902 188 
‘Lake Erie & Western..... 1,626 58,419 3,207 7 
Louisv. Evansv. & St. L. 27,501 28,399 cagt.-% 898 
sonra Hend.& 8t. L.. 10,199 7,13 3,065 eccccccs 
& Nashville... 432,265) 439,110 eosin 6,845 
ak n Central... ...... 7,021) 211,572 75,449 eonavene 
Mexican National ....... 121,025} 108,863 12,162 eseeccee 
M apolis & 8 . 42,917 0,41& 2,499 onntesee 
Minn. St. P. & Ste. 8. M.. 81,10 9,378 11,724 
‘M». Kansas & Texas.....) 276,315) 268,626 .689 
Mo. Li 3 oS -_ iMt.... 18,000} 421,000 y 
Uentral B: i g--cocce 18, 3, 
BR. Y. Ontario & Weste 61,156 54,224 6,934 
Norfolk & Western....... 252,334) 236,212 16,122 
Northern Pacific......... 477,430 314,464 162,966 
Ohio River...... -..--0--. ° 20,128 19,632 49 
Omaha Kan. C. & East 13,883 12,404 1,479 
Oregon KR. & Nav... 153,435) 114,542 38,893 
Peoria Dec. & Evansy 16,8 16,510 3J 
Pitteburg & Western..... 51,528 42,651 8,877 
R.o Grande Southern.... 7,524 8,304 oviednhes 780 
Rio Grande Western..... 43,500 37,750 5,750 
*Bt. Joseoh & Gd. Island.. 26,000 17,500 8,500 
-8t. Louis & San Fran..... 127,556 103,556} 24,000 
st. Louis yon gaan 112,300 112,9 « ones anen 
Southern _ - “Asal sonnee 404,152) 389,700 14,452)... we 
Texas & P: ~esseses 185,273 181,287) 3.98 eunboane 
Toledo & Onto’ Genital 43,425 37,825! 5,602 wéeccene 
Tol. 8t. L. & Kan. City... 46,566 43,463 Gas eo 
UR: snccsacatese scoos 236,761 223,810 12,951 witiindiee 
West. N. ¥.& Pennsylv 6,200 53,800 12,400 eR 
Wheeling & Lake Erie... 30,706 24,691 6,015 Le 
“Wisconsia Central....... 81,755 75,351 ___ 6,404 aiaaiilaei 
Total (78 roads) .......| 8,213,565 7,096,559 7,168,489 51,483 
«Met increase (15°74 p. o.) oebesees ececsees!) 1,117,006 enon 























Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includer every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish ow monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railwczys we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 1168. 

~——- ee ——Net er _—_ 


97. 1896. 1897. 1996. 
Roads. 8 8 

Adirondack ......... 17,384 15,€93 6,276 7,027 
Jan. Ll to Oct. 31..... 170,264 165,832 52,514 53,524 
Alabama Gt.South.a. -—-. 142,947 155,819 52,021 60,057 
Jan, 1 to Oct. 31 1297,134 1,220,987 351,732 311,168 
July 1 to Oct. 31..... 550,636 539,959 187,087 186,574 
Alabama Midland...Sapt. 65,958 62,625 24,627 17,771 
Jan. 1 to Sept. 30.... 505,388 458,531 90,135 55,576 
July Ll toSept.3).... 170,150 154,396 49,335 18,123 
Allegheny Valiley.....Oct. 262,494 205,402 125,996 87,267 
an. 1 to Oct. 31..... 2,088,93L 1,965,290 877,503 705,716 

Ann Arbor............0ct. 125,106 98,957 33,885 onaitan 
Sau. 1 to Oct. 31..... 1,070,418 960.223 346,565 ETE) 
Arkansas rea _-O0t, 18,912 10,830 12,230 4,265 
Jan. 1 to Oct, 31..... 99,5-0 75.930 9,779 7,079 
Atch. Top. &S. uae bak 3,895,379 3,302,691 1,288,128 1,152,329 
Jan. 1 to Oot. 31. ...37,361,464 24,817,,67 6,506, 6.73 37 6,723 3,864 
July 1 to Oct. 3L.....12,927,405 11,257,136 13, '739,346 13,341,060 
Atl. Kaoxv. & Yo... .Oot. 30.032 21,376 10,206 3,511 
Jan. Lto Oot. 3L..... 235,339 236,598 59,369 25,481 
Atlanta & W. Point..Ost. 53,433 54,653 26,442 26,288 
Jan. lL to Oot. 3L..... 453,50) 426,601 177,743 160,469 
July 1 to Oct. 31..... 183467 185,584 8,326 71,729 
eG | Danv’e.a..Oot. 50,627 50.973 16,159 15,099 
Jan. 1 to Oct. 31..... 440,106 449,633 114,315 105,104 

July 1 to Oot. 31..... 179,762 181,433 48,991 46,517 
Austin & North w’n..Oct. 16,L11 26,639 5,565 12,205 
Jan. 1 to Oot. 3L..... ee os 217.665 24,820 72,493 
Baltimore &Onh10.b..Oct. 2,364,1 2,372,748 749,720 513,641 
Jan. 1 to Oot. 31.....21, 422, 913 20,574, 952 4,839,453 5,030,611 
July 1 to Oct. 31..... 9; 354, 143 9,152,329 2,653,607 2,356,125 
Balt.& OhioSouthw.S8ept. 595,190 525,562 209,935 178,882 
Jan. 1 to cept. 30 ... 4,689,209 4,571,214 1,410,065 1,410,298 
July 1 to Sept. 30... 1,721,835 1,563,620 552,772 495,682 
Bath & Hammonds...Oct. 10,590 10,374 8,533 8,328 
Jan. 1 to Oct. 31-..... 29,200 29,4668 12,391 12,951 
July 1 to Oot. 31..... 19,019 19,075 11,932 11,776 
Birm. & Atlantic. b.Sept. 2,481 2,583 8456 1,093 
Jan. 1 to Sapt. 30... 16,296 16,538 2,472 429 
July 1 to Sept. 30.... 5,877 6,131 1,374 2,040 
Brunswick & West. a 49,264 53,469 20,593 22,627 
Jan. 1 to Sept.30.... 418.987 449,508 140,612 151,138 
July 1 to Sept. 30.... 145,181 149, 792 54,906 56,121 
Buff. Roch.& Pitts.b..Oct. 353.702 343,346 134,621 118,915 
Jan. 1 to Oct. 31..... 2,843,185 2,730,502 955,551 990,982 
July 1 to Oct. 31..... 1,290,943 1,237,751 471,006 420,856 
Buftalo & Demy eg a.Ost. 65,674 60,420 31,908 34,801 
Jan eweee 512,445 444,056 244,040 211,117 
Saly i to Oct. 31 «sees 242,436 213,550 123,574 120,154 
Baril. Ced. R. & No.a..Oct. 477,463 533,601 119,446 100,815 
Jan. 1 to Oct. 31..... 3,493,403 3,733,871 1,010,864 930,836 
Canadian Pacific.a...Oct. 2,790,001 2,121,650 1,414,738 939,641 
Jan. 1 to Oct. 31.....19,186,342 16,791,012 8,060,539 6,321,002 
Carolina Midland.....Oct. 7,200 7,310 3,977 4,272 
Oent. of Georgia.a...Oct. 617,787 590,944 283,478 268,640 
Jan. 1 to Got. 31..... 4,239,416 4,248,067 1,377,848 1 ,294,175 
July 1 to Oct. 31..... 1,859,231 1,824,955 676,207 645, 495 
Cent. of N. Jersey.a.Oct. 1,230,733 1,263,807 531,885 549,603 
Jan. 1 to Oct. 31.....10,480,514 10,485,733 = 25L 3,864,993 
Central Pacitic.b....Oct. 1,523,391 1,329,358 55,301 613,468 
Jan. 1 to Oct. 31..... 11,632,053 10,438,892 4 sara 4,003,287 
Char. & Haveanah.. -Sapt. 40,332 36,774 339 6,253 
Jan. 1 to Sept. 30... 465,391 423,904. 135°338 99,040 
July 1 to Sept.30 ... 115,760 99,950 a 739 i. 240 
Ohes. & Ohio.a. .....0ct. 1,000,527 892,510 2,942 101 
Jan. 1 to Oct. 31..... 9,252,1L1 8,481,340 2, 330, 043 2 340'130 
July 1 to Oct. 31..... 3,902,459 3,464,676 as 329,30L 1,208,170 


oe, Burl. —. - Oct. 4,357,251 3,773,809 2,031,694 1,858,493 


an. 1 to 3L..... 32,610,412 23, 393,093 13° "108,053 10, 549,212 

July 1 to Use 31... -.15,66-,565 12;805, 975 6,329, 356 5, 1552, 130 
Chicago Gt. West’n..Nov. 474,147 319,848 139,182 52,520 
July 1 to Nov. 30..... 2,398,094 1,978,526 798,158 533,220 
Chic. Ind. & Louis....Oct. 325,109 257,057 133,369 81,191 
July 1 to Oct. 31..... 1,247,051 1,012,208 469,036 323,402 


1,613,298 1,610,498 
9,932,505 9,390,664 
4,803,155 4,288,239 


Chic. M. & St. P.a...Oct. 3,579,843 3,430,112 
Jan. 1 to Oct. 31.. «=-26,033,2 35 26,042,939 
July 1 to Oct, 31.....12,284,752 11,428,885 
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——Gross Earnings. ty wc * ey Se =_ ——ttross Harnings.—~ — Net Burnings.-—~ 
1897, 896 1897 pe 1897. une. 1997. 1396. , 
Roads ads. : ; 
14,760 | Kan. 0. & sab. Belt..Oct. 43,669 = nccc..0e EE |. Missede 


Chic, Peo. & 8t. L...Sept. 68,216 oneas 21,731 
July 1 to sept. 3u.... 190,970 214,952 62,274 61,041 | Keokuk & West’n.b.Sept. ° 46,432 31,638 20 363 12,443 
Chic. Term. Trausf..Oct. 97,028 es SO Jano. LltoSspt.3) ... 34,721 29a. LEL 93,009 104,539 
July 1 to Oct. 31..... 363,234 Tees onset ae axe an. & Sa.a..S0gt. Bei Rs d 1% é 841 
Chic. & West wied.. Oct. 165,225 158,132 52,339 40, 612 an. 1 to Sept. seo 44 2.4 « 638 
: 238°75t 273.186 | Gaks Erie & West.b..Uct, 299.135 290,342 138,115 126,146 





Jan. L to Vot. 31..... 1,367,823 1,334,333 ' 
Choctaw Okia. a G@..0ct. 159,283 135,195 71,695 41,997 Janu. 1 to Uct. 31. ... 2,343,835 2, Hts BOL 1,'84,72L 1,L¥9,312 
Jan. 1 to Ort 31..... 9710/6 8b6,1L% 39451793 185,294] Lehigh Valley RR ..Oot. 2,343,539 2,117,217 873,67L 850,313 
Nov. 1 to Oct. 31..... 1,229,635 1,079,058  39:,355 228,408 Deo. L to Oot, 31. ...17, 493,420 17,567,346 4,29 (1-2 4,079,239 
Oin.N.OrL& Tex.P.a.Oct. 319,392 303,142 105,115 101,795 | Lehigh Val. Coal Co..Oct. 2,536,334 2,031,97L 171.62t 70,519 
Jan. 1 to Oct. 31..... 2,933,086 2.787.420 1,012,843 692,192 Deo t to Oot. 31.....15,127,078 14,613,332 df.151,239 df.46 9,982 
July 1 to Oot. 31. ... 1,263,350 1,136,933 414,343 237,317 Lexington & Kast’n..Oct. 17,447 13.747 5.814 3,143 
Cleve. Canton & 80...0ct. _ 77,633 3 2.2 36 26 827 ; } 5 070 Jan. 1 to Ovt. 31. ... 173,157 166,083 57,172 50,668 
Jap. Lte Ovt. 3L..... 533,964 45,1 4,7<1 tO!) Long Island RR.b...Oct. 362.427 320,493 104,010 89.480 
July 1 to Oot. 31. ... 241,760 = 267,759 52,995 52,511 Janu. Lt Oot 3L..... 3,554,749 3,215,573 1,12 .0$9 1,207,202 
Clev.Cin. C.&8t. L.a..Oct. 1,297,532 t 1.152.762 P 22.178 | 256.359 Juty 1 co Oos. 31..... 1,897,307 1,753,632 °789,595 794,528 
Jan. 1 to Oot, 31.....11,314 030 10,787,171 2,690,692 2,539,437 | Long [<’'d RR Sys.b Oct. 330.796 333444 165,785 84,586 
Jaly 1 to Owt. 31..... 4,834,345 4,465,132 1116,332 1,085,967 Jan. Lto Oct 3L..... 3.8'2,964 3,773,846 1,212.3 2 1,241,275 
Peoria & East'n.a..Oct. 164.130 4 140.385 af h:495 rene July tw Oo3. BL. ... 2,140,107 2,000,54l ‘913,193 839.937 
Jan. L to Uc, 3'..... 1,035,454 1,434 2,728 643 | Louisv. Hend. & 4t.L.0ct. 56859 38,179 19,608 10,17 
Jaly 1 to Oot. 31-.... 637,730 "563,452 149,755 121.720 i tase ae 419,408 885080 l08%bo | Ot nar 
Clev. Lor. & Wuerl. Sept. 124,060 98,993 = 41,668 = 32.820 | Lowey. & Nashv.b .Uvt, 1,863,154 1,962,049 613,261 746,092 
Jan i to Sept. 30.... 915,768 1,013,595 2-2,412 239,958 Jan, L to Oat. 3U....17, 934.274 18,355,786 5,447,937 5,249,272 
July 1 to Sept. 30.... 312,110 323,01L = 84,53 99,071 Jury 1 to Oot. 311.222 7,305,837 6.396.134 2,494,L0; 2,243, = 


Colorado Midland. .Sept. 160,993 144,655 43.714 | 20,587 | Macon & Birming.. .Oct. 8,510 7,134 def.447 Ra 
1,473,051 1,363,753 304,017 = 314,359 Jan. Ltout al... «51,753 49,935 dof.24,515 dof.t3, 036 





Jan. 1 to Sept. 30.... . 
Columb. & Red Mt...July 6,341 sene+cee 1,970 eee -6e0 Juty 1 to O6, 3L..... 23,64 21,853 dofLL,°19 def 7,624 
Jao. ltoJaly3l..... 71,336 coe-eee 17,098 -see-see | Manistique...........Oct. 5.386 3.692 def.7,250 def.1 3.652 
Orystas........-.e0 --..O08. 1,309 540 333 3 Jan. 1 to vot. 3L. ... 103,335 104,448 27,90) 4),251 
Jan. 1 to Oct.31...0. 11,171 9,230 5,999 613 Wemphis & Thas’n. Sept. 124,975 115,156 33.431 35,340 
Cumberland Valley. .Oct. 88,273 75,233 31,203 27,322 Jan. 1 to Sapt. 32.... 992.615 897,824 192,647 1 3163 
Jan. 1 to Oct. 31..... 637,791 695,248 221,/75 216,07 July Ll te Sept. 3)... 36t,324 BSvL,744 79.53) 65,t44 
Den. & m, Cuando... -Oct. 791,958 722,225 315,954 318,185 | Mextoan Central.....Oct. 1.035.182 993,325 333,727 279715 
Jav. 1 to er. ceee 6,082,038 6,061,080 2,533,052 2.437.659 Jan, Loo Oct. Bt. ...10,491,974 8,394,472 B,LA2.913 JS9LIGIL 
July 1 to Oct. ai. sees 2,906,383 2,592,144 1,199,744 1.072.184 | wex, [nternattonal.sept. 242,193 214.364 32,019 63,352 
Des Moines & K. C..Sept. 17,862 11,454 3,148 3,200 Jaa. 1 to sept. 3U.... 2,259,747 2,110,013 84:,757 733,319 
Jan. 1 to Sevt. 3u.... 118,316 = 83,705 11,393 26,04 | Woxican National ...00¢. 52:,213 493,225 ©254,9!2 ©237,899 
Des Moines No.& W..Oct. 43,189 45,037 11,309 15,722 Jaa. L to Out. 3L. 2. 4,983,359 4,251, 2bL 2,451,507 CL id,aod 
Jan, 1 to Mot. ZL. .... 353,747 372,760 65,057 116,29 Aexican Vortnern ..Oct. 54,831 41,967 BL. BL 19.173 
Det. Gd. Rap.& W.a..Oct. 127,933 109,131 37,133 13,703 Jan.1to Océ. 3L. ... 493 Lal 625,LL0 285.913 = 3.249.505 
Jan. 1 to Ost. 31..... 1,973,336 939082 223,9-1 125,036 Jaly Lto Occ. 3t. ... 290.9:7 207,433) LAS 7Al © LU3,989 
Det. & Lima North.. June 26,562 gg 11,tso atdiaind Wep, 8S, Saen.2. Ont BE Hy ry ot 3 2.737 aisas 
, 5 an, Ges. Sb. « ° ATE 599 4186 (ee vse 
Cee © Saeien..Oue. , Jiess si 267 Pe gto askaes July §6> O06. 31. 2. 895,975 752586 = S52d BAILS IY 
July 1 to Oot. 31..... 135,339 98,443 27,162 42.107 | Minn.8t.P.&3.8te.M.Oct. 479072 443950 271,579 = 2 7,503 
Bigin Joliet & &. a...Oct. 116,719 139,70) 41,212 53.406 Jan, btw Jot. SL. 2. 3.024.372 3,995,407 LSlvOiW 1,255.3.2 
n. L to Oct. 31..... 971,277 1,19.772 383i 56 379,75 | Mo Kensas & Coxas.Oo6. 1,493,555 1,313,699  65),L9) steShae 
daly Lt» Jes. SL. ... 4,649,390 ecco coo 1,708,780 o¢ «ae 


Tuly 1 £6 Ot B1...., 400,530 "411,798 242,292 152'967 

conegs weee--OCt. 3,299,293 3,098,294 1,010,600 1,003,565 | Mobile & Bien’ zn’. .Ocs. 17,327 45,234 def. 1,23t 21.413 
* jan to Oot. B1.....27,387,757 25.9 1.987 7,'4.802 6,-8L 16) Jan. 1 to Oct. $h...06. © =235,932 9-35.47, 14,305 43,739 
TIL 2}491,643 11,190,954 3,690,675 3,452,709 | wonile & Onw ......0ee 333,346 403,259 178.192 175.997 


July 1 to Oct. 31. 
es hy am. me Oot. 4,499 4,63l 2,076 2.361 Jan. Lto Ot. sh. 0. Beth 2) B98, 794 100d d5> 455,287 
yi ay Se 53,331 50,997 24,112 25,540 July Lto Out 3i..... 1,354,597 1,239,964 435,.7-3 453,512 
mma Fah dh yang Oct. 264605 219,12? 85,150 62,646 | Monteréy & Mex. 9 f.te0t. 126,362 77.717 55,333 14,008 
j 2,174,726 600.633 52,485 Jan. 1 to spt. $0 22. LORS, 82 |= 835,057) =—491,3 25 Zoi,s9s 


Jan. 1 to Oos. 31. ... 2,235,553 


Ft. W. & Denv. City. , om 151,594 123,302 69,793 55,601 | Vasn.Ch, & 8t.L.b .Nov. 444.450 403,763 154,135 141,63) 


1 to Nov. #).... 5002, 50 4,371,016 1,4)9.945 1,670,262 


Jan. 1 to Oot. 31..... 984875 776,953 235,713 145,95. an. 3 
Ft. Worth & Rio ago 60,631 38,607 37,722 18,4950 Fuly lt te Nov. 30. 12. 2,492,459 2,152,120 904,23h 8b5, 394 
Gadsden & Att. Un.. Nov. 16) 827 356 3xq | Veleon & Fr. Shep’d.. Oct, 13,018 7,713 6,502 4,051 
Jan. 1 to Nov. 30..... 7,346 9,733 3,029 4.603 | Nevada owe. seve AUQ. oh itt Pr A ‘ oe? ‘ , +} 
Georgia a#.......000--O0t. 182,699 173,95) 74,098 @63.6°5 Jan. L to Aad L soe bt) L.tP 0D 936 
Jan. 1 to Oo’, 31..... 1,283,139 1,247,694 69.074 316,207 Julyito Aug 3t .. 6,775 6,96) 3id 1,b.5 
July 1 to Ok 31..... 555,978 652,405 £160,569 gidS,0.7| N, as ag og ya 2 orn? 3 gruets b3o 83 Me ty 
y ' 3 , an. L to Oct. 3t..... 3.24423 42,35 2). 437,096 
Gongs @Sieia.0..Ou. 29008 ees steibi | Siteee Taly 1 to Oot. 3l..-ce 1e321,542 1,519,209 59293h SL 364 
July 1 to Oct. 31..... 398,578 349,264 131,v06 125,4u1 | N. x omy yy + Tape 2 2t er 3 1 ity ih ars 3 | se 44 
f > 27 D aa. Lto Ort. 3’. 2... Li. ITA tL,+ t 
Ga: Get, Smo. Crt, 8S OT gtias  lnaahe July L to Oot 3t. 2. "808433 "B251Sk 365,562 So¥,012 


Jan. 1 to Oot. 3L..... 713,451 73),96k 222,140 174,274 
Jaly 1toOct.31..... 396,525 305,725 1)>,526 102,161 | Norfo k & Vest’n.a.. Oot. 955.393 902.215 243,535 214.543 
Jan. 1 to Oot, 31..... 9,906,277 9, Ld4,LI8 2,629,425 1,525,358 


Gd. Rapide & Lad. Oot eee eet paaler? «atattiz| July t to Vcc. Bl. -2. 3,333,478 3,529,965 1,2d0,09) "747,334 
@r. Ble eee Oot. 1.967,5'8 1.934.274 773.434 791764 Northe.stera of (+a.Sept. 5,945 6.369 6) 3,317 
Jan. 1 to Oot. 31_....15.639.262 15,313.29 5,442,372 4,635.124 Jan. U to dept. 30... = 44,353 43,74) 9.7) 14.500 
July 1 to Oct. 31..... 7,306,587 7,0,3.295 2,/17,953 2,303,121 . July ye re YY B. = - P op ~ “hee . Ps . 

6 ‘ ‘ Northero Ceatr al. b.. O06. e ft ’ 
ee ae ree Oct Fone B100No, «BIH 80S | Bis. Gs | SMM LOOK Te. 2. 594,077 5214533 1,619.9) 1,145,985 
July 1 to Oct 31..... 1,013,139 1,103,409 139,292 71,662 North sea P vaio. -- Spt. 2. 5L0. 340 1,333,177 1. 1.415.945 731,930 
. A. - 97,517 34,310 17,82 an. | to Sapt. 3)... N seecsee 5, ed seme-eee 
Dias ive ten stn Bur) 73061 2. ery bare Jaly 1 to 3 spc. 30 22. 6,079,754 see soe 2,964,292 seee cee 
July 1 toOvt.31..... 390,163 356.98) 125,630 63,507] ohio River.b......... Oct. 105,535 89,044 43,572 86,324 
@ulf & Chicago. b.... Oot. 5,927 7,434 #,164 4,163 Jan. Ltv Occ dl... 801,9LL 815,743 295,37/ 275,770 
Jan. 1to Oct. 31.,... 36,205 36,242 6.381 7,377 | Yhio River & thas ..Oot. 13,320 19,495 5.179 6,727 
Hoosac Tun. & Wil... Aug. 5,828 4.490 2,219 2,142 July L to Oct. 3L..... 59,505 61, 54h 1lu,9)5 13.054 
Jan. 1to Aug.3L... 35.494 35,774 14,626 9.902 | Uregon RR & Nav...Oot. 725.537 663,827 403,559 393,544 

Jap, L to Oct, 3L...0. 4.40),957 3,765, YR 1, sel. 5 


~ - de hoe 
enhee © eg Oe. . See? tees SE OS July L to Vot. BL...-- 2,424,459 1,336,534 1,217,603 855.953 
570,00) 23s, 928 54,158 


-lto ‘ 
July 1 to Vot. B1..... 1,213,935 1,223,414) 491,425 493,9 5 | Oregon Short Line....Oct. 533,33 
Jan. L to Oct. 3t..... 4,990,699 4,574,303 2,205,170 1.576.097 


Winois Central.a.t..Oct. 2,439,390 2243,620 875.744 824,522 : 4 ; 
Jan. l to Oot $e Shona? 17,817,299 5,560,369 4,087,549 Suty Lto Ow. 3L...0. 2,134,294 2,)20,1/3 = 64,355 = 625,970 
July 1 to Oct. 31. ... 8,945,343 7.443,16L 2,694,963 2,155,223 | Pennsylvania— 


' Liues directly operated— 
Indiana Ml, & [owa...Oot. 65,329 66.635 18,033 nn? Bastuf Pitts cE Occ. so 974,778 5,594,978 2,175,99) 2,057,690 





Se teoet Seenek sens. aks Bake Sau. Lto Uot. SL. .52,745.343 51,657,843 18,997,003 1a, /d9,313 

owa Central.b......Oot. 179,643 165,257 68.173 60.284 Weatot oiees. €8..0-b. Ino. 540,100 Tio, 394,300 

Jan. 1 to Oot. 31..... 1,393,414 1437,.217 450,405 502,531 Jan. Lto dot. 3t... ine. 217,3)0 Lao. 1,099,700 
July 1 to Ovt. 31..... 646,155 561.572 235,206 184,073 | Peoriawes. & Ev...June 65,908 65.242 6.35) 12,973 
Tren ) Railway & --22-- O08. 3,733 2.842 1,030 75" Jao. to Juus 3).... 425,023 499,47) 80 sik 9.978 
Jan. 1lte Oct. 3t..... 31,506 36,97 8,157 4.642 | Potersvurg .......... Oot, 44,90L 45,972 2L20L 22,534 
JalyltoOct. 31... «134¥3 = 12,272 3,249 1,624 tan. Lto Oc. 3l . 477,135 456,593 239LkL 147,003 
Jack. Taw, & K. W...Oot. 22,606 24,874 42 def4a5 July Lto Oct. L. ... 165,423 164,326 75.030 63,037 
Jan. 1 to Ost. d1..... 243.556 260,106 22,143 9,092 | Phila. & Erie. .....0ot. 534,032  527,5iL 192.5355 204.004 
Apr. 1 to Uct. 31..... 161,024 = 170,176 8,353 8.037 San. Lo Oot. SL. ... 3,793,893 3.634530 1,LL7.4L3 1,052,362 
Kanawha & Mich.b..Oct. 50,199 41.935 18,670 11,9 -2] Phila & Reading.... Oct. 2,184,454 2,092,93L 1,970 24) 1,013,427 
Jan, Lto Oct. 3l..... 436,23L 374,974 114,946 89 546 Jan. | Go Oot. SL. ...17, 840,009 17,291,826 7.414.709 7,342,405 
July 1 to Vet. 31..... 192,594 143,953 58,053 34.853 Jaly Lto Ovo. 31... 8,018,362 7,472.52) 3,755,125 9,373,903 
Kan, (. Ft. 8.& M.e.Oot, 477.017 444.085 | 184.047 | 154,88 | Coal & Iron ‘to ... Oot. 2.505.170 2,767,852 244.625 261,317 
Tan 1 to Oot, 31..... 4,020,663 3,710,412 1,267,955 1,131,194 Jon. t to Oot, 31.....19,196.446 13,934,533 53,524 230,077 
July 1 to Oot. 31.222. 1,752,364 1,573,426 ‘Bs2.d24 '524,399 July L to Uot. 31... 9,136,335 3,56169L 620.072 493,169 
1,334,"65 1,280,244 


Kan. U. Mem.* B.a..O0ct. 101,193 179,494 27,939 45,452 | Total both Co's ....00t. 4,559.024 4,860,733 » 
Jan. | to Vet. 21..... 913,271 949,752 183.23L 2.°5,480 Jar. t to Oct. 31.....35, 337,605 36.2 :3.09) 7,563 3:4 7,562,452 
Jaly 1 to Ovt. 3t..... 343,032 411,45> 71,723 121,540 July 1 te OoG 3t.....17,144,6 13 16,055,211 eee 3,572,072 

Kan. ©. Pitts. 4G.b Oct. 257,374 90,791 83,413 22,105 Reating Somv'ay..Oct. .cac-«ee eoee-cee “05 32,70 

Jan. 1 to Oot, 31..... 1,345,442 677,357 641,363 135,533 July 1 to Oot. Becca unapeaas seee-cee ris 40 119,84 
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Roads, 
Phila. & Read. (Con.) — 






1397. 


Lota! alt Cone ia's. Jot. 0606 ese cone cae «1,378, 570 
July btw Oot 3h. 2. manent coonwnn SASS 
Phil. Read. & V.Eng .Oct. 69,939 64,566 26,3 -2 
Jan. tte Oc .3l. ... 533,671 574,029 197,431 
July Lto Ost. 3L..... 259,814 25),2:8 10),954 
Phila. Wilm. & Balt..Oct. 798,281 734,981 2912°6 
ov. Lto Ver, 3Ll. .. 8,791,439 9,047,130 2,337,222 
Pitts. 0. C. & St. L...Nov. 1,384,294 1,093,320 524.3483 
Jan. 1 to Nov. 3U. ...13,4580,709 13,203.433 4,307,037 
Pitts. Lis. & West....Ovt. 4,400 4.343 2,245 
Jan. 1 to Oot. ZL. -.. 37,472 36,3.6 11,347 
Pittsburg & ‘Vestero Oct. 294,371 2ty, LOL 91,133 
Janu. LG» Oot. sh..... 2,442,535 .k 2,431,026 774.793 
July i. to Vou, 3L..... L,L3L, +33 992,507 32,395 
Pitts. Youngs. & A...Nov. 158,765 95,984 63,570 
Jan. L to Noy. 3u..... 1,331,397 L,3L 4,209 5a¥,324 
Rich. Fred. & Pot....9ct 54.933 54,123 21.097 
Jan 1 to Oct. 3L. ... 53+,23) 494.435 199,712 
Jaiy (te Ou. 3t. ... © =215,592 206,782 77,619 
Bich. & Petersburg. _ 26.912 27,752 G.32L 
Jan. 1 te Oer. bh. 243,523 235,053 98,590 
July 1 tv Oot. 3L. 22.) 109,164 109,637 35,469 
Bio Gr’nde Soutn.b Oct. 35,893 39,LAL 16,293 
Jan. 1 to Oct. 3L. ... = =6307,0 0 3783, +44 114,045 
July 1 to Ovs. 31..... 131.564 153,619 46,656 
Rio Grande Vast.b..Oct. 345,373 239.647 133534 
dan. 1 to Oor. 31..... 2,413,178 1,934,152 913,277 
July Ll to Vet. sl... 1,239,133 874,817 e+ 4,755 
Bt. Jos. & Gd fsi.b...Oct. 118.849 9,531 5 364 
dan. 1 to Oot. 31. ... 935.593 570,932 36), 2 
July 1 to Ost. 3L..... 435,739 242,727 198, 707 
8t. Louis & 4an fr...006. 634,551 561,319 323,204 
fac. | to Oct. 31. ... 5,325.46) 5.0 6,460 2,227,529 
Juiv lL to Vo. 3k. 2... 2,453. 4068 2,107,504 1,129,519 
San Ant. & Aran P..Oct. 176,801 255,535 61,711 
Jan Lto et, 31. 2... 1,656,)17 1,565,811 34,965 
July 1 to Our. 3L..... 752,363 350,925 232,930 
San Fr. & V. Pae..... Oct. 87.656 7334 44,932 
Jan, 1 to Oct. 3t..... 673,340 634,937 2b5,4l5 
July 1 to Oct. 31. 2... © 343,78 2u2,76L 144,353 
Santa Fe Pres. & Pa..O3t. 62,941 52,077 B3AIL 
July L to Owt; $1..... 254, LHS 197,153 140,43 
Bay. fla. & West.b.Sept. 233,993 —274,3LL 9,427 
Jan. L to Sept. 30... 2,911,349 2,5 2,147 T3AVt2 
J ly iltos-pt. 30 ... 730,Lad 736,507 ly4,L53 
Bilver vp. Ocala GU. Sept. 13,934 Lv, 21 10,370 
Jan. Ll odtept 3)... Lbs sh 141, its S445 
July lL to Sept. 3) ... 48,2565 Bash S4,7hh 
Silverton ..... ---00. OOb. 3,527 5,288 1,553 
Sioux City & North..Oct, 43,562 annseme 27,602 
South Daven & Kast Sept. 3.578 3,763 572 
Jan. 1 to Sept. 3v.... 20,531 20,369 ceecces 
Soutien Pacitic— 
al. &3 aut.0..0ch. 236,134 533,047 87,076 
Jao. i to Oct. 31..... 3,6UL,61L 4,135,998 847,242 
Lo tisisoa Weat.b..96;. 21,323 193,416 4,099 
Jan. t tv Vet. 3L. ... ) «=-7$9,385 = 785,776 = 296,529 
M'gan's.a.eTox b.Oct. 223,100 639,943 def.3,653 
Jao. 1 tu Oot. 3L..... 3,93 ,19k 4,033,655 Sol.aG) 
N.Y Tex. & M.b..0c6. 33,133 36,925 2),537 
Jan. 1 to Ovt. dt..... 231,3)1 219,103 134,349 
Texas & N. Or!_b.. Oct. 73,343 136,9LL 23,394 
Jao. Ll to Oo. 3t..... 1, 192.504 1,106,7 14 = 6424,433 
Atlaatio Prop’t'sb|| Oct. 635,663 1,434,730 143,344 
Jan. 1 tu Oct. $1..... 9,955,037 10,431, 433 2,972,995 


Pacifis Syste a.&. 
Jan. 1 to OoF. . 


on 3,355,575 3,223,794 1,534,960 
. «n228,346,676 26, 435,947 11,376,346 


July 1 to Oot. 31.2213, 505,71€ Li ‘613, 383i 6, °33 3, 959 


Total of all.&.1....O0ct. 4,430,934 5,179,912 1,462,537 
Jan. 1 to Oct. 51. ....41, 150, '930 39,418, O4l 14,733,954 13,392,031 


July 1 te Oct. 31. 


-7218,761, 302 17, 624,210 7; th 375 
916 9 7 


Bo. Pac. of Cal.b...0cbt. 69 4,172 2,717 
Jan. 1 to Oot. 31... 8,39 5, $35 8,259,805 3,532432 

Bo. Pao. of Ariz.b..Oct. 196,030 "224,443 50,Lt 

Jan. L to Oct. 41. ... 2,071,627 1,546,165 641,74 
So. Pac. of N. 4. b..Ou6. 94,623 10 +,127 42,202 
Jan. 1 to Oo6. $1. ... 1,096,937 935,0: 5 -9,u33 
Northe:v Rv.b ....0ch. SS aye ty 236,126 93,106 
Jan 1 to Oot. 31..... 1,873,049 1,840,290 641,005 
Southern Railwey.a.Oot. 1,915, otk 1,396,706 715,437 
Jan. 1 to Oct. Wh. .costtd O18. 920 15,243, 002 4,745 376 
July t to Voi. 3L..... 6,806,007 6,451,616 2,193,637 
Spokane Falls & Vo.aQvt, 49,521 41,03) 23.93) 
Jaa lto Oct 3t..... 5i8 673 356.995 214,742 
Jaty 1 to Vot. 31..... 202,634 169,195 87,475 
Stony Cl. Cy Se. -Oct. 1,801 1,958 def.582 
Jan. 1 to Oot. 3L..... 32,3 3; 37,131 ¥.Ldd 
July 1 to Oot. 3L..... 22,990 25,722 10,699 
Summit Br. tly Val.Aug. 141,707 117,958 def.138,9738 
Jan, L w Aug, dt..... 1,038,246 1,182,0Uu3 def..7,.45 
Texas Jentral .......O06. 59,42 42,421 39,232 
Wan. 1 to Oot. 31..... 235,709 222,762 63,998 
foledo&Onhio Cent.b.Oct, 186,939 146,633 65,232 
Jan. 1 to Oor, 3L..... 1,364,348 1,472,392 391,000 
July 1 to Oct. 31..... 533,669 599,631 155,673 
Lo). Peoria & West.b.. Nov. 87,821 66,109 22.623 
Jan. | to Nov. 40..... 34474 863,379 231.075 
July 1 to Nov, 30..... 433,785 339,863 125,028 

Union Pacific— 

Onion Pac. Ky.b...Oo0t. 1,798,789 1,694,087 734.20) 
Jan. 1 to Vos. 31...13,307,419 11,843,361 4,85 1,595 
Cent. Branch.b ...006. 55,044 43,992 26,423 
Jan. Lto Oo;.41... 602,929 351,253 220,.33 
Seem ES Ew. fb-.Oct. 48,503 36,206 ~=—-10,015 
Jan. Lto eb. 31... 421,996 270,321 67,341 
Grand total.b....Ost. 2,111.066 1,930,33L 917,127 
Jau. 1 to Oct, 31...15,703,33 4 13,525,722 5,673,449 
Ga. P. D.& Guif.b...Oct, 400,163 346,310 133,366 
Jan. 1 to Oot. 31..... 2,857,121 2,517,118 764,310 
Wabash.b..... .....-Oot. 1,395,910 1,094,110 483,793 
Jan. | to Oot. 31.....10,089,032 10,092,092 3,311,332 
July Lto Oct. 3L. . . 4,696,334 4,462,343 1,664,444 
Waco & Northw'n ..Oct. 21.523 37,054 5,79) 
Jan. 1 to Ooi. 31 .... 182,729 211,202 63,761 


—— Gross Barning:.—~ ——Nel Earaing?.—~ 
1897. Bu3. 1398. 


$ 
1,314,949 
3,991,912 
2,929 
17.745 
79,718 
183,936 
2.323.122 
3 5,254 
3,495.80” 
1,643 
633 


63 +,901 
297,48 


942 


261,91 
2,02 ),0%1 
976.177 
116,404 
520,Lu3 
3d4,0/5 
30,035 
199,Udi 
122,530 
27,34h8 
99,160 
77,918 
604, 49 
La i,7a4 
2,598 
Tu,073 
12,3520 
1,312 


897 


233.770 
1,442.33. 
52,311 
276,6uU4 
295,530 
975,44>5 
22,414 
v3, 35 
49,469 
341,027 
652,312 
3,LY¥G, BL 
1,429,525 
9,367,553 
4,371,891 
2,321,970 


7,030,087 
434,323 
3,v32, 754 
27,013 


704,734 
740,141 
4,220,255 
2,u93,353 


def.33,605 
def.39,974 
21,535 
51,558 
34,015 
491,137 
142,444 
12,444 
221,828 
98,343 


897,079 
4,439,845 
21,695 
155, 232 
3,211 
def.24 509 
847,979 
4,788,549 
132.131 
540 232 
375,533 
2,817,379 
1,330,408 
24,001 
160,065 





—-Genas Bar. cings -—_-— Val Marne = Sie’ 
1397 Lvs. L497, 396. 
Roads. $ 8 8 b 

W. Jersey & Seash’e.. Oct. ify LL: 1L59,99L 2r12ls 12, 657 
Jan Lt Oo. dt. 2. 2,234,908 2,254.20) GL 571,151 
Vest'aof Alabama. .Oct. pe 335 67,213 17,335 35,932 
fan. Lte Os. 31..... 449,184 460.675 142.58% 163 872 
Jaly L to Ove. Bt. ... 133,433 212,329 63,979 33.770 
W.Virginia& Pictsb Sept. 334,203 B35,3k5 20,985 2i.070 
Jan. | to Sapt. dU ... 293, r7t 241.652 L3b, 405 Ld) 703 
July 1 to Sept. 30.... 103,2 b2 99.425 5as3e 57,279 
Vest.N.Y.&Pann.b..Oct, 341,751 313.453 149,598 129.323 
Jan. 1 to Os’, 31..... 2,544,263 2,539.049 89%, 167 YLosas 
July 1 to Vct. 31. ... 1,250,230 1,193,575 524,340 4sL.110 
Nisoonsin Ventralb.sapt. 433,929 379,333 220,508 122,533 
Jin 1 to Sept. 30... 3.291.148 3,228,137 1,295,345 972,453 
Juiy Ll to 4e06. 30.... 1,445.8 5 1,291,503 599,355 4:3, 89 
Wrightsvy. & Tenn. ..Ovt. 10, 365 10,394 5 23% 6,279 
Janu. 1 to Ous, St... 71,3510 73,461 53.443 33,427 
Jaly L tv Oot. 31. ... 32,575 31,693 13 583 15,412 
York Southern ...... v6. 7,983 7,922 3.3LL 4,21 
Jira. 1 Go Dob. se... 53,365 57.64 2.668 21.493 
27,258 27,193 11,449 12,341 


July 1 to Oot. 31..... 


a Not caraiags bere given are after deluctiag taxes, 

b Net earnings here given sre afore teducsiug taxcas, 

pe. » meng other 6xpsnditares for reps4irs,replasseuts a4 canerel 

ti applicable to interest on bonds in Ootober was 
$io2 2,573, cnabaet $124,995 last year, and fron January 1 to Ostober 
31, $1,184 81U,agaiost 61,097,996. Chia is the result in Mexican doilars 
troated (ace it liug to Che voinpaay’s method of kevepiag 163 aguounts, 
a3 eqaiva4leat to 30 ceatsin United States money —that is, a!) devreat 
ation »avoad 2) ver cant has already neen a!lowad for 

g& After allowiag for other ine nue reo sived,total net for Ootobar was 
879,314, ree 654,621, aad fron July 1 tv Votoosc 3L wes 6 YL 353, 
SS B2L4, 99 8. 

i [nciaies ieee les Atlantic 3ystem the Houston & Coxss Osrtreal, 
Austin & Vorth westera, Ovntral foxas & Norcohwestera asd “G Wocto 
& New Orleans, 

* Figures vexianing with July inclate At. T. & 8 Fe, Gulf Col. & San- 
ta Foe, Santa oe Poo fis (volt Atiaucio & Pacific) aut 3>. taiforais ty., 
out not So 10ca Ry. and N. M. w Arizoaa, wuich provivus wo Jaty bad 
been inciuted. 

t for Ostube*, 1997, taxes anl renta 8s amouated to BL42 99), agaiast 
$163,332, ant i feo o Suiy LG» Ovtovee $L $555,530). agaiase $594.8 9, 
afver de tucting whieh, uet for Juwouar, 1397, vas BLLCd LAS wea ase 
$948,347, Keon Jaty Lor Osteose ¢ ast, after deductiag taxes aad 
ren‘als, is $3,173,744, against $2,642,'61L. 

t Lusiudes Jhes+speake Olid & Soutiwastern from Ja'y t, 1 ‘97. Ohto 
pon ng frum August 1, 1897, and Chicago & Texas from Oo.wber 1, 

§ fuclaudes Chic vgo Bairlingtoa & Northeca for both years. 

§ [ncludiog iacowme from ferries, &e. 





Miscellaneous Companies. 
~~ Gross Earnings.—~ ——Net Barnings --~ 
1 1497. 1496 








° L . 
8 
Colum us Gas Co....Oct. acde' see cesecone 12,303 14,036 
Apr. 1 tw Oct. 3L. ... oecesece ooee -ceo 53,120 57,665 
Consol. Gas On.,, V. J.Nov. ae a. aap 2,877 1,614 
Jan. L to Nov. 3U..... coee coo coos coo 4,322 40,508 
Ed, EL. (1!, Co., Bklya. Nouv. 83,582 St,42t 43,372 41,90L 
Jan. Lto Nov 3%... 795,0/1L 744,39) 361,40) * 332.9386 
Edison EL[1.Co.,N.Y.Nov. 247,295 223,329 120,563 111.926 
Jan. 1 to Nouv. 30.... 2,205,631 2,001,163 977,822 847,1.6 
Grand Rap Gas '.Co.. Nov. soba: ons cose cco 14,663 12449 
Jan. 1 to Nov. 3U. ... cweccece 114,446 103505 
Jackson Gas Co..... Nov. coes ene 2,185 2,239 
Mar. 1 to Nov. 30..... eoeesece 16,193 14,600 
Laclede Gas-L. Oo...Nor. 95,999 77,550 
Jan. 1 to Nov. 30. ... 759.743 667,938 
Madison Gas & E'ec.. Oot. vocecece onesee’s 5,032 3,232 
April 1 to Oot, 3i.... oe ecoce cooesece 26,321 19,203 
Mexican Telephone. .Oct, 10,823 10,431 3,071 3,234 
Mar. 1 tv Uct. dl. ... 84,636 81,795 31,146 23,759 
Oregon Imp. Co.a....00t. 349,092 277,383 59,007 56,536 
Jan. 1 to Vot. 3L..... 3,251,600 2,720,562 6°4597 297,561 
Deo. 1 to Out. 31..... 3,508,546 2,360,890 715,343 293,053 
Pacitic Mail. .......0ct. 293,553 337,108 34,155 64,728 
Jan. 1 to Oct, BL. ... 3,524,327 3,255,572 618,009 448,369 
May 1 to Vct. 31. ... 1,974,935 1,915,687 373,819 295,410 
8t. Joseph Gas Co....Nov. coeccece onsecece 6,228 3,597 
Jaly 1 ww Nov. 30..... oeéesese aanesene 23,039 13,253 
8t. Paul Gas Lt. Ov...Ost, 2006 ote oneerece 23.874 22,836 
Jan. 1b to Uut. 3L. ... oteaceee ang 106s 196,25u = 195,760 
fenn. Coal [ & R&..Oot. ouscsce cose eee 43,451 50,953 
Jan. L to Oot. SL. ... é6eb-ceo osebsdn 469,630 622, ‘612 
Wastern Gas To.— ’ 
Milwaukee Gis L.Co.Nov. ..a0--20 escocece 52,514 43,539 
Jan. 1 to NOv. 3U...06 ecceccee coee+cee 43 2.335 334,513 


Interest Charges and Sarplas.—The following roads, in 
addition to their gross and uet earaings givea ia the fore- 
going, also report charges fr interest, %c., wita the surplus 
or deticit above or below those charges. 

-~—Int. Rentals, édc.——~ —Bal. of Net Karn’gs.—~ 
lsv6é, 189 


1397. 1897. 896, 
Rounds, 8 
Buttalo & Susq"eh’a. .Oct. 12,668 12,987 10,240 21,814 
July 1 to Vot. 31..... 50.673 51,950 72,9uL 68,204 
Ohio. Burl.& Quincy..Oct. 890,000 876,202 1,141,604 1,012,291 


July 1 to Oot. 31. ... 3,560,000 3,504,803 3,269,355 2,047,322 


Chic. Peo. & 8t L. .Sept. 5,374 ceccccce 1€,357 cecccenes 
July 1 to Sept. 30 ... py kee ee 44,300 opanenes 
Chic. & W. Mioh......Oct. 34,630 34, 303 18,209 6,310 
Jan. 1 to Oot. 31..... 344,790 310,492 def.56 039 def.65,306 
Choc. Okla, & (#ulf...Oct. 14,000 ccce coe 52.69% osesebuc 
Nov. 16) O06. 31. ... 228.000 ooh ‘eas 161.355 coninban 
Clev. Cin. Oh. &8t.L..00t, 237,518 230,551 37,660 25.799 
Jaly 1 to Oct. 3L..... 32,075 954,061 154,307 161,906 
Peoria & Eas tern...Oct. 86,802 36,802 4,693 def.14,708 
July t to Oct. 31...... 147,207 147,207 2,543 def.25,487 
Denver & Rio Gr’de..Oct, 205,319 200,037 110,655 138,128 
July 1 to Oot. 3L..... 795,129 181,985 404,615 29,203 
Det. Gd.Rap.& West. Oct. 16,033 15,979 21,100 def.2,.276 
Jan. lto Vct, 31..... 159,786 eee ence 63,205 enecpece 
Fiint & Pere Maiq...Oct. 63,9'8 51,968 32,222 10,678 
Jan. 1 to Oct. 31..... 533,531 513,382 67,152 89,563 
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—_— — 
—Int., Rentate, éc.—— —Bal. of Net Earn’gs.~ @ Latest Gross Harnings. |Jan.1 to Latest Date 
ate $7. 1896. 1897. 1896. Eansrnos. _| ieckor Mol 1807. | 1896 | 1897. | 1896 
Roads. % . b % ‘. 
Kangra gies G8 AGREE eae 0% a 
aly 1 to Oct. ini . J , ef.r, " 
Kan, 0. Fr. 8. 4M. - Oot. 113,588 113,807 50.461 40,911 Fin Oly Bag Tia. Gotober, oz 167.870 159/840 1,632°92911 707 Ore 
& 3l..... ’ * ’ ’ nion ord) ovemb’r 23! »630) 198,7¥3) 204 
Kan. 0. Mem. & Bir..Oct. 16,549 16,425 11,390 29,127 | United fract. (Pitts.)|Novemb’r.|117 847/121,1°7 ~——s pence 
yg I ed fy a re oe 
4 , ye r. . 5 , y 
be ihe & Werks... Oot eats oF tek 7007 tyes | Wakefield & Stone....|Novemb'r.| 3,937| 3.-92| 55/423| AB‘176 
ite =: ko tata tines 4 ‘ 16.478 +7'o26 | Waterbary Traction..|Novemb'r.| 22,442| 22;213| 234/341) 220/904 
some Ty toe Bi LOS2S2 «410070 “458877 *a1sl054 | West Chicago Bt. Ry | Wk. mn Ay B ty “895 Se'verl 25 “gar as 
ct. $1..... . . * * eeling Railway...|Novemb’r. 4, 1 lt} 1 3,119 153,01 
Long Island RR. Sys.Oct. 111,743 10,382 «350388 “dot.8,320 Wilkesb. & Wy. Valley |Novemb’r.) 42,236! 41,247 4173054 tei'ses 
uly 1 to Oct. 3i..... J 5, " 7473, “ Ml 
Mo. Kansas & Texas an ’ 285.544 sisal 374,585 piri Includes Baltimore Traction and City & Suburban for both years. 
uly 1 to Oct. 31..... 1,142,476 =... . oe a 
Mashv.Chat. &8t.L..Nov. 130.566 124,981 23,62)  26,699|, Street Railway Net Earaiags.—Ia the following we show 
July 1 to Nov. 30..... 644,301 624,904 263,983 218,950 | both the gross and the net earnings to latest dates of all ITREET 
Philadelphia & Reading— railways from which we have been able to procure moathly 
All companies..... Oct. 745,000 en 622,670 ........ | returns, As in the case of the steam roads, the returns of the 
July 1 to Oct. 31..... 2,980,000 = ...4-- 4+ 1,515,035 sssecees different roads are published by us each week as soon as re- 
ig, CO. 6 ME .Hov, S01 ee eee tite ae 37, hy anes, and once a month (on the third or the fourth Satur- 
. . + OVewene ’ ’ * ’ ’ -? 
Rio Gran ae s South. Oct 1 re ‘ 0 f 4.1 07 tre 21 5 3 ‘ 6,00 ; oe ‘aaauae’ we bring all the roads reporting together, 
y Oct. ores . a er.9, . 
San Fran. &No.Pac..Oct. 19,004 19,104 25,923 10,981 -—— Gross Earnings.—~ ——Net Earnings.—~ 
July 1 to Oct.31..... 76,016 76,416 88,317 46,214 tiie sue. 1396. 1997. ies. 
Tenn. CoalI. & RR. Oct. 47,777 47,384 1,674 2,674 
Jan. 1 to Oct. 31..... 477,770 478,340 def.8,080 143,772 | Akron Bed. & Cley...Nov. 6,383 6,675 617 1,619 
Pp Jan. 1 to Nov. 30..... 94,336 90,694 S653 -2c5-0 “4 
Toledo & O.Cent.....Oct. 33,432 39,428 27,141 *def.5,171 
July 1 to Oct. 31..... 151,003 147,650 *5,826 “def.3,871 —— St. Ry...Oct. 4,178 3,819 816 555 
Tol. Peoria. & WeetNov. 9278 31978 250 d0t-9.829| susnte Raltway....Oct, 8,090 6503 11909 11790 
ee a re aes ' , , — Jan.1to Oct. 3i-.... 75,632 73,790 18,996 18/693 
* After allowing for other income received. a > ore > Ser & 2,963 aus 
ng Br. Elec Ry.. Nov. b 1,245 561 
STREET RAILWAYS AND TRACTIOY COMPANIES. Sk ASE Tne $3,582 a ns.-n. 16,691 200-000 
Atlantic Coast Ry....Oct. 7,721 6,282 2,182 524 
The following table shows the gross earnings for the latest | watn st. Ry. (Maine).Nov. 1,483 1,424 632 371 
period of all STREET railways from which we are able to ob- Jan, 1 to Nov. 30.....  °18/829 19,020 6,754 5,929 
‘tain weekly or monthly returns. The arrange ment of the | Bay Cities Con.St.Ry.Nov. 6,344 6,559 2,063 1,219 
table is the same as that for the steam roads—that is, the | BinghamtonSt.Ry..Nov. 11,991 10,233 5,640 3,065 
first two \ pape. Agee yy the pes eng” og for the | Brid eport  Trect’n, Nov. 9a 7es 93328) 33 4 139-358 
latest week or month, and the last two columns the earnings OV. 30...06 231 199% 29,963 
for the calendar year from January 1 to and including such si = oy k= hag “" pero — pa per : yoo 
latest week or month. Jan. 1 to Oct. 31..... 289,040. 230,033 86,918 113,347 
STREET RAILWAYS AND TRACTION OOMPANIES. Central Ry. & Elec. (New Britain) 
June 1 to sept. 30..... 70,800 55,568 28,267 20,417 
Latest Gross Earnings. \Jan. lo. Latest Date. Charleston City Ry “ian ie 
GRoss | 5 0 Oct. cocce 99S wwe ewes * eeeecces 
EARNINGS. | Week or Mo 1897. | 1896. | 1897. 1s96. | Cin. & Miami Val. Tr. Aug. 9,471 = cee -n0e 5.670 —s . 200-000 
City See (RomeGeyeNor. 41,637 1608 = 17 18 
' os 8s s an. Nov. 30..... 92: . 4 
Akron Bedf’d & Clev. Novemb’r. | 6.383! 6675 94,336) 90,694 | Cleveland Electric...Oct. 142,491 134,316 52,732 41,705 
Amsterdam St. Ry... Gesober...| -| 4178, 3,819) 40,761 1,267 Jan. 1 to Oct. 31..... 1,346,703 1,373,212 472,764 473,098 
Sie ew Coeee| Pail essa ee eee Clev, Faineev. &E..Nov. 7,319 5,654 8,431 3,136 
h ° ey = — an. NOV. DV... .00 oo e Z2LL e 
hl'ds Red Bk sak Fale x sieeiad 
er eae be wie. Ry. Novemb'r.| saad 9,103 32,582 Columbus (O.)8t. Ry. Nov. 49,787 48,077 26,303 24,293 
Baitimo1e Con. R pete 4 4 we 857 170 666 2, 136. 443 Jan. 1 to Nov. 30..... 553,405 577,373 291,564 294.913 
Bath St. Ry. tielae). Novemb’r.| 1,483] 1,424) 18,829 Consol. Tract’o, N.J.Oct. 264,359 241,453 134,199 119,370 
Bey ae yoy eee ae e346 18 tees . July 1 to Oct. 31..... 1,076,284 1,008,421 572,177 516,263 
amton Ny cose-ce wccscees : 
Buidecport Traction. Novemo'r.| 25:765| 29'aai| 383814) 208,803 meee 5 Y-{ & engl «~* Emenee. - Hilonsernes 
} nag Rng Ly Ry. ,October.. -| 32,616 30,336 259,040; 270,033 Deyten Geen ‘ ane 63 40 "514 3.338 “4120 
Br’kiyp Rap Co. | »O., eeece ° 4 x 5 . 
Brooklyn Heights ald . Denver Con. Tramw..Oct. 73,873 71,311 29,820 31,487 
B'kiyng’ns & Sub, ¢ Novemb'r. 433,704 421,451|4,936,953/4,844,50 5 Jan. 1 to Oct. 31..... 601,335 613,555 239:954 235,057 
Pee natal ieee. Reoaat | Babi 222227 ONT ARO) 1088.007 | Decnats Citizens’St. Ry.Nov, 90,624 92,993 44,179 35,820 
City Elec. (Rome,Ga.) Novemb'r.| _1.637| 1,603] 31,237] “18,825| | Jan. 1 to Nov. 30..... 1,002,383 950.343 483,631 + — 396,050 
Cleveland Electric... October. “jug, 491 184,346 1,346,709|1,373,212 | Detroit Eleotro Ry..Nov. 31,703 (31,763 11,363 11,443 
Cleve. Painsv. & E. Novemb’r.| 7,319] 5.6 80,899]  ....-<-. Jan. 1 to Nov. 30..... 358,287 388,227 114,770 — 
Columbus St. Ry. (0.) Novemb'r. | 49;707| 48; ov 553,405| 577,378 | Duluth Street Ry...Sept. 16,851 18,970 8,007 
Coney Island & yiyn. Septomb’r,| ........| ....-.+. 287,808) 273,308 July 1 to Sept. 30... 538 59,880 23,083 32,359 
Consoli’d Trac. (N. -~ hn 31964,369/241,453| ..22.00.]  .-oceee. 
Deny Gace EL Light hia) Engelwood & Chic..Sept. GEBT <.c0ccess “RET ctr 
Stree’ t By Sta dacsauie Qetober..  _ 5,644) _....... Galveston City Ry..Sept. | 18,542 19,148 6,936 7,615 
Bonwit Curaroeiy|tscenbsc. Stade] (aaeal.Gers07] SOREF | marvspare'tresra, Nov. “agese Tisese neas ete 
Detroit Citi’ns’ St. stw ’ i ,024, 9, i ¢ ° ° 33 ° . 
Detroit Elec. Ry......|Novemb'r.| 31.703] 31,756| '358287| 3es'220 | oT ysbura Tract'p. Nov. 19.908 15.056 8.245 = 5,860 
Jy sooo , ’ , , 
i LY oe Novemb'r. <8 15,915 173,113} 197,603 Herkimer Mohawk Ilion 
Englew io... | Sep Tr. LET] epeuctes! cediscesss ccddeeee 
Enie Elec. Motor Oo..|Novemb’r.| 11,156] 10,441) 128,661] 139,187| © Frank. EleoRy.-.Oct. 3,050 3,290 | 1,308 3383 
Galveston City Ry...|Septemb’r.| 14,542) 19,148) 163,39%| 161,692 n o seee , ’ 4, ’ 
Harrisburg Traction.|Novemb’r.| 18, 883| SE; assent cae .. | Inter-State Consol. Street 
Herkimer Mohawk L)- By. (No. Attleb.)...Nov. 10,182 9,736 1,098 2,364 
ne & F’kfort El. Ry. October... 3, 950) 3,290 97s 35,589 Jan. 1 to Nov. 30..... 119,006 114,023 25,791 24,854 
oosick Ry........--- ctober ... 1 h weeese NOV. i 
Houston Hiss. “Hi Fume... 17,847 17,838| 92,595, 95,408 | "Yan tte Nov30 «= oaiges «= 11tiaes «| aegah stage 
terstate Dsol, 0 
North begebene..... Novemb'r.| 10,182| 9,736 119,008] 114,023], dont R mes en eee — oase oe 
Kingston City Ry..... Novemb’r.| 4,474) 4,296| 50,240, 49,77 es yj ny 496 6,553 3,385 2,198 
vehigh Tract han *-**'|Novemb’r.| 8°480| 9°36 99,945} 111/226 an. 1 to Nov. 30..... 92.740 86,510 39,334 37,42 
London 8t. Ry. (Can.) ).|Novemb'r.| 7,496) 6,55*| 92,740] _ 86,510 Lowel Lawrce&H .Oct. 34,973 30,328 15,62 12,280 
Lowell Law. & wae. October... 34, 34,978) 30. ioe 2 8, 031 . 331, 352 Jan. 1 to Oct. 31..... 75,031 331,352 151,419 145,617 
etrop.(Kansas City) 2d w pal 3/1,772, 694,233 | Metro’ n St.Ry.. K.C..Nov. 154,763 134,714 63,333 54,464 
Heseomay eat octet | S88: “uaial deassl aevaa| Femi er i. koteate MEgngis TSeOT | SL8S2 
Senter sont ereau (MRO NCS eA PULTERLALGGTS| oneal coig i. "aha ee ARG ns 
aseau Elec. (B’kiyo) Novemb’r. ls ie) " eld - . eoce cone ° edececeo 
Newburgh Electric...\Novemb'r.| 5,713) 3 tat! 77,345, ° 8),541 Mar. 1 to Nov. 30..... 638,575 —..-.--- + 259,536 «202-00 
New London 8t. Ry... Novemb’r.| 3, 150) 3, *042| 50, 278) oot. 846 | Montgomery St. Ry..Oct. 3,957 BL 1,823 2,521 
New Orleans Traction nae m Aad 87, aai| 94 977|1, 127:7 Hh Herd Jan. 1 to Ost, SL..... 47,433 47,794 23,999 24,657 
Beaiuare crave Sear State Pau gta OGLE | Movycennaaenyor. 8718 Ssh Beat LZZE 
Paterson Ry......... |Novemb’r. 28 »230/ 23,618) $17, 366 293 719 July 1 to Nov. 30..... 42.982 44.153 21.067 21.736 
Pittsb. Ft. Sub. El. By |June ...... 3,21z| .1,298| 16,842) 8,052 one 2 ~ . 
Po’keepsie & Wapp.F |October:-.| 7,260) 8 B52 73 NT] + 74006 | TOW Lenten & By Nov. 3,150 3,042 631 836 
Sereres penton leer) 08 THN0) i] care| mewrorenes noc occ Seams tseaes tant Seats 
oe coveces|SOP og) eds aa & ¥ ew Orleans Tract..Oct, ‘ " 
Roxune h i & Nor’p i Novem" r. 73,026 Jaa. 1 to Oct. 31L..... 1,920,233 1,108,674 313,512 485,912 
| mehr] a. oon eee r. 72,816 | North Shore fract’n..Oct. 122,234 111,187 50,395 44,885 
en ron ee. a. seeecees Jan. 1 to Oct 31..... 1,236,300 1,233,384 512,732 534,378 
“ IN Case kes >  itaienecnesiy (Aiemepenc inst aiaar pis Paterson Railway...Nov. 28,330 23,618 11,156 8,858 
pw Re gg 5 tml 320;786 Jan. 1 to Nov. 30..... 317,368 293,719 139,194 119, ere 
Syracuse E’st-SideRy.|Novemv’r. 4 34 Pough.City &W. Falls. Oct. 7,260 6,352 1,439 
meeenee sae 3e- By: eee at'o A $5] iso'se ‘054 Jan. 1 to Oot. 31..... 73,376 74,058 23/9 30 31,830 
aute El’c. Ry .|/Septemv’r. 705 bd’ N. . { 
Third Aveoue (N.Y.)./Septemb’r.| .......) ........ I. 935. i23 2,000, 857 wie Nov. 30. = 799.20 731026 “25,808 930,767 
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~— Gross Earnin: “ -~-—Net puraings, ——- 
"— 1896 =" 1896. 
$,523 8,480 4.061 3,861 
67,035 72,316 25,585 30,962 
92,778 96,310 36,910 40,801 
ouatenes 1,610 cececeee 


Roads. 
Schuvlkil! Tr cotiontSept. 
Jan. 1 to Sspt. 30 ... 
Oct 1 to Sept. 30.... 
Schuylkill Val. Trac.Sept. 6,023 
Jan. ! to Sept. 30.... 45,525 
Soranton Railway... Nov. 33,234 30,201 18,631 14,528 





Jan. 1 to Nov. 30..... 329,492 320,756 165,287 152,119 
July 1 to Nov. 30...... 166,643 158,977 88,551 73,395 
Scranton & Carbon...Nov. 3,547 = 1,269 suphquas 
July 1 to Nov. 30..... 18,424 Tee 8 heooae ° 
Scranton & Pittston..Nov. 5,894 2,151 onaesaus 
July 1 to Nov. 3V..... 30,795 E665 3s. cccccscs 
Twin City Rapid Tr.Sept. 191,139 232, 397 120,467 153,242 
Jan. 1 to Sept. 30.... 1,465,252 1,547, ‘736 806,639 887,617 
United [ract.(Pitts.).Nov. 117,847 111,177 ' 64,604 57,784 
July 1 to Nov. 30..... 619,144 603,398 339,536 290,243 
Waageey Tract’n. _— 22,442 22,213 9,854 11,544 
Jan. i to Nov. 30..... 234/341 #220,90% 109.557 103,957 


Cet. 1 to Nov. 30..... 44,551 42,561 19,749 21,030 


West Chicago St.Ry.Sept. 352,281 331,685 188,798 169,737 
Wilkesb.&Wy.Vy.Tr.Nov. 42,236 41,247 25,731 23,815 
Jan, 1 to Nov. 30..... 447,054 461,962 246,579 248,935 





a Not earaings here given are after dedustiag began 
> Net earoiags here given are befo-e deductiug taxe 
t Net earaings are after deducting taxes and fire —y ‘accident insur- 


ance. 

Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings givenin 
the foregoiag, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


——Int., rentals, etc.—~ —Bal. of Net Earn’s.— 
897. 1896. 1897. 1896. 
Roads. 8 3 
Atlanta Railway.....Oct. 1,250 1,250 749 470 
Atl. Highi’ds Red Bank & 
Long Br. Elec Ry..Oct. 962 371 338 def.189 
Central Ry. & Elec. (New — 
June 1 to Seot. 30.... 644 11,302 16,623 9,115 


aes ~ Con.Tramw..Oct. om ‘133 17,828 11.687 13,659 


n.l tv Oct. 31. ... 184,202 178,504 55,752 56,553 
Paterson Railway....Nov. 9,000 8,972 2,156 def.114 
Jan. 1 10 Noy. 30..... 99,325 95,960 33,869 23,714 
Schuylkill Traction.Sept. 2,083 2,983 1,978 1,778 
Jan. 1 to Sept. 30.... 18,747 18,747 6,438 12,215 
Oct. 1 to Sept. 30.... 25,000 25,000 11,910 15,801 
Waterpary Trac. Co..Nov. 5,309 5,020 4,545 6,5 4 
Jan. 1 to Nov. 3v..... 36,263 45,408 64,294 58,049 


Oct. 1 to Nov. 3)..... 8,431 10,260 11,318 10,770 





ANNUAL RE REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
co npanies which have been published since the last editions 
of the INvesToRS’ AND STREET RalLway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

BRAILRUADS AND MISCEL. CO.’s. RAILROADS AND MISCEL.CO’S(0on. 





















































Volume 65— Volume 65— Page 
Akron & Chicago June Penn. Heat, Light and Power...... 823 
American Cotton Oil POGRTORBER TEED cscce ces cccccsccccscs 11th 

\merican Type Fuunders * 822 | Richmond Fredksb. & Potomac .. 1041 
altimore & Ohio ......... 953, 973, 978 | Richmond & Petersburg ........... 1111 
alt. & Ohio Southw.......... 1020,'1026 | St. Paul Minn, & Man. 
Bangor & AroOst0OK..........0e000s 74 | San Antonio & Aransas Pass.. 
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( bu Cineinn ti iMidiana” outh Carolina & Georgia ......... 
Parrott ry ica. PAA er pel: Southern California (Aten, Sys.).. "368 
Great Northern............ 904, 921, 927 | Southern Pacific... ....... . 871 
Houston East 4 & West Texas...... §22 | Southern Pacific of California.921, 931 
Houston & Texas Central.. ........ 86 | Toledo & Ohio Cent 922 
nte national Forking Go. Vermont Valley & Sullivan Co.... 867 
ron Steamboat ; Welsbach Commercial Co ..... «1021 
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Cansas City Ft. Sontt 7 Memphis. 821 ayn RAILWAYS. 
fansas City Memphis & Bir ...... 820 | Brockton xt 
fansas City Pittsburg & Gulf. +1063 | Globe 8t. ¢ Fall, River): 
Maine © entra: ee aoe 821 | Hartford Street Ry................-. 
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tbaler Linotype Ce. . 867 | Hartford & West Hartford ...... 10869 
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issouri Kansas & Texas.......... 820 | Lowel] & = tana eocee 1022 
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ad ‘England Gas & Coke ee Springfield rR ) St. Ry.. ° 
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Pittsburg & Western Ry. Co. 
(Reports for the year ending June 30, 1897.J 

President Thomas M. King says in part : 

General Results.—It will be noted that there is shown a re- 
duction of $322,794 in gross revenue of the fiscal year as com- 
pared with the year ended June 3), 1896; a reduction in ex- 
— of $297,656, and a falling off in net Tevenue of $25,138. 

e heavy joss’ in gross revenue is attributed by the 
Receiver to the reduction of rates on ore and coke to furnace, 
also to the general business depression which existed all 
through the year and severely affected the iron and steel in- 
dustries. Many of the furnaces, mills and factories for which 
the road handles a very large tonnage in ordinary times were 
closed down for several months. 

Muintenance.— The roadway, structures and rolling 
equipment have been maintained and kept in efficient con- 
dition, The tracks on the several divisions have been im- 
proved by the use of 1,006 tons of new steel rails and 119,523 
cross ties, and 15,925 feet of side track were laid on the sys- 
tem during the year. New freight and passenger station 
buildings were erected at Wildwood, Valencia, Mars, Evans 
City and Zelienople. New shops were built at De Forest, 
O., and a new engine-house at Kane, Pa. The cost of the 
above work was charged to operating expenses. 

Second track, amounting to 4°4 miles, was built between 
Wildwood and Bakerstown. This track was necessary to 











enable business to be handled promptly, and its use has ef- 
fected decided economy in operation. The cost, $29,(88, has 
been charged to construction. 

Car trusts Extended. —Taoe Receiver states that finding bur- 
densome the payments on ontstanding equipment trusts, ar- 
rangements were perfected for the extension of time on pay- 
ments due January 1, 1897, and thereafter by the creation of 
a new trust running for a period of ten years. 

Statis‘ics,—Tables in the report supply the following facts: 

The cost of maintenance per mile on the 80 miles of the P. & W. 
standard gauge was $1,502, on the narrow gauge line $367; on thea 
Pittsburg Cleveland & Toledo, $863; on Pittsburg Painesville & Pair- 
port, $950. On the en'ire system the operating expenses in 18 7 were 
98°8 cents per train mile, against $1°038 in 1896; the passenger earn 
ings ner train mile were $0°352, against $0'812 in 1896; freight earn- 
ings, $1°855, against #1°975. Gross = mile of road in 1897, $8,160; 
operating expenses, $5,351; net, $2,450) 

Including the leased lines, 339 ies in all, results have 


been as follows: 


Gross Net earn, & Charges 





earnings. mis. income. and taxes, Balance. 
4 $2,768,507 $956,084 $1,002,370 def. $46,286 
3,091,302 981,223 945,971 sur. 35,252 
2,867,892 916,663 930,752 def. 14,089 
2,318,673 605,791 877,964 def. 272; 173 
2,586,185 489,374 825,492 def. 336, 118 


Pitlsburg & Western Railway, Proper.—For the fiscal years 
ended June 30, 1897, 1896, 195 and 1594 the statement for the. 


system proper is as follows: 








Karnings - 1896-7. 1895-6 1894-5. 1893-4’ 
Miles operated............-. = ya 210 : 
Freight traffic............. 1,238,767 1,381,561 1, oth re4 920,358 
Passenger traffic..........- ’361,808 "373,796 100 371,061 
Express traffic............. 24,968 22,962 Th 1397 18,571 
— or aipmeennens 21,246 21,664 21572 21,760 
Rentals. . eseseseee §=— BO FO 16,791 14.887 12,232 
BEUGASMUAGOUCE.<.<.<accccse  ocnsod. heavens SOP ......r:s0ame e 

P--.- earnings........ 1,663,364 1,816,777 1,677,614 1,343,981 

‘npenses— 
Conducting transport’n. 580,412 625,921 562,042 536,822 
Maint. way and struct.. 167,498 189,225 176,601 154,075 
Maintenance of equip..... 212,153 307,853 289,187 158,980° 
General expenses......... 76,781 79,431 74,320 78,033- 
TW cctantiinabacosnas 1,036,844 1,202.43L 1,102,152 927,912 
Net earnings. ............. 626,520 614,345 575,462 416,069’ 
Add Div. Goxbutg B. stk. 3,000 3,000 = nace a ° % eeene ° 
TE cundondsdanicamein 629,520 617,345 575,462 416,069 
Deduct fixed charges and taxes— 
Interest on bonds: 
\ + dire 15,330 15,330 
De Cocccccccccccccccece . oy * 

P.& W. BR. 6 p.c.-...... 4,360 4,860 4,360 { 515,190 

2 We. Miao 4 Ds Ci. cccce 388, 388,000 388, 00 

P. & W. Ry., 5p 6....... 107.000 107,000 107,000 
Tot. on real estate mort’s.. 17,708 17,712 3550+ 155,477 
Int.on rec’ds. certs. & misc. 193,402 147,468 135,150 ’ 
6.862 son nbennstnonseas 26/400 26,400 29,400 26,000 

Total........00.......... 757,700 706,770 697,452 696,667 
Deficit for year...... -seeee 128,180 89,425 121,990 280,598 


Pittsburg Cleveland & Toledo RR.—The lessee’s account for 
the fiscal years ended Jane 3), 1897 and 1896, is as follows: 


1897. 1896. 1897. 1896. 
Earnings— $ x Expenses— > 
Freight trattic...627,815 773,947 | Coni’t’g transp..345,819 387,838 
Pass. trattic...... 95,456 105,634 | Miiut of way,&c. 66,533 86,788 


Express traftic.. 8, 726 7,059 | Maint. equip’t... 48,710 91,089- 
Transp. of mails. 22,125 9,843 | Generalexpenses 34,188 35,193 
Rentals.......... 1,109 745 _—_ 
ee a Total expenses.495,255 600,908 
Total earnings.755,231 897, 228 | Net earnings..... 259,976 296,320 
Out of the net earnings, $2°9,976, of the Pittsburg Cleveland & To- 
ledo RR. for 1896-97 as above, the lessee company has paid i accouat 
of the lessor company: Coupon interest ou mortgages, $144,0 
taxes, $22,960; interest on bills payable, $27,000; Bo. on 
jaw of way liens, $4,725; construction expenses, $401; ocaominaiee 
fund, $3,701; Yiabilities account of previous years, ss. 907. Total 
payments, $231, 694. Balance due lessor company, $28,283. 
Pittsburg Painesville & Fairport RR.—The lessee’ 8 account 
for the fiscal years ended June 30, 1897 and 1896, is as follows: 
1897. 1896. 1897, 1896. 


Earnings— $ g Ez. ong ee 
Freight —- ..324,957 351,929 | Cond’t’g transp..161,577 186, = 
“a 18, '880 | Maint. of way.d&ec. 50, 328 47,4 





Pass. 19,46 
Express J 3, 062 | Maint. of equip’t. 53" 1662 57 3a7 
—- mails 2,464 3,115] Generalexpenses 17,758 18,742 
Rentals. 352 1 _—_—-— oe 
-——— ——-——| Total expenses.283,324 309,739 
Total earnings. 349, 912 377,296 | Net earnings..... 66, 1598 67, 557 


During the year ended June 30, 1897, the lessee company Fonsoo for 
account of lessor company: coupon interest on mortgages, 
interest on real estate mortgages, $300; taxes, $14,912, candey Nabili. 
ties account operations of previous year, $6,983; een ryt $1, 295; 
total payments, $85,991; balance due lessee company, $19,4 

Balance Sheet.—The P. & W. balance sheet was as alos 


GENERAL omer SHKET JUNE 30. 








Assets — 97. 1896. 1895. 
Road and equipment........... $25,310. aoe $25,277,553 $25,179, 677 
Stocks & bonds of other com’s. 1, a 1,49 2° 2465 1,435,964 
P. & W. stock (common)....... "520, 000 ‘ 

P. & W. 1st 4s, wr by trust’s. 300, 900 300,000 00,000 

PB. & W, Se, C0 MB” cccsas-cce 1,088: :000 1,360,000 1, 300, 000 
Real estate and Re c. mtgs.... 82 14,133 14,756 
Materials and supplies ...-. i 113° 526 125,460 101,397 
Advances to subsidiary an 

leased lines.... ......-. . wibaioe 1,062,743 1,044,917 1,747; 989 
Insurance premiums, C66..002- 28,128 35,190 55,30 
Due from agents........- 97,717 107,229 104371 
Cash with avents..........- 200,875 196,075 196,065 
Cash in hands of Treasurer 30,13 ¢ 28,485 
semsants Ferenc as. aoe aff'ene 348,917 285,483 
Individuals and companies SCT LTO aan 
Miscellaneous . 11,209 51,986 5, 249 
Profit and:loss.... 1 ,166,676 967,668 713,321 





$32,036,095 $31,850,881 $32, 048,068- 
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TInabilities— ®97. 1896. 1895. | EARNINGS, EXPENSES AND CHARGES, 
Stocks (see SUPPLEMENT)...... $1°,500,000 $13,500,009 $13," 00,000 | 1896-97. 1895-96. 1894-95. 1893-94, 
Bonds (see SUPPLEMENT). - 13,800,000 13,800,000 = 13,800,100 | wiles operated June 30. 941 941 941 933 
Real estate mortgaves.... 311,37 312,375 312,375 | Rarnings— + $ $ 
Iuterest accrued, not due 500,316 330.665 272,882 | Freight ... .........-..-.1,395,767 1,253,615 1,378,954 1,387,938 
Car tru-t warrauts........ 431,105 524,649 657.6"7 | Passenger.........-.----- 564,417 54x,884 639,112 484,501 
ae. 9 188g 934398 71 8353 | Mull, express & miscel-! 313,750 263,031 254,082 233,318 
® payable........ »128. 2, 3 2 2, connpunpicieagienam ike ttt. ampuedin, ai_ienainile 
Vouchers and pay rolls. 576,764 870,835 ¢ 10,874 eR es 2,233,934 2,065,510 2,272,148 2,105,757 
Due to individusls, ete... 364,625 175,519 173,856 Expenses— 
Receivers’ certiticates......... 393,300 SOG IGO  —s_i« ss. banncses | Maint. of way, &c........ 356,886 392,937 407,549 385,420 
Se | ee : ———-———_-—,, | Mnint. of equipment ... 2 3,549 191,919 20% 838 172,338 
i dtenebseiieas sonnetbe $32,036,095 $31,850,881 $32,048,068 | Cony transportation.... 863,875 868,055 919,296 658,203 
—V. 65, p. 70. th.onecamsesectaeces 132,433 136,833 154,644 247,620 
Cleveland Akron & Columbus Railway. Re 1,586,743 1,589,774 1,690,317 1,443,581 
. " type ; 
(For the year ending June $0, 1897-) ieee ee Se ae oe 
Results for four years have been as below given: Interest on bonds Mee Sled 491 866 491,866 480,281 420,498 
* 5-96. Rg 5. 93-94. nterest Ou louns, ets.... Ses 5). i:thenanes. ° eee 235! 
Gross earnings............ 718.054 $574,920 g997.930 $296.00 ERP HORDE ORNS 9 a ree __ 29a __ Ais 
Operating exp. and taxes. 577,914 _ 630,962 _574,630 _676,184 SSE Te 595,752 587,620 577,802 505,466 
Net earnings........... $140,137 $243,958 $283,300 $219,906 | Balance, surplus........ any sone a — ae 4,028 156,710 
Deauct— BALANCE SHEET ON JUNE 30. 
Rentals peeees coccses coeses $31 ,925 $28,25 fj #27,193 $35,071 Asseta— 1897. 1 296. 1895 
Interest on bonds & debt. 147,272 153.133 142,408 132,980 f road and equipment. 33,237,610 31 040,308 31 019,11 
Miscellaneuus.............- 12,778 123,761 85.047... Coty ben pe lemainatneanall eee ae 8 ee 
Total $191,975 $305,151 $224,648 $168,050 | Aee eins i onnnteeenoen oe rt i 
tail raaitatat ies : y , ’ : ne from agents.....00..--.---- 14: 29,5 5 
BB c00s ce ccccveses def.51,838 def.61,193 sr.58,652 sur.51,865 pee oom a woe ow $0 pr aa on 15,593 
jue from U. 8. tate o a.. ¥ J of 
—V. 63, p. 1112. ae ——_ ‘ijaated. waecee fees 31,000 3 8.754 
raftic claims unadjusted....... a 3,2 x 
Florida Central & Peninsular RR. Advanced insurance... penenscae 57.020 aoe H oon? 
; Sout Boun . 8 aceumege 65 69 y 
(For the year ending June 30, 1897.) Leases of Bouth Bound RR... 9.117 9,806 9,8 
President H. Rieman Duval says in substance : O66 next. of South Boun we , Pe 
7 . ; Equip. acct. South Bound RX... ............ 102,343 102,345 
General Kesults.—Considering the continued abnormal | givahnan exteu. construction. 22.222227. 1,878.835 1,860.996 
business depression ia the country at large, and the short do do. equipment... .......... 145,729 145,729 
time since Florida, the principal feeder to your lines, experi- = - & A. RR........ eT “ cry 
enced the great frost disaster, the gain is particularly grati- | “UNOTY HOIS-----------------e- yale , 
fying, pDamely, an remy -' gross igi ee or ys we rota! i $34,085,409 $34,180,894 $34,067,195 
resulting in a surplns over all charges o .439, which, plus abil ties — 

; in | Cl tock., ...............$20,000,°00 $20,000,000 $20,000,000 
the deficit of $111,384 of last year, makes a comparative gain | Covmmin Gtneler -o--0i------0=" $ eee eee sence ees #20, oe.see 
in earnings over all charges of $163,323, : So erases eae 747,000 7,795, 7,795,000 

The reeul's on the several divisions [us compiled by us from | Interest on bonds.............. 393.1 u2 s7an08 234.268 
aie . um XO@R,.. 2.265 ceccceccos -seewesces 2% 3, 2 
the report.—Ep ] were: ; , Vouchers and pay-rolis....... 224.830 312,821 292939 
— re an tae een ese shag | Oar and engin: +:uste.......... 89.058 116.013 1oL 151 
10,5 >76.¢ 4.77% i ‘i 400 .¢E nelaimed wages ..... 9: 45 : 
gto baer et baa ry #101598 rene te Sonat PP ayer tt Due to «ther rail: oads 16,070 18,222 9,034 
Taxes.. 72.374 73,554 8.700 10,200 11,700 12,00 | Notes oe... PPR LESS 410 y00 315.000 y 
Interest .. 38,02 80.216 91.468 90,000 — 103,08 101,650 | South Bound RR. car trusts... 6.325 24,57 51,887 
Surplus.... 65,714 «def.18,952 61,362 36,443 def.: 5,671 af.124.5 75 | Old rail, ete.. account .. 32,633 28,985 38,428 
The South Bound expended on construction $17,000, which oes be oases 16,358 at ve 
was charged to operating expenses, and had an accident | jpooime account surplus........ "780,277 678,%38 799,676 
which cost $2).(0U, a total of $37,0L0, without which its 
deficit would have been $38,000. yintt! Habilities Nidistinidbhea 34,085,409 34,180,894 44,067,195 
—V. 64, p. 79. 


The South Bound is essential to the independence of the 
system, and without independence it is doubtful if the 

lorida Line, after the great cold disaster, could have sus- 
tained itself. It is difficult to demonstrate the exact revenue 
obtained from the South Bound connection, but it is fair to 
credit it with the increase on the lines south of Savannah 
of mail pay $28,800 and express, $3,885 ; a to’al of $32,685, 
which is a fair offset against the deficit this year. 

There were purchased, by the proceeds of land sales and 
canceled during the year, $3,000 extension lant grant bonds, 
There remuins subject to the extension land grant mortgage, 
32,872 acres, graded at $17,555°80, and cash and bills receiv 
able, $11,2*4. 

Owing to the various delays on the Government work at 
Cumberland Sound, the anticipated revenue from transporta- 
tion of stone has been bat partially realized, but it is only 
deferred, the work being under contract. 

Orange «ond Other lraffic—Revenue from the transporta- 
tion of citrus fruit will show next year some gain over this 
year, but it will not become an important factor until 1#9<- 
1899, when, with normal temperature conditions, quantities 
of groves, which were cut to the ground on Feb. 8th, 1895, 
promise again plenteous bearing, and full restoration is 
anticipated in 19 0, 

The new growth has been remarkable, not only stimulating 
the repair of old groves, but encouraging the planting of 
new ones. Yet the people, continuing diversified crops, will 
remain independent of the citrus. 

The culture of tubicco his increased extensively this year, 
and there is promise that within a few years it will be one of 
the chief agricnitural products of Florida. 

Status and Proxpecits —L cal conditions are generally bet- 
ter than they were a year ago, and with general improve- 
ment in the business of the country at large, there is encour- 
agement for the expectation of substantial increases in the 
revenue of 1897 and 1898. The relations of your company 
with its chief competitor continue harmonioas, and the faitn 
of each in the values of co operation seems to have established 
it as a fixed prinsiple. Toe company has no pressing floating 
debt, none which is not held by its shareholders, The road 
and equipment are well maintained, and the former is in 
better coadition than heretofore. 

Statistics.— Cables in the report supply the following : 

The total number of tons carried in 1897 was 975,415 (an increase 
of $3,954), mercha ulise vielding 47,473 tons, phosphate 177,463, 
lumber 216,912, logs 126,450. The average earnings per ton per mile 
Were 1°239 ceuta, against 1:195 cents in 1396. The number of passen- 
gers carried one mile was 24.741,483, an increase of 1.463,230, at an 
average rate per wile of <*241 cents, against 2°358 cents in 1896. The 
average number of tons per train was 250°7. Maintenance of way 
cost per mile on the Florida lines $332,0n the Savannah extension 
$510, on the Souin Bound KR., $506. 
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North Eastern RR. 


(Report for year ending June 30, 1897.) 
Statistics.—Earnings and expenses have been as follows : 
EARNINGS, EXPENSES AND CHARGES. 








1896-97. 1895-96. 1894-95. 1893-94. 

Earnings.— 8 8 $ $ 
Passengers ...............-. 148,027 158,329 156,379 168,906 
Freight........ -- 313,742 302,376 302,405 325,907 
Miecelluneous. .. 70,759 70,055 66,617 67,450 
Total........ ............ 582,528 530,760 525,401 562,263 
Oper. expenses and taxes.. 370,218 366,347 417,795 428,838 
Net earnings............ 162,310 164,413 107,603 133,425 
Other receipts...... ........ 33,95 36,163 30,616 30,155 
Total cence -<cccc.ccee --- 196,267 200,576 138,222 169,580 
Interest on bonds. - 137,440 135,220 133,000 133,000 

Dividends...... 4, 27,000 27,000 54, 
Be ccccsiccncsessee dhetiaih ‘ 4unsenen; stenedne 3,914 
cdids ck ds sdcecdscncts 191,440 162,220 160,000 190,914 
SE cincasdebnnkendoaund sur. 4,827 sur.33,356 df.21,778 df. 21,334 

BALANCE SHEET JUNE 30, 1897. 

Const'n and property..$2,612,164 | Capital stock...........- 
Stocks and bonds....... 145,929 | Funded debt ........... 1,836,000 
Due from agents........ 4,908 | Due employes ......... 11,008 
Due from railroads and Due railroads & others. 49.988 
Gi ennad ance ---- 131,578 | Dividends not called for 3,390 
Consol. N, E. RR. bonds. 37,000] Accounts payable...... 4,461 
Cush on hand.... ........ 86,299 | Int. coupous not paid . 15,308 
Profit and loss.......... 197,723 
TMB, de ~cnednta cncsd $3,017,879 DB cbecsccakgesass $3,017,879 

—V. 64, p. 887. 


Calgary & Edmonton Ry. 
(Report for the year ended June 30, 1897.) 
The annual report is quoted as follows : 


“The gross earnings for the year, after deducting earnings from 
Government service, amoun ed to $131,630, as against $88,820 for the 
previous year, an increase of $42,810, or 48°20 per cent. The total 
expenses for the year amounted to $64,315, as against $57,556 for the 
= year, an increase of $6,759, or 11°75 per cent. The net earn- 

ngs amounted to $67,315, as against $31,264 for the —— year. 
Tue agreement entered into with the Canadian Pacific Railway to 
operate the road at uctusl cost for tive years from July 1, 1896, has 
been tound to work very satisfactorily, aud with much better results 
to this company than could possibly have been obtained if operated 
independently. The building of the Crow’s Nest Pass Railway will, 
your directors feel assured, have the effect of largely increasing the 
business of the railway, as a large portion of the supplies fur the min- 
ing districts should go over the road. The railway should also derive 
a large amount of business from the haulage of coal fiom Mac 
north. [tis to be hoped that the exploratious now being made by the 
Government with a view of ascertaining the practicability of a water 
and overland route to Yukon via Edmonton, wi.l result in materially 
the earnings of your road next summer.”—V. 65, p. 26. 
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North Shore Traction Company—Lynn & Boston RR. 
(Report for the fiscal year ending Sept. 30, 1897.) 


President Cassius M. Wicker, addressing the stockholders 
of North Shore Traztion C». under date of Nov. 24. 1897, says: 

Gen-r 1 Resu'ts.—While the gross earnings of the proper- 
ties ownei by your company show but slight increase for the 
year ending September 30th over the previous year, there 
has been a saving in operation incident to the improved con- 
dition of the properties, which has resulted in increasing the 
income $25.717, or 4°16 per cent. Daridg the early part of 
the summer the earnings fell off by reason of cold, wet 
weather and stormy Sundays. Not until September was the 
weather favorable for heavy and seisonable summer riding. 

The Beverly & Danvers Street Ruilway C». shows a deticit 
for the year of $1,612. This was not unexpected and may 
continue. The road, however, protects territory and brings 
paying traffic to your larger property. 

Purk Improvements —The extensive improvements to Cres- 
cent and Revere beaches, undertaken by the Massacbusstts 
State Park Commis-ion, were to have been completed in June 
last, but it was not until the end of the season that the park 
was opened to the public. This park when completed will 
have cost the S ate between $1.000,°00 and $2, 00.000, and 
will be largely frequented by the inhabitants of Boston and 
the neighboring cities. Your company has three important 
lines leading to, ani one line extending the entire length 
of, the beaches. This latter line was closed daring the sum- 
mer by order of the State. Furthermore, the fact of the 
beaches not being available, as usual, for the summer excur- 
sion travel, impaired our earnings. 

Additional Reqyuirements—New Securities.—T he short time 
that the State Park was opened to the public showed that ad- 
ditional cars and increased power at the Chelsea Power Sta- 
tion wou!d be required to handle the next summer’s business. 
To provide the funds necessary for such additions, as well as 
for similar work done during the past year, the Lynn & Bos- 
ton Company bas issned $1,250,000 6 per cent twenty-year 
gold coupon notes. The proceeds of $500,000 of these will be 
used for the ab>ve purposes, and the remainder for further 
improvements, extensivns and enlargements, as occasion may 
require, but n >t prior tu 1899. 

oe Lynn & Boston daring the year expended for exten- 
sions, improvem-nt:, new equipment, addition to power 
plants, etc., a total of $205,413. From this amonnt and the 
révious j ear’s uoistributed expenditures of $39,537, there has 
nm funded and charged to additions to railway, equipment 
and land and buildings accounts $151,336. There remaius in 
reconstruction suspense account for work in process of com 
pletion and not d'stributed $93,663. The benefits of these ex- 
penditures are reflected in the reduced operating expenses of 
the road, as shown above. 

Comparative Stati,tics.—The Lynn & Boston RR. Co. re- 
ports the followi 1g comparative statistics for the years ending 
September 30, 1897, :896, 189) and 1391, showing benetits ot 
electrical operation over horse. 


1897. 1896. 1895. 1891. 
Milps oper. (less sidings). 153 150 147 
Grd@ss per mile operated. 9,320 9,499 9,347 9,510 
Nev per mile operated... 3,967 894 4,022 


of . 1.718 

Car mileaye ............. 5,490,439 5,379,210 4,893,072 1,929.523 

No. passengers carried..27,336,%47 26,791,811 25,651,495 11,575,368 
26°00 26°41 23°14 


Earns.per car nile (vts.) - 30°67 
Exp. per car mile (cts.).. 14°93 15 59 16:03 2513 
Netearns, p. carm. (cts.). 11°07 10°82 12°11 5°54 


The operating expenses per car mile are stated in cents as 
follows: 


1897. 1896. | 1897. 1897. 
Maintenance of way...2'15 1°88 | Power, horse..... eccecce 956 1075 
Maintenanee of equip.1'97 = =2°27 | Transportation........6°73 692 
Power, electric,........1°31 1°91 | General expenses..... 223 2°46 


Earnings. —The results from the operation of the Lynn & 
Boston were as follo vs for the years ending Sept. 30: 
EARNINGS LYNN & BOSTON RR. 
1896-97. 1895-96. 1894-95. 1893-94. 











—_ earnings............ 1,425,211 1,420,702 1,376,977 1,236,574 
zrpenses— 
Roadway & buildings ..... 117,700 100,147 101,376 87,838 
Mainteuvance of equip..... 108,394 123,590 132,174 100, ‘40 
Tran-portation............ 516,184 520,490 469,117 459,016 
General......... : esadabaden 76,344 94,103 78,705 98,179 
a 818,626 838,330 781.392 746,304 
Net income from opera’n. 606,58. 582,372 592,5§5 4u,270 
Other income.............. 6,725 ° 5,219 4,412 1,836 
Total net income ...... 613,310 587,501 596,997 492,106 
Taxes paid...... cose -cocee- 25,424 23,034 24,469 27,919 
| eres 96,495 91,537 83,829 73,490 
Inte: est on bonds.......... 270,927 270,699 248,368 302,956 
Other interest.............. 21,769 16,616 34,615 ’ 
To’l deduc’n fromine. 415,015 401,886 391,631 401,326 
Net incoine for year... 198,295 185,705 205,716 87,730 


Ant. of div. declured (8%) 99,472 92,832 80,000 80,000 


Surplus ....... i Bet ‘98,823 92,878 125,716 7,740 
Total surpius Sept. 30... 91,150 89/180 89/221 85/528 


‘From this there was also paid $94,604 “extraordinary charges,” 
leaving surplus tor the year $4,217. 

The Baverly & Danvers Street Ry. for the year 1896 7 re- 
ports: Gros3, $6,312; net, $370; charges, $2,48/; deficit, 
$1,612, The company has outstanding $12,000 common stock, 
$40,000 c npon notes and $3,130 current liabilities. 

Equipment.—Total passenger cars of all kinds, 519, of which 
electric, 459; trail, 6), total, 519, against 475 in 1595. 








Baltnce Sheets.—The balance sheets of the North Shore 
Traction and Lynn & Boston companies are as follows: 


NORTH SHORE BALANCE SHEET OCTOBER 1. 








1897. 1896. 1895. 
Assets— $ ; > 

Property and investments ............5,3879,724 5,924,174 5,570,426 
Dne trom Lyon & Roston RR. Co..... 112,100 177,10) 221,100 
Boston & Revere Elec. 8t Ry. stock.. — --n0. 48,500 
Bon'sowned .. indi, eile ikem ial a 31,000 30,500 81,235 
Accounts receivable ....... setae eos ©6986 ONS 31,481 30,221 
Deposit for Lynn & Boston bonds..... 11,820 15,320 20,000 
CT IR IG 0 niddicdits.cavcnwenscedsiosion 1,804 1,777 167,316 

ES eben isd taba cbabepian ceown 6,062,500 6,079,352 6,138,799 


Liabililies— 
Preferred stock, 6 p. c. cumulative...2,900,000 2,°00,009 2,090,000 

















JOMINON STOCK —. 2... cewees eee eee--2e-4,000,000 4,000,000 4,000,000 
Accounts payable.... ........... waite ee, «need 1,84 
Kills payab'e ietnetentihseneens  (<3piihee —~-2lagemled 43,500 
Profit and loss account ........... .... 62,500 79,353 83,459 

Total . ... .....cccccscoe.-cscces-o0---6,062,500 6,079,352 6,138,799 
LYNN & BOSTON BALANCE SHEEI SEPT. 30. 
‘ 1897. 1896. 1895. » 1894. 
Assets— # $ 
Railway..................-.4,190,611 4,051,069 3,886,716 4,591,078 

Equipment .. ............1,349,77L 1,333,664 1,22 °>,852 83,153 
Land and buildings . .....1,3-5,662 1,389,074 1,184.603 1,067,726 
Cash iad \\ Men ottadiages 17 - 673 56,109 86,758 127,356 
Bilis & accts. receivable. 572,431 8 163 10,335 21,035 
Materials and supplies . 614,992 92.996 TAQTL 80,325 
keconstruction, etc., acct. 93,663 39,587 oS ee ° 
Miscellaneous ............. 15,703 13,875 19,096 11,639 

ED a cikn occured awinns 7,326,506 6,935,737 6,724,116 6,702,316 

Liabilities. 

Stock, common........ --2-1,266,000 1,220,800 1.090.090 1.000,000 
Fan ted debt...............5,699,000 5,379.000 5,379,000 2,663,000 
Current liavilities......... 136,138 151,005 139,752 2,835,631 
Iuterest accrued, not due. 82,207 82,.753 82.176 36,202 
Taxes accrued - - 24,147 26,716 24,157 21,239 
Reutals accrued ad - 25,615 29,140 10,810 5,713 
Misce laneous ............. 2,249 TASS =. naded o seocen 6 
Protit and loss........... ee 91,150 89, LRU 89,221 85,520 


Total................--.7,326,506 6,98>,737 6,721,116 6,702,315 
—V. 63, p. 1113; V. 65, p. 1021. 


Pillsbury-Washburn Flour Mills Company, Limited. 
(Report for year ending Aug. 31, 1897.) 


The annual report, waich was to be preseated at the an- 
nual m2einy Dae, 2, says: 


The net profits, including 22,379 brouzht forwari from the previous 
year, amount to £9,693, to whish isatdel £2,t02 tranaferrel from 
the general reserve funt, which will then stent at £27.59), making 
an available balance of £93,100 for distribution. After paying the in- 
terest on the deveutires there remains a bilance of £)4,00J), which 
the directo:s propose to deal with in the following manuer: Interest 
and sinking fuud on preferenve income certitic ites, 21 4.000; one years 
divid. nd on the 8 per cent cumulative preference shires, 240,000. 

The talling off of the protits of the past year comp.sred with 1396 is 
largely accounted for by tne decrease iu the sar uass of tus Minne- 
apolis & Northern Elevator Co , whose elevaturs hippen to be in about 
tue only section in the Northwest where the crop was very short. 
The elevator company handled less than hilt the q tantity which it 
did in the previous year. The pst year his desu + indst dissppoint- 
ing one for willers. It is uuderstvod that the flour mills ta the 
United States whict have held their owa «re in alerge minority. For 
tho first six months of the year the milling business was in a satisfac- 
tory condition, but the disturbed political an L busi iss con litions dar- 
ing the latter part oi the season's operatious let tv unusually severe 
culnpetition, ad, except fur limited periods, it w43 1m »ossible to mill 
ata protit. In addition to this the protits of the flu ir mills have been 
seriously affected by reduced value of “untill fest,” os ised by the very 
low prices ruling for maize and oats. Although the coimpany’s pro- 
due ion of flour this year has greatly e .o+e lod thet of aay previous 

year, the actual amount receivei fur the increa-el output of “mill 

‘eod” was abou: £34,000 less than oa the previois crop. 

The reveuue from the water-power cuin nies has veen very satis- 
factory, aud the completion by the Uaited States Guvera avant of the 
additional reservoirs on tue upper river will mak: tae flow of water 
more regular ani improve the :evenue of the compeny from this 
source. itis anticipated trat eveything will be iu workiug order by 
the first of nexc month. The pocgeee has veeu Keps iu the highest 
state of efficieucy at the cost of revenue.—V. 63, p. 970. 


chicago & North-West Granaries, Limited. 
(Report for year ending July 31, 1897.) 


The report, as quoted in the London papers, shows that the 
dividends declared by the American com »anies for the period 
to the idth August last (including $16,397 protit from the 
previous year) amounted to $110,918, as agaiast $59,916 
for the previous year, an increase of $51,0JU. After pro- 
viding fur debeature interest and sinking fund, £ 0,858, 
paying all administrative charges, ani w.iting of the debit 
valan se of £3,22 ) brought forward, there rem tias a balance of 
£7,554. Tne directors recommend thata dividend at the rate 
ot 3 per ceat per annum on account of the year en ling July 
31, 1395, be paid oa the preference shares, that £3.0)) be 
added to the reserve fund, and that ths balanve of £954 be 
carried forward. Toe anount of wheit handied during the 
past year amounted to 6,625,862 bushels. —V. 63, p. 1062. 











GENERAL INVESTMENT NEWS. 





Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganization Plins, Payment of Overdue Coup m:, Etc.—All 
facts of this natare appearing since tne pablivation of the last 
issne3 of the INvesTORS’ and the Srreer RAtLWAY SUPPLE- 
M-NTS may be readily found by means of the follwing index, 
This index does nut include matter in to-day's CHRUNICLE, 
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RAILROADS AND MISCEL. Co.’8. | RAILROADS & MISCEL, Co’s (Con.) 
Volume 65— Page.| Volume 65— Page. 
Akron & Chicago Junc......de‘ault, §23 | Newark Somerset & Straltsy...def. 823 
American tirecery..... no recrr. *68 | N, ¥. Belting & Packing... sale.1024 
Arizona Improvement...... J vecl. 1023 | N.Y. & East River Gas....... consol, S9 
Atlantic & Pac.. Cent. Dir. sale7¥, 977 | Oregon Improvement... .4th instal.1116 
Baltimore Belt default.» 23; der ost~. +03 | do do sold to reorg. com.925, 977 
Baltimore & Ohio ..defaui/ts.*23, 1023 do new Co.—int. pymt..1072 
Do consol. com. deposits & earns. 86% | Pecria Dec, & Ev. lst assess.824; dep. 977 
BayStateGas. Boston Cos, sale deni'd 975 applica, to pay cvup.1116 


ao 
Ben: ington & Xutland refund. 975 | Rich. Nich. I. & B....sale confirmed.\ 72 


Centra! Pac... Brethertm’s circular. 869 | Sand. Mans, & Newark.. sev, reevr.1°72 

do steckholde 3° notice 1113 | do commit’: ¢, 1116; ¢ upon, 1116 
Central Vermont. dep si's, etc.923, 976 | Saratoga & St. Lawrence_....sold 1116 
Central Washington. . ...+.-#@l¢,1113 | Southern States Land & T...reo-¢.1_72 
Chicago & Northwestern.new 34s./0.0 | St. L. & San Fran.... Branch Lines. 925 
Chic. R.1.& Pac.re und. plan 976 1070 | Superior Consol. Land....... forect.1116 
Chic. & Southeastern Ry......recvr. 924 | Tacoma Land Co ........... .. sale LO7z 
Chicago & West Michigan .couponi0zs | Toiedo St. L. & C....f reclo 825, 1116 


Un. Pac. .sale.825, 870; sale confirm, 9°6 

| do euqe 946 Advisory com.1025 
do «. lst 68 to be paid Jan, 20.1072 

do .sale collat. Moraan no ex.1072 

do Kansas Pacific sale.t127 
Wheeling & L. Erie.. prelim. assess, %”5 
Wisconsin Central. .impvr. dds, def. 879 
do do ..+-Peorg. status,1027 


STREET RAILWAYS. 
Belle C’y Flec.(Racine, Wis.) new co.1113 


Colorado Midl’d...assexs t. norice.1071 

- new secur. in Jan1113 
Colum bus & Cin. Midland....coup. 824 
Columbus H. V.& Tol reere. plan ¥76 
Connersville ‘ Ind.) Gas & Elec.sale.1071 
Cum. & O. Riv.. North Div.sale + rd.1071 
Cuyler & Woodburn..reory. new co, 870 
Duluth Gas & Water........... sale, LOZ 
Elmira Municipal Imprt......J forecl.1O71 
Equitable Gas, N.Y...consel new co. 89 
Ft Plain & Kichtield S,rings. .sale. 869 


Franklin & Megantic.....sold. 924.1071 | Boston Klev....Nu ‘vest End lease. 1lu26 
Galvest. La. P. & H..provosed sale. 4.6 | Elmira & Horseheads Ry..... reore LOTL 
Genesee & Wyoming Val. defauit.1114 | Eng. & Chic. Elec.. sale confirmed.1923 


Greenwood Anderson & W. .sale, 869 | Fulton Wall &Cortl.St.F’y.sale ¥76, L071 
International Bridge & Tram..seld, 976 
Kentucky & Indiana Bridge cup. 9-6 | Lincoln (Neb.) St. Ry....sale. 974. 
Lake Erie Alliance & So.....reorg. 924 | Madison (Wis.) City Ry sold 
Land & River Imp. Co...com. plan.1024 | Norfolk & Ocean View........ sal-.1024 
Little Rock & Memphis....... sale.1115 | Terre Haute Elec. ..recyrshin. case.1025 
Lou, Ev. & St L. con... Watertown & Brownsville St.so/d.1127 
Louisville & St. Louis.... ..... 6 | Water. & Fair. Ry. & L, (M.).reora.1027 
Mem. & Charleston .. .forecl. 9° 6; Weat End St. (Bost.).lease di adnd.. 26 
status. .1024, 1071, pit leas to be modified. .1C 3 
é. 


do ‘0 
Morristown & Cumb. Gap...... sal 9 | Zanesville Ry. 


American Pegamoid Co.—Incorporated.—At Trenton, N. 
J., Dec. 17, the American ‘. -y~ Co. was incorporated 
witb a capital of $5,000,000. The incorporators are John A. 
McCall, J. J. Byers, A. W. Pope, G. I. Herbert, Edward 
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H. Haskell, John J. McCook, John T. Collins, Col. Albert A. | 


Pope, John R. Bartlett, Conrad N, Jordan, E F.C, Young, 


Thos. A. McIntyre and Peter T. Austen. The New York office | 


of the company is 11 Broadway. 
The company’s prospectus makes the following statement : 


“Pegamoid” is the registered trade-mark use’ by numerous limited 
Hability companies formed-or in course of formation in England 
and other countries of Europe and America for the nanufacture of the 
almost innumerable articles to which the patented processes can be 
applied. The articles so treated are usually sold under the term, 
“Pagan oid brand.” J 

The process is the application, in a liquid form, of a composition 
which, by impregnating the fibres or pores of the substances treated, 
has the effect of water-proofing, strengthening, sterilizing and gen- 
erally protecting the material used. {it can be applied to cloths, all 
kinds of paper—including wall papers; to hides or skins; and in the 
form of paint—to all iron, steel, wood and stone work. Articles sub- 
qoree to this ppeqeee are rendered stronger, more durable and nseful. 

ey are absolutely rot and damp proof, and are unaffected by changes 
A —_ or climate, while in many cases the cost is materially 
uced.” 


American Steel & Wire Co.—Proposed Consolidation.— 


The measures for consolidating the leading wire and steel | ¢ 
rod manufactories of the country are understood to have . 


been quietly progressing during the week, though little has 
transpired regarding the enterprise. The new company, it is 
thought. will be capitalized for about $70,000,000, probably 
half of which will be preferred and the remainder common 
stock. Henry T. Oliver, of Pittsburg, is talked of for Pres- 
ident. Some of the concerns will be purchased on a cash 
basis, while others will be given stock in the new corpora- 
tion. It is the intention, however, to acquire the several 
plants outright, and to effect economies which will lower 
prices, thus removing all similitude to a trust. Some little 
time will elapse before the consolidation can be consum- 
mated, as a careful appraisement must be made of each 
property to determine the price to which its owners are en- 
titled. J.P. Morgan & Co., it is reported, will underwrite 
the stock issue. 

The following list of the persons present at the meeting 
last week at the Hotel Waldorf in this city indicates the 
leading concerns inter sted in the consolidation: Judge Gary, 
of Chicago, counsel for the Consolidated Steel & Wire Co.; 
John W. Gates, President of the Illinois Steel Co.; George 
Oliver and Henry T. Oliver, of the Oliver-Snyder Co., Pitts- 
burg; J. H. Parks and J. C. Pierson, of Boston; Judge Dewey, 
of the Washburn & Moen Co., Worcester; Mr. Chisholm, 
representing the Horse Power Nail Co. and the Cleveland 
Rolling Mill Co. of Cleveland; I. L. E!lwood, of the Ellwood 
Co.; Phi ip J. Moen, William E. Rice, G. H. Ten Broek and 
E, J. Wolff, of St. Louis. Other companies reported to be 
interested are: The American Wire Works, and possibly 
the Johnson Company of Cleveland; and the following Pitts- 
burg companies: the Parkin Works, the Beaver Falls Works 
and the Pittsburg Wire Co. 


American Woodworking Manufacturing.—Consolidation 
Fails,—-The announcement is authoritatively made that the 
deal contemplating the combination of all the leading wood- 
working machinery concerns into one large stock corpora- 
tion is off. The Cincinnati ‘‘Commercial-Tribune” on Dec. 
12 quoted Thos, P. Egan, President of the Fay & Egan Com- 
pany of Cincinnati, as saying: ‘Yes, you can say that the 
—— combination is positively and definitely off. Our 

mpany, upon whose action everything rested, decided, after 
a thorough investigation of the project, that it could not 
afford to lose its identity and become a part of the combina- 
tion. It was deemed impolitic to unite with the other con- 
cerns, which are not of the extensive character of the Fay & 
Egan Company. Fifteen companies in all were contemplated 


Kings Co. El. (Bklyn)..Ch. of reevr.t) 24 + 


& Elec......... recur.1127 | 


in the deal—fourteen besides our concern. But it is all off 
now, and there will be no combine.”—V. 65, p. 1023. 


Atlanta & West Point RR.—Receiver Denied.—Charter 
Valid.—At Atlanta, Dec, 2, the suit to annul the charter of 
this company and for the appointment of a receiver on the 
ground that the 5°-year extension of the charter granted last 
year by the Georyia legislature was illegal, was dismissed at 
the plaintiff's costs. The suit was brought several months 
ago in the name of Levi Nelson, and was dismissed with the 
consent of all parties.—V. 64, p. 516, 


Belt Ry., Washington, D. C.—Ordered Sold.—Judge Cox, 
at Washington, Dec. 13, ordered the sale of this property 
under foreclosure of the mortgage to the American Security 
& Trust Co. as trustee. After meeting the expenses of the 
sale and $2,500 receivers’ certificates, the proceeds will be ap- 
plied to the payment of the two series of bonds in the order 
of their priority.—V. 63, p. 559. ‘ 

Brooklyn (N. Y.) Cable RR.—Atlantic Avenue RR.— 
Sale Dec, 23.—The sale of the property of the Brooklyn Cable 
Co., under foreclosure of a mortgage for $100,090 to the Cen- 

, tral Trust Co., as trustee, is set for Dec. 23.—V. 65,p. 1070. 

Central Pacific RR.—Reorganization—Deposits of Stock. 
—The American stockholders committee, consisting of 
August Belmont, John G. Carlisle ani George Coppell, 
which is acting in conjunction with the English committee, 
of which F, G. Banbury is Chairman, urges the stockholders. 
to deposit their holdings with the Central Trust Company 
without delay. under an agreement prepared for the protec- 
| tion of their interests. Tbe announcement of the committee 
appeared in the advertising columns of the CHRONICLE last 
week, and is in brief the same as the circular of the Banbury 
Committee which was given in the CHR 'NICLE of Sept, 25, 
1897, page 570. The purpose of the two committees is to 
arrange an equitable settlement with the Government, and 
then to effect a reorganization without the necessity of a 
receivership.—V. 65, p. 1113. 

Central Washington RR.—Status.—The postponement of 
the foreclosure sale to Jan. 2) was partly due to the desire to 
have the operation of the road cover the complete fiscal! year. 
The road is said to have earned for the year over $50,010 
net and to be in good physical condition. Itis thought that 
an exteasion from the present terminus at Chenee north- 
westerly to develop a mining section would be profitable, 
The Reorganization Committee expects to buy the road at 
the sale; no reorganization plan has yet been agreed upon.— 
V. 65, p. 1113. 

Centralia & Chester RR.—Receiver’s Additional Certifi- 
cate-.—A press despatch from Springfield, Ill., Dec. 17, says 
that United States Circuit Judge Allen has issued a decree 
authorizing Receiver Forman to issue additional receiver’s 
certificates to the amount of $175,'00.—V. 65, p, 234 
Charleston (S. C.) City Ry.—Bonds Sold.—Sparry, Jones 
Co., of Baltimore and their associates have parchased the 
entire issue of first mortgage 5 per cent gold bonds of the 
Charleston (S. C.) City Railway. This company 1s a consoli- 
dation of all the horse lines of Charleston, which have been 
re-arranged and electrically equipped. The consolidated 
company controls the entire street railway situation: It is 
understood that Mr. RB. Sperry, of the firm of Sperry, 
Jones & Co., and Mr. C. R. Spence, Vice-President of the 
Mercantile Trust & Deposit Co. of Baltimore, will enter the 
board of directors. The company’s mortgage was author- 
ized in 1897 for a sum not to exceed $859,00),—V. 64, p. 703, 

Chicago Burlington & Quincy RR.—Bonds Called.—Of the 
Burlington & Mi-souri River RR. in Nebraska non-exempt 
consol. 6:, due Jaly 1, 1918, 112 bonds for $1,000 each and 
21 bonds for $60 each have been drawn, and will be paid 
at the office of the New England Trust Co., Boston, Mass., 
on Jan. 1, 1898.—V. 65, p. 563. 

Chicago & North Western Ry.— Abstract of Morigage.—An 
abstract of the new mortgage of the Chicago & North Western 
will be found on pages 1175 to 1179 of to-day’s CH RONICLE, 
Under this mortgage $2,000,000 of 31¢¢ bonds have been 
authorized and sold to Kuhn, Loeb & Co., who have sold $2,- 
000,000 of them for cash, The remaining $18,000,000 are bein 
exchanged at par for the short-term bonds below indicated, 
these being received at the following prices which are equiva- 
lent to a basis of 34g per cent per annum compounded to 


maturity : 

Old Short-Term Loans— Due. . Outstanding. Price. 
Chicago & Milwaukee 78 ......... Jaly 1, 1898 $1,700,000 104% 
Iowa Midland 88.... = --4- --en00 Oct. 1, 1900 1,350,000 113 
Escanaba & Lake Superior 6s.... July 1, 1901 0,000 110% 
Ch, & N. W. Iowa Division 4'9s.. Apr. 1, 1902 1,411,000 10438 
th. & N. W. gen. consol. gold7s Dec. 1, 1902 12,336,000 19 


Subscriptions payable in short term bonds, it is stated, will 
be continued only for a reasonable time.—V. 65, p. 1113. 

Chicago Terminal Transfer RR. Co.—New Securities 
Ready Jan. 1.—The $26,431,000 of United States Trust Com- 

any certificates of proprietary interest now listed on the 
Rew York Stock Exchange will be exchanged on Jan. 1, 
1898, at the United States Trust Company for the bonds and 
shares of the Chicago Terminal Transfer Co. in accordance 
with the plan of reorganization. At the same time an in- 
terim statement regarding the company will be distributed. 
The first coupon will be paid Jan. 1, 1898, by the Mercantile 
Trust Co. 

The holder of seach $1,000 certificate of proprietary interest 
will receive in the above-mentioned exchange $100 in new 
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old 4 per cent bonds, $500 in non cumulative 4 per cent pre- 

erred stock and $490 in common stock. The new securities, 
it will be remembered, were to be held under the plan pand- 
ing negotiations with other terminal properties in Chic- 
ago. The company is authorized to issue $13,000,000 
common stock, $17,000,000 preferred stock and $16,500,000 
first mortgage 43, butzof thes> last $1,39300) ware re 
served to retire $1,044.009 underlying bonds, $253,090 for use 
of new company and $2,195,000 for fature requirem2nts.—V. 


65, p. 26. 


Cincinnati New Orleans & Texas Pacific RR.—Alabama Cost of road and eqnip. $1,053,000 


Great Southern Ry.—£xchanye of Stock.—The report of the 
Alabama Great Southern Ry. Co. (the Eaglish company) for 
the year ending June 30, 1897, has just been issued, and says: 
“Tn accordance with the recommaniation of the Amsrican 


‘Company [Alabima Great Southern R2A.], the holding of | 


one million dollars stock of the Cincinaati New Orleans & 
‘Texas Pacific Ry. Co. has been exchanged for the same 
am unt of stock in tha Southwestern Construction Compray.” 
The total capital stock of the Cincinnati New Orleans & Texas 
Pacific is $3,000,000, and a majority of it is now held by the 
aforesvid coastru:tion company, which was organized for 
this purpose, its $3,900,090 of capital stock being controlled 
equally by the Southern Railway Co. 
nati Hamilton & Dayton RR. Co. 

Sale.—The last annual report of tha Cincinnati New Or- 
leans & Texas Pacific (V. 65, p. 555,) stated that that road 
would probably soon be sold on the judgmoat for betwean 
$300,000 and $4 0,000, obtained last May by the Citizens’ Na- 
tional Baok of Ciacinnati in the suit involving an over-issu3 
of stock by one Doughty in 1383. Oa Nov. 23, 1897, the First 
National Bank of the same city brought snit for $12.500 and 
interest since July, 1%83, representing $12,599 of the Doughty 
stock pledged with it to secure a loanof $10.000. No sale of 
the road has yet b2en ordered.—V. 65, p. 565, 776. 


Citizens’ Street RR. of Indianapolis.—Decision in Favor 
of Company as to 3-Cent Fures.—At Chicago, Dec. 11, the 
United States Court of Appeals dismissed the appeal of the 
city of Indianapolis as to the order granted in April last by 
Judge Showalter on application of the Central Trust Co., as 
mortgage Trnstee, enjoining the enforcement of the three- 
cent fare law. The Court held, in effect, that as the Citizens’ 
Company was created under general laws of the State of 
Indiana an amendment providing for a three cent fare can 
be effected only by a g2neral law applicable alike to all sim- 
ilar corporations throughout the State. The city is expacted 
to appeal to the United States Suprem 3 Court.—V. 65, p. 1071. 


Columbia & Maryland Ry.—Redéeiver Appointed.—At 
Baltimore Dec. 11 Judge Dennis appointed Nicholas P. Bond 
receiver for this company pending foreclosure of the first 
mortgage for $3 000,000 upon which the June and December, 
1¢97, interest remains unpaid. This step, it is understood, 
is taken in order to secure to the new owners, headed by 
John E. Searles of this city, a clear title to the property. 
Mr. Searles is reported to have been approached by the rep- 
resentatives of one or more railroad companies which desire 
to purchase the line.—V. 65, p. 10238. 


Consolidation Coal of Md.—Bonds Called.—Bonds of the 
following numbers have been drawn for thesinking fund and 
will be paid on presentation, on and after Jan. 1, 1898, at 
the office of the Guaranty Trust Co., at 105, with accrued 
interest to that date: 99, 119, 196, 200, 381, 333, 419, 530, 533, 
538, 581, 582, 618, 619, 630, 649, 664.—V. 64, p. 608. 


Cumberland & Ohio—Southern Ry.—Louisville & Nash- 
ville RR.—Sold.—Cumberland & Ohio, northern division, ex- 
tending from Shelbyville to Bloomfield, Ky., 27 miles, has 
been sold to satisfy the claim of the Louisville & Nashville 
as a judgmont creditor. The road was bought by Samuel 
Spencer, President of the Southern Ry. Co., for $1,000, sub- 
ject to a $250,000 mortgage and receiver's certificates.—V. 65, 
p. 1071; V. 65, p. 1116; V. 65, p. 924. 


Dallas (Tex.) City Street Ry.—Sold.—This property was 
sold under foreclosure of the first mortgage at Dallas Dac. 7 
and bought by C. H. Alexander of Dallas for himself and 
associates for $266,506. The Dallas City Street Railway 
Company was organized in 1895 as successor to the Dallas 
Consolidated Traction Railway Company but never paid 
any interest on its $350,000 of bonds, A receiver was ap- 
‘pointed last March. —V. 64, p. 567. 


Des Moines Union Ry.—Description of Property.—The 
‘company’s first mortgage 5s to the amount of $628,010 
of the authorized issue of $300,000, secured by a mortgage 
‘to the Central Trust Co. as trustee, were listed recently on 
the Naw York Stock Exchange. The official statement to 
the Exchange contains the following: 

The comeray is the absolute owner of aright of way across the orig- 
inal city of Des Moines from east to west, a distance of 4 miles, to- 

ether with 25 acres of land not laid out into lots, all of which is cen- 

rally located insaid city of Des Moines. The company owns over 5 
miles of main track and branches, 2 miles of second main track and 
7°7 miles of yard track and sidings, the bridge across the Des Moines 
River, 3 switching a, the passenger and freight depot, round 
houses and other buildings pee to the conduct of the business 
of the company as now carried on. The compauy’s terminal facilities 
are at present shared by the Des Moines & St. Louis RR. (owned by 
the Wabash RR. Co.), the Chicago Great Western Ry. and the Des 
Moines Northern & Western RR. Each of these companies for itself 
has agreed to pay monthly, as rental for the facilities used, asum equal 
to one month's interest on the outstanding bonds; besides, they pay 
for their proportion of the expense of operation. In addition, the 


and the Cincin- | 


{ 





company derives considerable revenue for switching cars for other 
railroads (not tenants) and in rents ior the use of various portions of 
the property. 

For the — ending June 30, 1897, the receipts were: Raceived on 
wheelage basis from Wabash RR., $31,251; do. from Des Moines N. & 
W. Ry.. $58,443; do. from Chicago Great Western Ry.. $47,191; re- 
ceived for switching and rent of real estate, $10,282; total, $147,172. 
The operating expenses were: Maintenance of way and structures, 
$15,936 ; do. equipment, $13,679 ; conducting expenses, $66,174; gen- 
eral, $6,390; total, $102,179. The net earnings were therefore $44,- 
993, from _ which were paid intere.t on tirst mortgage bonds $28,450 
and taxes $6,260, leaving surplus for year of $10,283. 

GENERAL BALANCE SHEET JUNE 30, 1897. 


Capital stock........... $400,00C 








,000 

Materials and supplies. 9 | First mortgage bonds.. 628,000 
Accounts receivable... 29,939 | Bills payable........... 46,425 
ii dcccbccrctscscesoss 17 | Pay rolls, June, 1897 .. 7,739 
Balance, surplus. ...... 6,071 

Total assets......... $1,088,235 Total liabilities. ....$1,088,235 


The directors are: J. Ramsey, Jr., Vice-President and General Man- 
ager Wabash R.R.; A. L. Magee, General Superintendent Wabash 
R.R.; F. M. Hubbell, President Des Moines Northern & Western R.R.; 
F. C. Hubbell, lst Vice-President and Superintendent D. M.N. & W. 
R.R.; H. D. Thompson, 2d Vice-President and Treasurer D. M. N. & 
W. R.R.; A. B. Cum:nins, Solicitor D. M.N. & W. R.R; A. N. Denman, 
Des Moines, Iowa; C. Huttenlocher, Des Moines, [uwa. The officers 
are F. C. Hubbell, President; A. B. Cummins, Vice-President; F, M. 
Hubbell, Secretary; H. D. Thompson, Treasurer. —V. 65, p. 1023. 

Detroit Toledo & Milwaukee RR.—Detroit & Lima 
Northern Ry.—Chicago & West Michigan Ry.—Arrange- 
ment for Like Michigta Terminus.—Taoe Datroit Toledo & 
Milwaukee has leased the Allegan branch of the Chicago & 
West Michigan from Allegan to Holland, Mich., and has 
made arrangements for the joint use of the tracks of the C. & 
W. M. from Holland to Grand Haven. A four-mile terminal 
road is in course of construction at Grand Haven by the 
Grand Haven & Southeastern, a company incorporated for 
the purpose. 

The Datroit Toledo & Milwaukee is the successor compan: 
of the Michigan division of the old Cincinnati Jackson 
Mackinaw, and is being operated in conjanction with the 
Detroit & Lima Northern Ry. The new arrangement will 

ive the D. T. & M. a through line 200 miles ia length from 

oledo to Grand Haven on Lake Michigan, from which point 
aline of boats crosses the lake to Milwaukee ; see map in 
INVESTORS’ SUPPLEMENT. The extension to Datroit will be in 
Operation in the course of the next few weeks.—V. 65, p. 
620, 924, 1023. 

Evansville & Richmond Ry.—Southern Indiana Ry.— 
Reorganized —The Evansville & Richmond has been reor- 
ganized as the Southern Indiana Ry. Co.,gthe change having 
taken effect Dec, 1.—V. 65, p. 151. 

Excelsior Springs RR.—Sale Dec. 20.—This property is 
advertised to be sold under foreclosure at Liberty, Mo., Dac. 
20. The line extends from Excelsior Springs, Mo., to Excel- 
sior Springs Janction on the Wabash Ry., a distance of 914 
miles, In 1895 its fanded debt was $150,000.—V. 62, p. 778, 

Falton, Wall & Cortlandt Street Ferries RR.—Sale post- 
poned till Dec. 30.—The foreclosure sale has again been podst- 
poned and is now set for Dec. 30.—V. 65, p. 1071, 

Georgia Southern & Florida RR.—Bonds Sold.—Hamble- 
ton & Co. and the Maryland Trust Company have sold to 
parties represented by Gustavus Ober & Co. of Baltimore 
the remaining $60,000 of bonds purchased by the syndicate 
at the time of the reorganization.—V. 65, p. 617. 

Great Northern Ry.—Extension Under Construction.— 
It is reported that about 2,(( 0 men are at work on the exten- 
sion of the Fosston branch from Fosston, Minn., east toward 
Dalath. A number of bridges will be required at Carlton, 
Wrensall and near Thomp30n.—Railroad Gazette.—V. 65, p. 
904, 921, 927. 

Hartford (Conn.) Street Ry.—New Stock.—The company 
has determined to increase its capital stock from $200,0 0 to 
$1,000,000, offering the new issue at par to its stockholders in 
order to pay the floating debt. The stockholders, it is re- 
ported, will also receive $200,090 of debentures convertible 
three years hence into stock.—V. 65, p. 1069. 

Illinois Central RR.—Ewchange of St.§ Louis Division 
Interim Certificates.—The interim certificates issued for 
St. Louis Alton & Terre Haute common stock and 
Belleville & Southern Illinois preferred stock will be ex- 
changed Jan. 1, 1893, for the new Illinois Central St. Louis 
Division & Terminal 3 per cent bonds. There are listed on 
the New York Stock Exchange on account of the Alton Com- 
pany’s stock certificates to the amount of $3,274,500. These 
are entitled to 75 per cent of their face value in the new 3 
per cents. The amount of the Belleville & Southern Illinois 
interim certificates listed is $1,269,000. These will receive 
160 per cent of their par value in the new 3 percents. The 
exchange will be made at the United States Trust Co. 

The St. Louis Division & Terminal mortgage is for $15,- 
000,050, securing $5,000,000 of 3 per cents, which are re- 
served to retire the above-mentioned interim certificates, and 
$10,000,00) of 31g per cents that have been purchased and will 
“etre be offered by sale by Kuhn, Loeb & Co.—V. 65, 
p. 1114. 

Louisville Evansville & St. Louis RR.—Bondholders’ 
Covference.—There was a meeting on Friday of bondhold: 
ers representing the firsts and the consols at the office of 
Messrs. Shearman & Sterling, 44 Wall Street. No conclu- 
sions were reached.—V. 65, p. 1024. 

Louisville & Nashville RR.—Projosed Collateral Trust 
Issue.—T he Louisville & Nashville management is engaged 
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in a finencial negotiation, the result of which wi'l be to pry 
off the $7.070 0" consolidated 74, which mature April 1, 1898. 
and also fued the debt incurred in acquiring the Paducah & 
Memphis division. The proposition is to issue a collateral 
trust bon}, which shall matare in ten years, but be subject 
to call at the end of two years from their cate of issue. and bs 
secured by Louisvi le & Nashville unified bonds, the Paducah 
& Memphis divistwon bonds and other securities in the com- 

any’s trensury (see list of such securities in annaal report 
n ths O-tober 9 issue of the CHRONICLE, p:ge 677). sucha 
bond, secured by an ample margin of collateral. will of 
course sell for a better price than the unified fours, and 
later, when the latter have appreciited in value, the short- 
time co!l:teral issue can be redeemed and the unified bonds 
sold. The new bond issue will be for about $12, 00000 and 
will, in addition to meeting the requirements referred to 
above, pr vide for sinking fund paymeut-, for which the 
company is eaotitled to issue unified bonds. While tbis finan- 
cial operation will reduce materially the Louisville & Nash- 
ville charges it does not mean that dividead payments are at 
once to be resumed.—V. 65, p, 924. 


Louisville & St. Louis RR.—Sol/.—This roai, formerly 
leased tothe Jacksonville Louisvi'lle & St. Louis RR., was 
sold on Dec. 14 nnder foreclusure of the mortyaye of which 
the Mercautil+ Trast Co. is trastee, and purchased by Marshall 
P. Ayers of S:. Louis for $127,000 —V. 65, p. 976. 


Marsden Company.—Sale of Stoc’.—For the purpose of 
providing the capital necessary fur the constrnction of the 
new p'ants and the parchase 0’ raw material, the compiny 
has offered to stockholders the privilege of subscribing to 
$i, 0 0:0 new preferred stock at par with a boons of 5'”' per 
cent in common stock. Tlis issue, we understand, will make 
the amoun* of common stock outstanding $28.450.0) out of 
the $35.00 0 0 anthorized, and of the & per cent cumulative 
preterredatock ($15,000 ),000 auth rized) $1,500, 00, the latter 
represent'n : ca-h for its face value. 

he off ci:! ciren'ar regarding this issue i3 printed in full 
in our w ve “ising columns. It says in substance: 

The per‘ection of the methods of manufacture and the determina- 
tion of the mer ita of the protucts have met with greit success and 
rea hel a point where we are producing a very supernor article of live 
stock food free from vellvlose andl a fine quality of cellnlos« tree from 
fivre. The fom is of a wen better grate than thet used in the expert 
meuts ma 'e by tre Agricultural Co lege and intividual-, from which 
such faveracle resulta were ovtained. The ceilul se ia of a much 
higher urede than that used in the test ude by the United States 
navel authoritics, 

Our efforts have resulted also in the reduction of the enst of pro'ne- 
tion. Wih the recent operation of the new mill at Owensboro, Ken- 
tucky, we are able to Azure detinitely as te the cost of production, We 
bave a market in sizht sufficient to absorb all the ‘ood that we can 
produce mn the mills now erected ant those contemplared, and with the 
orders receive? from the eontractors for the construction of the baitle 
ships of the United States Navy and what we expect from the trials 
arranged for the foreiga governments, and what will be required for 
the ot ber spec'tic app. cations of cellulose that have been determined, 
we should have a marke for a greater supply of this product than the 
facilities existing ant in contemplation will produce, 

We feel, the efore, that the time has arrived wuen provision should 
be ma:'e for the rapid development of the business. We have located 
six addit onal plants in the corn belt, viz., at Lincoln, Farmer City, 
Chenvea, Fairbury, Midway, Ul, and Linden, Ind. These, with the two 

fants new completed, will give us a minimum capacity of 240,00 

ne for the yeur 1808. here factories run to their c»pacitr, should, 
after pa: ing all exp: nea, leave us a marvin o: profit available for 
divitiouds at the close of the year 1498, more than sufficient to pay 6 
per cent upon all the pee stock is ued, including the steck now 
offered and an additional dividend upon the totul outstanding pre- 
ferred and common stock. 

- A statement regarding this enterprise and ita project- 
ors was in the CHRONICLE of Aug. 7, 187, pages 235 and 236. 
—V. 65, p. 1024. 


Memphis & Charleston R*.—P opused Settlement with 
Gener. I Mortgage B »dholders.—Tbe proposed settlement 
effected by the Borg Committee with the Sonthern Ry. Co. 
in the interest of the Memphis & Charleston general mort 
gage bonds provides for the payment of $650 for each $1,0 0 
Central Trust Co, certificate, issaei for said b nds, with coa- 
pons of January, 1893, and since,attached. Mis-inz coupons 
will be deducted pro rata from the above amvuunt. The cer- 
tificare hold rs will vote on this proposition on Dec. 24 at the 
office of Simon Borg & C>,, 2) Nassan Street. 

1c is und. rsto-d that the Iselin plan will now be carried 
out being modified in accordance with the s+ttlemen’ made 
-with the general mortgage bondholders.—V. 65, p. 1115. 


New Jersey Electric Ry.—Receiver Appoixted —President 
John L Hoeins bas been appoiuted rec iver ot the company 
on applicati n of the Mervaaiile Trust Company, the mort- 
gage trustee. Laterest on the bonds is in detaalt. 


New York & East River Gas.—New Amsterdam Gas.— 
Meeting Again adjou ned.—The meetings of the stockholders 
of the New York & East River and New Amsterdam Gis 
compan es wer again adjourned on Tuesday, this time tili 
Dec. 830 Te delay in agreeing to the consolation is under- 
stood to be due to differences that have arisen as a result of 
an examivation of the books of the Equitable Company, 
which are said to show earnings con-iderably less than 
expected. The plan, it is claimed, will be carried out, but 
possibly with some modifications.— 65, p. 1072. 

Northeastern RR. of Georgia.—Sa/e Authorize ?.—At At 
lauta, Gt., Decewber 5, the House passed thes bill authoriz- 
ing the (tovernor to sell this road, which is owaed by the 
State of Gaorg'a. for a sum not less thaa $ 87.00 , this being 
the am ‘nat of the bonded debt incurred to acqaire the prop- 
erty.—V. 61, p. 1225, 


| fixed at $15,000,000, 
| cocstitutional limit to the city’s debt-incurring power be 





Ogdensburg & Lake Champlain RR.—Jnferest Payment. 
—The Receiver bezan psying on Weduesday at the C -utral 
Trust Co., in New York. and at the Old Colony Trust Co., in 
Boston, on Dec. 15 1897, an amount equal to 3 p-r cent of 
the par va ue of the first mortgage bonds upou presentation 
of the same, with the coupou due Oct. 1, 1396, attached. 
Notice of the amount so patd is stamped on the said coupon, 
Hol ters of certificates of depo-it for the above boads receive 
alike amount upon presentation of the sams to the trust 
company (one of the two above mentioned) by which the 
certificates of deposit was issaed.—V. 65, p. 1072. 

Pacifie Railroad Aid Bonds.—Payment of Bon?s Matur- 
iny.—The secretary of the Treasury at Washington has 
given notice that on Friday, Dec. 24 1897, the Treasury De- 
pactment wil! be prepared to begin the redemption, without 
rebate of interest, of the Pacitic Railroad aid bonds (cur- 
rency 63) maturiog Jan. 1, 183, a3 follows: 

Central Pacific RR....810,614,120 | Sioux City & Pac. RR. 
Union Pocitie RR. 145,914.412 . 
Kansas Pacitio KR ..  1,423,0:0 Total.......... 
Cent. Br’ch U. P. RR.. 320,000 

Peoria Decatur & Evansville Ry.—Coupon Ps yment.— 
Judge Allen, in the Circuit Court at Omaha on Friday, 
granted an order direct'ng the payment of the July iuterest 
on the bonds of the Peoria division. The January coupon 
was paid June 29, 1897. The first mortgage holders’ commit- 
tee oppo-ed the payment, claiming the earniugs insuffi-ient. 
The decision gives the Scadd+r Committee representiag the 
second mortgaye bondholders another chance to avoid fore- 
closure, and it is possible may lead to a compromise be- 
tween the opposing interests.—V. 65. p. 1116. 

Rapid Transit in New York City.— Appe'l:te Division Ap- 
prov s the Pan.- Tue App llate division of the Supreme 
Court, with oue dissenting vote, yesterday coufirmed the 
report of the special commission appointed to pass upon the 
plans of the Rapid Traust Commission. The coufirmation, 
h »wever, provides that the contractors’ indemnity bond be 
The court a'so implied that should the 


1,628,320 
-++--$29,904,952 


exceeded, any coutract made or debt incurred in bebalf of 
rapid transit will be void. The prevailing opinion, written 
by the presiding Justice, Van Brant, was concurred in by 
Justices Rumsey, Williaws and Patterson. Justice Ingra- 
ham wrote a lony dissenting opibion. 

Syndicate Ready to Build.—Churles Sooysmith, the well- 
known engineer, announced on Wednes lay that a syndicate 
had been formed by himselfand others to build the road, and 
that 1t is prepared to bid whenever the contract is off-red for 
sale. Among thos» interested are said to be the Asrors, the 
Vanderbilts, J. P. Morgan, Emerson MecMiliin, ete, The 
Deutsche Bank of B-ri:n is said to hold $5,00),00 for use in 
coustruction, additional funds to be su, plied as the work ad- 
vances. Evarts, Choate & Beaman have represented the syn- 
dica'e before the Rapid Transit Commission.—V., 65, p. 925. 

Southern Railway Co. - Dividend 1 Per Cent on Preferred. 
—The directors on Wednesday d-clared a dividend of une per 
cent on the preferred st.ck, payable Jan. 2"), 1898, to holders 
of record at the close of business on Dec, 80th, 1897. The 
dividend paid in January, 1897, was for the same amount.— 
V. 65, p. 1115, 1116. 

Union Pacifle RR.— ale of Kansas Pacific Postponed,— 
At St. L uis Dec. 138 Judge Sanborn granted the request of 
the Government for a postp nement for sixty days of the 
sale of the Kansas Pacific. This will make the dates about 
February 15. The extension was granted to enable Congress 
to take furtner action to protect the Goverament’s inte rest of 
about $13,000,000 in the property.—V. 65, p. 1127. 

United States Car.—lllinois Car & Equipment ’Co.— 
Orderet Sold.—At Birmingbam, Ala., Dec. 15, Jadge Boar- 
man, in the United States Cour:, ordered the foreclosure sale 
of the property of the United States Car Co. under the first 
mortgage at a date -ho tly to be announced by Speci1l Mas- 
ter J. A. W. Smith, of Birmingham. The uos-t price is 
fixed at $49,000. Judge Seaman had previously entred a 
decree of foreclo-ure at Chicago, Lil., on Dec. 11. the upset 
price for the property in this district being $15.0 0. A de- 
cree bas also been obtained in a third district. The 
amount due for principal and interest under the first mort- 
gage, of which the Central Trust Co. is trustee, is about 
$2,: 19.000. The successor company to be organized under 
the plan will be the ‘‘ Illinois Car & Equipment Co.” The 
reorganization plan as originally issued was in the CHRON- 
ICLE, V. 63, p. 1160.—V. 65, p. 780. 


Virginia Fredericksburg & Western RR.—Project«d Road. 
—New Bonds—Tvis company has projected a liae from the 
coal regions of West Virg nia to tidewater, a distance of 270 
miles. OO» the eastern division, extending from Fredericks- 
burg to Millenbeck (the latier being a town site locuted by 
the company at the mouth of the Rappahannock R:ver), a 
tot»] distance of 99 mil+s, considerable work has been done, 
and it is hoped to complete this division by July, 1 98. Later 
it is proposed to extend the line to Davis to a connection 
with the West Virginia Central & Pittsburg. A mortg 
for $3,0' 0,00 ' bas teen authorized under which bonds to the 
amount of $534,00' have thos far been issued. The bonds are 
thirty-year 5 per cents. New York Security & Trust Co,, 
Trustee. Hon. Charles H Gibson, U.s. S-nator from Mary- 
land, isthe President; Jubn V. Giles, Bridgeport, Conn., is 
Vice-President; Frank L. Rodgers, Treasurer; Edwin B, 
Alvord, Secretary. 
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CHICAGO & NORT 4 WESTERN RAILWAY. 


ABSTRACT OF 
GENERAL GOLD bOND MORTGAGE. 
DATED NOV. 1, 1897. 
SECURING $165,000,000 OF BONDS, 

’ DUE NOV. 1, 1987. 








PARTIES. 


The Chicago & North-Western Railway Company (herein- 
after called the “Railway Company”), party of the first part, 
and The United States Trust Company of New York, and 
John A. Stewart (hereinafter called the “Trustees’’), parties 
of the second part: 

PURPOSES OF NEW MORTGAGE. 

WHEREAS, For the purpose of retiring the several obli- 
gations issued or assumed by the Railway Company and 
now outstanding (hereinafter called “existing bonds”), be- 
ing in all thirty-one issues for the aggregate principal sum 
of $114,302,000 as hereinafter stated, and for the purpose of 
providing for the further enlargement, improvement or ex- 
tension of its property, and also for the purpose of retiring at 
or before maturity the obligations of its two allied companies, 
viz., the Winona & St. Peter Railroad Company and the Da- 
kota Central Railway Company, or either of them respect- 
ively, provided either of said companies shall be merged in 
the Rail way Company by consolidation as hereinafter stated, 
the Railway Company proposes from time to time to issue 
its bonds for an aggregate principal sum not exceeding $165,- 
000,000. ' 

NAME AND CHARACTER OF BONDS. 

And, whereas the Directors and stockholders of the Rail- 
way Company have duly authorized the making of this 
mortgage to secure $165,000,000 of “General Mortgage Gold 
Bonds of 1987,” to be dated Nov. 1, 1897, in the case of cou- 
pon bonds, and of the time of issue in the case of registered 
bonds; to be payable Nov. 1, 1987, in gold coin of the United 
States of the present standard of weight and fineness; and 
to bear interest at such rate, not exceeding 5 per centum per 
annum, as from time to time the Board of Directors of the 
Railway Company may determine, payable semi-annually on 
the first days of May and November in the case of coupon 
bonds, and quarterly on the first days of February, May, 
August and November in the case of registered bonds. 

The coupon bonds shall be each for the principal sum of 
$1,000, and shall give to the holders the right to register the 
principal thereof, and also the right to convert the same 
into fully registered bonds. The registered bonds without 
coupons shall be each for the principal sum of $1,000, or of 
$5,000, or of $10,000, and may be issued either originally as 
registered bonds or in exchange for coupon bonds for an 
equivalent sum. 

. i form of the coupon bonds is substantially as follows, 
9° wit: 


FORM OF GENERAL MORTGAGE GOLD COUPON BOND OF 1987. 
ae eee $1,000 
UNITED STATES OF AMERICA. 
CHICAGO & NORTH-WESTERN RAILWAY COMPANY. 
GENERAL MORTGAGE 
GOLD COUPON BOND OF 1987. 
BEARING PER CENT. INTEREST. 


Know All Men by These Presents, That the Chicago & North-Western 
Railway Company, a corporation, hereinafter called the ‘‘Railway Com- 
pany, for value received is indebted to the bearer hereof in the sum 
of One Thousand Dollars, which the Railway Company promises to pay 
to the bearer hereof in United States Gold Coin of the present standard 
of weight and fineness on the first day of November, A. D., 1987, at its 
office or agency in the City of New York, with interest thereon from the 
first day of November, 1897, at the rate of per cent, per annum, 
payable in like Goid Coin, semi-annually, on the first day of May and of 
November in each year at said office or agency in the City of New 
York, but “~ on the presentation and surrender as they severally be- 
come due of the annexed coupons representing such ‘interest. 

Both the principal and the interest of this bond are payable without 
deduction for any tax or taxes which the Railway Company may be re- 
quired to pay or to retain therefrom under any present or future laws 
of the United States of America, or of any State, County or Municipality 
therein; the Railway Company hereby covenanting and agreeing to pay 
any \ all such tax or taxes which it may be so required to pay or to 
retain. 

This Bond is one of an issue of Coupon Bonds and Registered Bonds 
authorized to be issued for an aggregate principal sum not exceeding 
$165,000,000, and is secured by a Trust Deed dated Nov. 1, A. D. 1897. 
executed by the Railway Company to the United States Trust Company 
of New York and John A. Stewart as Trustees, conveying all the prop- 
erty and franchises of the Railway Company mentioned in said mort- 
gage or deed of trust, to which reference is hereby made for a state- 
ment of the property and franchises mortgaged and of the rights of the 
holders of said bonds under the same. 

The Coupon Bonds are to be in the denomination of $1,000 each, and 
the Registered Bonds in the denominations of $1,000, of $5,000 and of 
$10,000 each. 

This bond shall pass by delivery unless registered in the owner’s 
name on the books of the Railway Company at its office or agency in the 
City of New York, or elsewhere, such registry being noted on the bond 
by the Railway Company. After such registration no transfer shall be 
valid unless made on the Railway Company’s books by the registered 
owner or by his duly authorized attorney, and similarly noted by the 
Railway Company on the bond; but the same may be discharged from 
registry by being transferred on the books of the Railway Company to 
bearer, and thereafter transferability by delivery shall be restored, but 
this bond may again from time to time be registered or transferred to 
ftearer as before. Registration of this bond, however, shall not affect 








the negotiability of the coupons, which shall. continue to be transferable 
by delivery merely. 

The holder also at his option may surrender for cancellation this bond 
with the coupons for future interest thereon in exchange for a registered 
bond without coupons, as provided in said mortgage or deed of trust. 

fhis bond shall rot become obligatory for any purpose, until it shall 
have been authenticated by the certificate prescribed in said mortgage or 
deed of trust, to be endorsed hereon. 

In Witness Whereof, the Chicago and North-Western Railway Com- 
pany has caused these presents to be signed by its President or Vice 
President, and its corporate seal to be hereto affixed, and the same to 
be attested by the signature of its Secretary or Assistant Secretarv. and 
coupons for said interest with the engraved signature of its Secretary 
or Assistant Secretary to be attached hereto, on the first day of No- 
vember, A. D, 1897. 

CHICAGO AND NORTH-WESTERN RAILWAY COMPANY, 
By 
Attest: President. 
Secretary. 
FORM OF INTEREST COUPONS, OF WHICH THE FIRST IS TO BE 
PAYABLE MAY 1, 1898. $ 

On the first day of the Chicago and North-Western 
Railway Company will pay to bearer, at its office or agency in the City 
of New York, N. Y. Dollars, United States go!d 
coin, without deduction for taxes, being six months’ interest then due 
on its General Mortgage Gold Bond of 1987, No.......... 

FORM OF CERTIFICATE. 

This is to certify that this bond is one of the bonds described in the 
within-mentioned mortgage or deed of trust dated November 1, 1897, and 
executed by the Chicago ind North-Western Railway Company. 

REGISTERED BONDS. 

The registered bonds are in the same general form for 
blank dollars, but without coupons, their principal and inter- 
est being payable only to the registered holder; and their 
interest payable quarterly on the first day of February, May, 
August and November. 

~ ow, theretore, this indenture witnesseth: 

That in order to secure the payment of the principal and 
interest of all such bonds at any time issued and outstand- 
ing, according to their tenor and effect, and the performance 
of all the covenants and conditions herein contained, the 
Railway Company, in consideration of the premises, etc., by 
these presents does convey unto the Trustees, parties of the 
second part, and to their successors and assigns forever, but 
subject to the priority of lien of the several mortgages here- 
inafter mentioned: 

PROPERTY CONVEYED. 


! RAILWAYS NOW OR HEREAFTER OWNED IN ILLINOIS, 
_— IOWA, WISCONSIN AND MICHIGAN. 


All and singular the railways (together with the franchises 
and other property now held, or hereafter acquired appur- 
tenant thereto) now owned by the Railway Company in the 
States of Illinois, Iowa, Wisconsin and Michigan, and de- 
scribed as follows, to wit: 

FIRST, 3,782 MILES OF RAILWAYS IN ACTUAL OVFRATION, 


Secretary. 


Miles: 
I. Chicago westerly via Dixon and Fulton, IIl., and Clinton, 
Cedar eRapids and Boone, Iowa, to the east bank of the 
Missouri River at Council Bluffs, Iowa, including all interest 
of the Railway Company, as lessee, in the Albany Raiiroad 491.00 


Bridge crossing the Mississippi River at Fulton ......ecceee 
Il. Fifteen branches of the trunk line just described, viz.: 
Rockwell and Kinzie Streets in Cook County, IIl., southerly 450 


and easterly to the south branch of Chicago River...... eoee 
St Charles, iene County, Ill., southerly via Geneva and Ba- 11.80 
tavia to Aurora, Kane County, Ill. .....-sseesceeeseeeereeees rer 
Cortiand, Ill., northerly to Sycamore...... cab seoahee sh eeee 7-78 
Belvidere, Ill., southerly to Spring Valley....+..+++++++++eees ue 
Clinton, Iowa, to Anamosa, I0W@......-+eeeeererrecesereees pat 
Stanwood, Iowa, to Tipton, IoWa.....--++++++++> ceccceccccoes B98 
Cedar Rapids cut-off. ... ...-se0+ seeceerees scesbonteneeiernse on00 
Belle Plaine, Iowa, to Muchakinock, I0WA@....-.-++s+seersses J 
Tama, Iowa, northwesterly and westerly via Jewell Junction 88 
to Wall Lake, Iowa ......-++++++ ar inn cna eke swe ses oy 
Des Moines, Iowa, northerly via Eagle Grove to Elmore..... 1s 
Boone to Coal Banks .......-eeeceecees sececcsescsesceesens . 
Carroll, Iowa, southerly to Kirkman, with branch from Man- a1 
ning to Audubon ......-+++eseeeees sere genes eeectennae RR ge 
Maple River Junction, Iowa, via Wall Lake to Onawa, Iowa... ¥ 
Wall Lake, Iowa, to Moville........---+++- ronsd speed beemaers Me 
Eagle Grove northwesterly to Hawarden......++.+++e+s+ereees 145. 


III. Chicago, Ill., westerly and northwesterly via West Chicago 
(formerly Turner), Elgin, Belvidere, Madison and Elroy, to 
Winona, Minnesota.... 2. 2. 2+ ce cecceccccencsececeeee -..- 805.20 

IV. Eleven branches of the trunk line last above described, viz.: 

Elgin northerly via Crystal Lake and Lake Geneva to Will- 


fAMS Bay... .. 22 oe oo _scececccscccccccccccccccessssceses 51. 
Belvidere via Rockford to Freeport. .......+sssceseeeereeeeees 42. 
Kenosha westerly to Rockford..........ssseeeseeecececececes 72.10 
Afton to Janesville. ..... 0. 10 20 cocccccccccccesvccccces vont 6.10 
Evansville to Janesville. . .. ..+.-eessecceeeeees judab cerdaubl 15.68 
Milwaukee westerly via Madison to Woodman.......... coscee Se 
Montfort southerly to Galena, .........+++. eau nen sane wena 
Lancaster Junction to Lancaster. .........e+sereeees PS ee 12.04 
Medary southerly to La Cross@......+++seeeseeeeees ssweeneve 3.96 
Trempealeau northerly to Galesville .......++++eeeeseeesceees $2 


oe oe wee eens eeeeee 


Ipswich to Platteville..... 0cce aoe ° : . ape ie 

V. Chicago, Ill., northwesterly and northerly via Crys e, 
enanetn Watertown, Fond du Lac, Oshkosh, Green Bay, 
Menominee and Ishpeming to Michigamme, in the State 6f “ua 


Michigan.. .. - p-6htuk fee tbeewaebene sa 


VI. Eight branches of said last mentioned trunk line, viz.: 

Chicago Shops northeasterly to North Evanston .......+++++++ 12.89 
Sheboygan westerly to Princeton, Wis. .......- pasanesesee mene 78.40 
Near Appleton Wisconsin, to Water Power..........-- bsendec 3.63 
Powers, Mich., northwesterly to Watersmeet...........--++++- 194.33 
Stager to Amasa. . n° (eb satae take teebes eeene SeEndisseas oe 24.10 

to Metropolitan. ....... 6+ cs ceeeceseneeeceseeeeees i 

aeane southarir ¥0 the Republic and Champion Mines........ eit 


Branches and extensions to other mineS........++-++ss+eeeees 
. Chicago, Ill.. northerly via Evanston, Racine, Kenosha and 
“Milwaukes to Fond du Lac, in Wisconsin..........- % ceeeee 147.68 
b Shore Junction, near Milwaukee, Wis., northerly to 
by ne hy Wis., and thence northwester'y via Appleton, 
New London, Eland Junction, Monico, Watersmeet, Bessemer 
and Hurley, to Ashland, Wisconsin........++++sceseceeeeees 886.18 


SEEN Tene 


MEAS 





eerie ep same 


a 


| 


a 
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Miles. ‘ vrape. smears Miles 
P Date o en outstand- cov- 
Deen ererethelly te Two Kivert nee cent. ni sesssee G85] Loan and Mileage Covered. issue. — due. ing. ered. 
Hortonville southeasterly to Oshkosh... .......cceeeeeeeeees e 23.10 | Chic. & Tomah R. R. Ist M. 0% 1880 Nov. 1, 1905 1,528,000 
Bland Junction westerly to Marshfleld..............ceeeeeeees 63.87 | Chic., Mil. & N-W. M. 6%. 1882 Nov. 1, 1905 750,000 
Wolf River Junction northeasterly to Drexel..........++es00+ 11.92 Madison, Wis., to Galena, Ill., 
Pratt Junction westerly to Parrish, with branch to Harrison... 22.39 with branches to Wo odman 152 
Monico northwesterly to Hurley. ..........eessseeeeees wie: 88.11 - po egy A —S . Wis 
. . * e : 
 _pasgeegeapt batenenantmante gabe eeece fue vote 7%. 1876-80 July 1, 1906 560,000 
Hurl southwesterly to Agenda, and spur from same........ 16.91 Powers, “Mich., “to W. “State line. 81 
Branches to various, AAR A. tcudseduse seks dbid web bakican a. e Mil., Lake ashore é. Western 1887 Feb. 1, 1907 nnn 
RPEOD cc ccc ccccccccccccccesecces eccccce convert. deb. M. 5%.......+ . . 36, 
re ree ——_——. | Certain lines Abe ceante eh « ; 6u3. 
en #6 Waser sesbe sed deine dee seedious'e eéecccee .. 8,782. Des Moines & racpeag s R. R. 
an ol ee) Seger 1882 Feb. 1, 1907 600,000 


SEC OND.—RAILWAY UNDER CONSTRUCTION. 


Big Suamico, Brown County, Wis., a yr ines | through the 
northerly part of Oconto County and the northeasterly part 

of Shawano County, thence again into and through said Oconto 

County, and through the Counties of Forest and Florence to 

&@ point on the boun line between the States of Wisconsin 

and Michigan in or near Section 25, Township 41 North, 

Range 15 East, a distance of about. ........cccccccccccccece 115.00 

Third.—All the roadbeds, rights of way, station grounds, 
railroad yards, terminal grounds and other lands now held 
or hereafter acquired, appertaining to any of said railways, 
not including, however, any lands (other than rights of way 
and railroad yard, station and terminal grounds) granted 
by the United States, or by the States of Wisconsin, Michi- 
gan or Iowa, or by any county of either of said States. Also 
all tracks, bridges, docks, depots, elevators, warehouses, en- 
gine-houses, car-houses, machine shops and all other build- 
ings or structures now held,or hereafter acquired, appertain- 
ing to any of said railways. Also all implements and ma- 
chinery, all supplies, all locomotives, cars and other rolling- 
stock, equipment and furniture of every kind and descrip- 
tion, now held, or hereafter acquired, therefor, with all and 
singular the rights, privileges and franchises connected 
therewith, and all income therefrom. 

But, except as may herein otherwise be expressly declared, 
no grant or pledge under this indenture shall include any 
bonds or any shares of capital stock. 

Fourth.—All other property of any kind, including stocks, 
bonds, claims or indebtedness, which hereafter may be as- 
signed to the Trustees as additional security. Provided, how- 
ever, that at the time of any such assignment the Railway 
Company, by a writing duly executed, may reserve to itself 
power to dispose of such property, and to use any proceeds 
therefrom, for any of the purposes for which may be used the 
proceeds of bonds issued under Section 2, 3 or 4 of Article 
One hereof; 

RIGHT RESERVED TO ACQUIRE PROPERTY FREE FROM LIEN 
HEREOF. 


And provided, further, that nothing in this indenture shall 
limit the right of the Railway Company, hereby expressly 
reserved, to own and hold, or in any manner, except by the 
use of bonds secured by this indenture, to construct or to 
acquire, by purchase or by lease, other lines of railway, 
branches or extensions, or equipment or interest therein, or 
new terminals, and to hold, and to dispose of, any line or 
property so acquired, and to retain the proceeds thereof, 
free from the lien of this indenture. 

ALL THE BONDS EQUALLY SECURED. 

But in trust, for the equal and proportionate benefit and 
security of all present and future holders of the bonds and 
interest obligations issued and to be issued under and se- 
cured by this indenture, without preference, priority or dis- 
tinction as to lien or otherwise of any one bond over any 
other bond by reason of priority in the issue or negotiation 
thereof. 

ARTICLE ONE. 
TOTAL ISSUE OF BONDS NOT TO EXCEED $165,000,000. 

Section 1.—The aggregate amount of the bonds issued and 
outstanding under and secured by this indenture shall never 
at any time exceed the principal sum of $165,000,000. 

BONDS FOR $114,302,000 RESERVED TO RETIRE CERTAIN EXIST- 
ING BONDS. 


Sec. 2.—Of such authorized issue there shall be reserved 
bonds for the aggregate principal sum of $114,302,000, which 
bonds from time to time shall be certified by the Trust Com- 
pany, Trustee hereunder, when and as called for by the 
Railway Company by resolution of its Board of Directors or 
Executive Committee for the purpose of exchanging, retir- 
ing, refunding or paying, at or before maturity, any of the 
following “existing bonds,” viz.: 

EXISTING BONDS. 


Principal. Amount Miles 
Date of When outstand- cov- 
<oge and Mileage ret issue. due. ing. ered. 
Chic. & Mil. Ry. ist M. -.+. 1863 July 1,1898 $1,700,000 
Chic., Ill, to Milwaukee, Bia’ 85 
Peninsula 'R. R. 1st M. 7%.... 1863 Sept. 1, 1898 68,000 
Escanaba, Mich., to Negaunee, 
Mich., and branches to mines 109 
Iowa Midland Ry. ist M. 8%... 1870 Oct. 1, 1900 1,350,000 
Lyons, Iowa, to Anamosa, Iowa jl 
Escanaba & Lake Superior Ry. 
ST SEPP 1881 July 1, 1901 720,000 
Narenta, Mich., to Metropoli- 
tan, Mich., with branches... . 43 
Chic. & N. W. ist M. 44%4%.... 1891 April 1, 1902 1,411,000 
Wall Lake, Ia., to Kingsley, Ia. 71 
Chicago & North-Western Ry. 
gen. consol M. 1872 Dec. 1,1902, 12,336,000 


%. 
“Certain portions of the rail- 
way hereby conveyed.. 1,637 
Milwaukee & Madison Ry. “Ist 
M. @ 1,600,000 


Milwaukee to Madison, Wis. 82 





Des Moines, Ta., “to near Jewell 
Junction, Ia. ST 
Ottumwa, Cedar Falis & St. Paul 


Me OR ida nt sseene 1884 Mar. 1, 1909 1,600,000 
ae Plaine, Is la., to Muchakin- 64 
Cedar Rapids & Missouri River ? 
eS, eer 1884 June 1, 1909 769,000 
Cedar Rapids, Ia., to Des 
a+ mye Na n-We inecbar o° 122 
Chicago ort estern de- 
benture bonds 5%.... 1884 Nov. 1, 6,000,000 
Northern Illinois Ry. ist M. 5%. 1885 Mar. 1, 1910 1,500,000 
Belvidere, Ill., to Spring Val- 
ley, Ill. 76 
Chicago & North- Western “Ry. Ve 
(Madison Ext.) M. 7%...... 1871 Apr. 1, 1911 3,150,000 
Madison, Wis., to Winona Junc- 
Gen, Wis... rear ey 129 
Milwaukee, e ore Jes - 
ern Ry. income 6%... 1881 May 1, 1911 500,000 
Chicago & North- Western “Ry. 
(Menominee Ext.) M. ocoe Been Jame 1, Wii 2,697,000 
Fort ——- Wis., to ‘Esca. 114 


naba, Mich. 
Chicago & North- Western Ry. " : 
M. 7%. . 1865-67 Feb. 1,1915 12,882,009 
Certains ‘portions — of railway 
hereby conveyed. . 776 
Cedar Rapids & _Missouri ‘River 
ae ey 3S eee 1866 May 1, 1916 2,332,000 
Des Moines een Ia., to the 
Missouri River.. .. ss 150 
Northwestern Union 1st M. **%. 1872 June 1, 1917 3,500,000 
Milwaukee, Wis., to wens du 
Lac, Wis. F a e i 63 
Chic, & North-Weste rn “deb. 5%. 1891 Apr. 15,1921 10,000,000 
Mil., Lake Shore & We 
Ry. consol (now ist) M. Go, 1881-87 May 1, 1921 5,000,090 
Lake Shore Junction, near Mil- 
waukee, to Mich, State Line. 413 
Mil., Lake Shore & Western . 
Ry. (Marsh. Ext.) Ist M. 5%. 1892 Oct. 1, 1922 400,000 


Wausau to Marshfield, Wis.... 40 
Mil., Lake Shore & Western 
Ry. (Mich. Div.) 1st M. 6%. 1884 July 1, 1924 1,281,000 
Wisconsin State Line to Mon- 82 


treal River, with ——. - 
Mil., Lake Shore & Western Ry. " 
(Ashland Div.) 1st M. 6%... 1885 Mar. 1, 1925 1,000,000 
Montreal —— to Western bony 40 
Chicago & orth-Western y. 
Seencien  _ rs 1886 Aug. 15,1926 16,367,000 


Various branch — “line bonds 
Lake . Soariee* 3 , ss R 
¥ ore estern 
ms ewe °é Kas peebiatins = 1889 Feb. 1, 1929 4,188,000 
Lake , Junction, near Mil- ‘ 
waukee, to the Michigan 
State Line 4 LE a agg ay 693. 
cago Nort Vestern 
ey 4 ‘5 5% and 6%...... 1879 Oct. 1, 1929 7,667,000 
Various branch line bonds 
pledged. ~ a os a s rs 
Yisconsin Yorthern y. st 
bas "4% Ee eer 1896 July 15, 1931 660,000 
Big Suamico, Wis., to Wiscon- 
sin & Mich. State TAMO. 20 0 
ar a 5s North-Western Ry. 
deb. co be be seeeeqedacs 1883 May 1, 1933 9,800,000 


Total existing BONES... .....ccccecccccccccsesvecs “$114, 302,000 


BONDS FOR $17,343,000 TO RETIRE BONDS OF ROADS CON- 
TROLLED, BUT ONLY AFTER CONSOLIDATION. 


Sec. 3. Whereas, the Railway Company owns all the capl- 
tal stock of the Winona & St. Peter Railroad Co., having 
448.48 miles of railroad in operation in the States of Minne- 
sota, and South Dakota, and the Dakota Central Railway 
Company, having 723.93 miles of railroad in operation in 
the States of South Dakota and North Dakota; and, 

Whereas, The said two companies severally have issued 
or assumed bonds secured by trust deeds or mortgages, 
which said bonds now outstanding amount in the aggregate 
to $17,343,000. 

It is hereby covenanted, that bonds, secured by these pres- 
ents, for the aggregate principal sum of $17,343,000, shall be 
reserved and from time to time shall be certified, only in 
case the Winona & St. Peter R. R. Co. or the Dakota Central’ 
Railway Co. shall be consolidated with the party of the first 
part, and their bonds be assumed, and in either such event 
only for the purpose of retiring, at or before maturity, the. 
bonds so issued or assumed as follows, to wit: 


Principal. Amount Miles 
Date of When outstand- cov- 
Loan and Mileage Covered. issue. due. ing. e 
Dakota Central Ry. Ist M. 6%.. 1882 Sept. 1,1907 $1,065,000 
Watertown to Redfield, S. Dak. 1 
Dakota Central Ry ist. M. %. 1882 Nov. 1, 1907 2,000,000 
Iroquois te Hawarden. . 125 
Dakota Central Ry. M. 5%... [4886-7 Aug: 15, 1926 2,265,090 
Columbia, Se. Dak., to Oakes, 
Nor. Dak.. ,. .. 89° 
Redfield to Gettysburg, 8. Dak. Hg 


Doland to Groton... .. «+.s++5 
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———— 
} Principal. Amount Miles 
Date of When outstand- cov- 
Loan and Mileage Covered. issue due. ing. ered. 
Dakota Central Ry. M. 6%.....1879-85 Oct. 1, 1929 4,965,000 
Minn. state line to Pierre,S.Dk. 209 
Huron to Ordway and Brook- 
ings to Watertown, So.Dak.. 182 
‘Ordway to Columbia......... ‘ 5 
Centerville to Yankton ....... 
Winona & St. Peter R. R., 7%.. 1867 Nov. 1, 1907 1,592,000 
Winona,Minn., to Minn. River, 
mear St. Peter, .....ccese- ° 139 
Rochester & Northern Minn, Ist ‘i TT a 
te WEE Sdeanserdscepoe ces 1878 Sept. 1, 1908 200,000 
Rochester to Zumbrota ....... 24 
Plainview R. R. lst M. 7%..-.. 1878 Sept. 1, 1908 100,000 
Eyota to Plainview, Minn..... 15 
Minnesota Valley Ry Ist M. 7% 1878 uct. 1, 1908 150,000 
Sleepy Eye to Redwood Falls, 
PERM. 00 cdccces soccsscocece 24 
Winona & St. Peter R, R. 1st M. 
ER wenetese 66:66 0n060060e0 1871 Dec. 1, 1916 4,241,000 
St. Peter, Minn., to Water- 
COM, BO. DAR. 2 ccccveccccs 184 
‘Chic. & Dakota Ry ist M. 6% 1879 Oct. 1, 1929 615,000 
Tracy, Minn., to S. Dakota line 46 
Chatfield R. R. ist M. 6%..... 1880 Oct. 1, 1929 150,000 
Eyota to Chatfleld ........... 11 


Note.—Of the above bonds the following are not held by the public, but 
are deposited as collateral for Chicago & North-Western loans, which 
loans in the preceding table are reduced in amount to allow for the 
collateral here shown, viz.: Dakota Central 5s of 1926, $2,265,000, these 
being deposited for the extension bonds of 1926; Dakota Central 6s 
of 1929, $4,965,000; Chicago & Dakota 6s, $615,000, and Chatfield 
R. R. 6s, $150,000, these all being deposited as part security for the 
sinking fund 5s and 6s of 1929. 

The bonds specified in this section are hereinafter called 
“existing bonds,” and shall be taken to be included with the 
aforesaid thirty-one issues so far as assumed by the Railway 
Company after consolidation as aforesaid. 


REFUNDING OF EXISTING BONDS. 

Sec. 4. In order to retire any of the “existing bonds” speci- 
fied in Sections 2 and 3 of this Article, the Railway Com- 
pany shall be entitled to receive, upon resolution of its 
Board of Directors or Executive Committee, bonds issued 
under this mortgage for the aggregate sum of $1,000,000. 

Thereafter, as often as the Railway Company shall sur- 
render any of such existing bonds the Trust Company, Trus- 
tee, hereunder, in exchange therefor shall deliver to the Rail- 
way Company bonds issued under this mortgage for an ag- 
gregate principal sum equal to the amount so surrendered, 
and for such additional sum as shall have been paid by the 
Railway Company as premium in retiring or in refunding 
any of said existing bonds, and this process may continue 
from time to time until the amount of existing bonds speci- 
fied in said Sections 2 and 3 shall be reduced to $1,000,000, 
when no further amount of bonds shall be delivered for the 
purposes specified in said Sections 2 and 3. 
$4,000,000 BONDS ISSUABLE AT OPTION OF RAILWAY COM- 

PANY FOR IMPROVEMENTS, ADDITIONS OR EXTENSIONS. 

Reserving at all times such amount of bonds as at their 
face value shall be equal to the amount then outstanding 
of the bonds specified in Sections 2 and 3 (less the said 
$1,000,000), the said Trustee from time to time shall deliver 
to the Railway Company, out of the residue of the total 
authorized issue hereinunder, bonds for an aggregate princi- 
pal sum not exceeding $4,000,000 on receipt of an attested 
copy of a resolution of the Board of Directors or of the 
Executive Committee of the Railway Company requesting 
such delivery; which $4,000,000 of bonds shall be used only 
for the betterment or increase of the company’s properties, 
whether by improvement, enlargement or extension or by 
the acquisition of new property of any kind. 

REMAINING BONDS ISSUABLE AT NOT EXCEEDING $1,000,000 
YEARLY FOR PERMANENT IMPROVEMENTS AND ADDI- 
TIONS INCLUDING EQUIPMENT. 

Of the total amount of bonds to be secured by this Trust 
Deed, apart from the amount of such bonds hereinbefore 
provided to be reserved for the purpose of refunding, retir- 
ing, paying or exchanging for prior bonds or obligations, 
and apart from the amount of $4,000,000 of the bonds here- 
inbefore in this article otherwise provided to be delivered to 
the Railway Company, the said Trustee, from time to time, 
shall deliver to the Railway Company such amount of bonds, 
not exceeding $1,000,000 in any one year, as an attested 
copy of a resolution of the Board of Directors or of the 
Executive Committee of the Company shall call for, but only 
upon receipt of a certificate of the President and the Chief 
Engineer of the Company, showing that an amount of money 
equal to the amount of bonds so called for has been expended 
in the permanent improvement of, or in additions to, the 
property, including equipment, subject to thisindenture. 
EXISTING BONDS RECEIVED BY TRUSTEE, WHEN TO BE CAN- 

CELED, ETC. 

Sec. 5. Every existing bond received by the Trustee shall 
be stamped with the words “Not Negotiable. Held in trust 
“for the purposes declared in the General Gold Bond Mort- 
“gage of 1987 of the Chicago & North-Western Railway Com- 
“pany, dated November ist, 1897,”and shall be held, without 
extinguishment of lien, as additional security for the pay- 
ment of the bonds hereby secured until not less than ninety- 
seven per cent. of the issue to which such existing bond 
belongs either shall have been paid and canceled or shall 
have been received hereunder by the Trustees, whereupon, 
on the written request of the Railway Company, the Trustees 
shall cancel all existing bonds of such issue then in their 
possession. 


From time to time the Railway Company shall take all 
practicable measures to procure the discharge of all the 
mortgages securing any such outstanding existing bonds, 
which shall have been paid. 


REGISTERED BONDS WITHOUT COUPONS. 

Sec. 8. Whenever any coupon bond issued under this in- 
denture shall be surrendered for exchange for registered 
bonds, the Kailway Company shall issue therefor a like 
amount of registered bonds, without coupons. Such regis- 
tered bonds shall be for $1,000, or for $5,000 or for $10,000 
each, and shall bear interest at the same rate as the surren- 
dered coupon bonds, but payable quarterly, and from the 
first day of February, of May, of August or of November, as 
the case may be, next preceding the issue of the new regis- 
tered bond. 

Whenever any registered bond shall be surrendered for 
transfer, the Railway Company shall issue a like amount of 
new registered bonds for $1,000, or for $5,000, or for $10,000 
each; but no registered bond shall be converted into a cou- 
pon bond. 

For any exchange of coupon bonds for registered bonds, 
and for any transfer of registered bonds, without coupons, 
the Railway Company, at its option, may make a charge not 
exceeding one dollar for each new registered bond issued 
upon such exchange or transfer. 

BONDS MUTILATED OR DESTROYED MAY BE REPLACED. 

Sec. 9. In case any bond issued hereunder shall become 
mutilated or shall be destroyed, upon the surrender of any 
such mutilated bond to the Trustee, or upon filing with the 
Trustee satisfactory evidence of such destruction, the Rail- 
way Company upon receiving indemnity satisfactory to it 
may in its discretion issue a new bond bearing the same 
serial number. 

CERTIFICATION WHEN THERE IS NO TRUST CQMPANY, 

TRUSTEE. 


wd 


Sec. 10. If at any time there happen to be no Trust Com- 
pany among the existing Trustees under this indenture, or 
if at any time said Trust Company, Trustee, shall be un- 
able to act, any and all of the powers to be exercised accord- 
ing to any provisions cf this article, by the Trust Company, 
Trustee hereunder, may and shall be exercised by tne United 
States Trust Company of New York, or if it be unable or 
shall decline to act, by such other Trust Company as may be 
designated by written appointment by the Railway Com- 
pany and the Trustees under this indenture or (in the ab- 
sence of such appointment) ty resolution of the Board of 
Directors or of the Executive Committee of the Railway 
Company; and the exercise of any such powers by the 
proper Trust Company, whether in form by it as Trustee or 
in its individual character, shall be deemed sufficient as the 
act of such Trust Company individually whether or not it be 
also the act’ of such Trust Company as Trustee. 


THIS INDENTURE MADE SOLELY FOR THE BENEFIT OF THB 
PARTIES THERETO AND OF THE BONDHOLDERS, 


Sec. 11. Nothing in this indenture shall confer upon any 
person or corporation, other than the parties hereto and the 
holders of bonds issued under this indenture, any claim un- 
der any covenant or stipulation thereof; all its covenants, 
conditions and stipulations being for the exclusive benefit of 
the parties hereto and of the holders of bonds hereby se- 


cured. 





ARTICLE WO. 





PARTICULAR COVENANTS OF THE RAILWAY COMPANY. 
PRINCIPAL AND INTEREST TO BE PAID PUNCTUALLY TAX FREE. 


Section 1. The Railway Company will punctually pay the 
principal and interest of every bond issued here- 
under in the manner promised, according to the 
true intent and meaning thereof, without deductions 
from either principal or interest for any tax or taxes im- 
posed by the United States or by any State or County or Mu- 
nicipality thereof, which the Railway Company may be re- 
quired to pay or to retain therefrom under or by reason of 
any present or future law; and the Railway Company will 
pay all such taxes. When and as paid, all coupons shall be 
canceled. 
DEEDS OF FURTHER ASSURANCE. 

Sec. 2. Whenever required by the Trustees, the Railway 
Company will transfer unto the Trustees title to all real and 
personal estate, corporate rights and franchises which it 
shall acquire as appurtenant to, or for the use of, the several 
railroads hereby mortgaged; and also it will acknowledge 
and deliver all such further transfers and assurances for the 
better confirming unto the Trustees the premises hereby 
conveyed, as reasonably they shall require for the better 
securing of the bonds issued hereunder. 


RIGHT RESERVED TO CONSTRUCT OR ACQUIRE PROPERTY FREE 
FROM LIEN HEREOF. 


But nothing in this indenture expressed or implied is in- 
tended, or shall be construed, to limit the right or power of 
the Railway Company, hereby expressly reserved, to con- 
struct, or to acquire, and to own and hold, other lines of rail- 
way, or branches or extensions, or interests therein, or other 
{ property free from the lien hereof. 

) NSFER TO BE MAINTAINED 
} OFFICE FOR REGISTRATION AND TRANS] rE 
Sec. 3. The Railway Company at an office or agency to 
be maintained by it in the City of New York will keep a reg- 
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ister of bonds issued hereunder, which register at all reason- 
able times shall be open to the inspection of the Trustees; 
and, upon presentation for such purpose, it will register there- 
in any bonds issued hereunder. 

Upon presentation of any registered coupon bond by the 
registered holder, or by his duly appointed attorney, such 
bond shall be transferred and entered upon the books of the 
Railway Company, or the same may be transferred and reg- 
istered to bearer, in which case transferability by delivery 
shall be restored and thereafter the principal of such bond 
shall be payable to any person presenting the same. Suc- 
cessive registrations and transfers as aforesaid may be made 
from time,to time as desired; and each registration shall be 
noted by fae Railway Company on the bond. 

Any registered bond without coupons may be transferred 
on the books of the Railway Company by the registered 
holder thereof in person or by his duly authorized attorney, 
as provided in Section 8 of Article One hereof. 

PRINCIPAL AND INTEREST OF EXISTING BONDS TO BE PROMPT- 
LY PAID, WHEN DUE. 

Sec. 4. Exclusively for the benefit of the holders of bonds 
issued hereunder, the Railway Company will pay, or will 
acquire and deposit with the Trustees, on or before their 
respective dates of maturity, or as soon as presented for 
payment, all of the outstanding existing bonds secured by 
prior lien on any of the premises hereby mortgaged; and 
will provide for the payment of the interest on all such 
outstanding existing bonds and obligations having prior 
lien, not acquired and deposited hereunder, as and when 
such interest shall become due and payable; and it will not 
extend any of such existing bonds having liens superior to 
this indenture. 

NO PRIOR LIENS EXIST EXCEPT THOSE ENUMERATED; NO 
OTHERS TO BE PERMITTED. 

Sec. 5. The Railway Company covenants that the prem- 
ises h conveyed are subject to no mortgage or trust 
deed except those securing the outstanding obligations here- 
inbefore mentioned, and that it will not create any lien or 
charge having priority to the lien of these presents upon the 
mortgaged premises; and, within six months after the same 
shall accrue, it will pay all lawful claims of laborers and 
others, which, if unpaid, might by law be given precedence 
to this indenture as a lien upon the mortgaged premises. 

Sec. 6. The Railway Company, from time to time, will 
pay all taxes, assessmentsand governmental charges lawfully 
imposed upon the premises hereby mortgaged, the lien of 
which would be prior to the lien hereof, so that the priority 
of this indenture shall be fully preserved. 

BONDS TO BE ISSUED AND PROCEEDS APPLIED SOLELY AS 
HEREIN PROVIDED. 

Sec. 7. The Railway Company will not dispose of any 
bonds hereby secured, in any manner other than in accord- 
ance with the provisions of this indenture; and it will apply 
the proceeds tnereof for purposes herein prescribed, and for 
no other or different purpose. 


ARTICLE THREE. 
ON DEFAULT FOR SIX MONTHS THE TRUSTEES MAY TAKE POS- 
SESSION. 


Section 1. In case (1) of default for six months in the pay- 
ment of interest on any bond secured by this indenture, or 
in the performance of any of the covenants contained in 
Section 5 of Article Two hereof; or in case (2) of default in 
the punctual payment of the principal of any bond hereby 
secured; or (3) of default in the performance of any other 
covenant herein for a period of six months after written 
notice thereof from the Trustees or from the holders of 5 
per cent. in amount of the bonds hereby secured; then, and 
im every such case, the Trustees may enter upon all or any 
part of the railways, rolling stock, property and premises, 
lands, rights, interests and franchises hereby conveyed, and 
operate the same by their receivers, agents or attorneys, 
to the best advantage of the holders of the bonds hereby 


After deducting the expense of operating the railways and 
other premises, and of all repairs, maintenance, renewals, 
replacements, alterations, additions, betterments and im- 
provements, and all payments which may be made for taxes, 
assessments, insurance, and prior or other proper charges, 
as well as just and reasonable compensation for their own 
services, the Trustees shall apply the moneys arising as 


aforesaid as follows: 

In case the principal of the bonds hereby secured shall not have be- 
come due, to the payment of the interest in default, in the order of the 
maturity of the instal'ments of such interest, with interest thereon at 
the same rate of interest as was borne by the bond on which such inter- 
est shall be in default; such payments to be made ratably to the per- 
sons entitled thereto, without discrimination or preference. 

In case the principal of the bonds hereby secured shall have become 
due, by declaration or otherwise, first to the payment of the accrued in- 
terest (with interest on the overdue installments thereof at the same 
rate of interest as was borne by the bond on which such interest sha!’ 
be in default) in the order of the maturity of the installments, and then 
to the payment of the principal of all bonds hereby securéd; in every 
instance such payments to be made ratably to the persons entitled to 
such payment, without any discrimination or preference. 

UPON SIX MONTHS’ DEFAULT, HOLDERS OF A MAJORITY IN 
AMOUNT OF THE BONDS, MAY REQUIRE THE TRUSTEES TO 
4 DECLARE THE PRINCIPAL DUBE. 


Sec. 2. In case of default for six months in the payment of 
any interest on any bond hereby secured, or in the perform- 
ance of any of the covenants contained in Section 5 of Arti- 
ele Two hereof, then upon the written request of the holders 





of a majority in amount of the bonds hereby secured then 
outstanding, the Trustees, by notice in writing delivered to 
the Railway Company, shall declare the principal of all 
bonds hereby secured then outstanding to be due and pay- 
able immediately. , 

This provision, however, is subject to the condition that 
if, at any time after the principal of said bond shall have 
been so declared due and payable, all arrears of interest upon 
all such bonds, with interest on overdue installments of in- 
terest at the same rate as was borne by the bond which shall 
be in default, and the expenses of the Trustees, either shall 
be paid by the Railway Company or be collected out of the 
mortgaged premises before any sale of the mortgaged prem- 
ises, then the holders of a majority in amount of the bonds 
hereby secured then outstanding, by written notice to the 
Railway Company and to the Trustees, may waive such de- 
fault and its consequences. 

DEFAULT-TRUSTEES MAY SELL PROPERTY OR BRING FORB- 
CLOSURE AND OTHER SUITS. 

Sec. 3. In case of default made and continued as provided 
in Section 1 of this article, the Trustees, with or without 
entry, in their discretion (a) may sell to the highest and 
best bidder all and singular the mortgaged property and 
premises, in one lot and as an entirety, unless a sale in par- 
cels shall be required under the provisions of Section 5 of 
this article, which sale or sales shall be made at public auc- 
tion at such place in the City of Chicago, or at such other 
place, and at such time and upon such terms, as the Trus- 
tees may specify in the notice of sale to be given as herein 
provided; or (b) may proceed to enforce the rights of bond- 
holders under this indenture by suits in equity or at law, 
whether for the specific performance of any covenant or 
agreement contained herein, or in aid of the execution of 
any power herein granted, or for the foreclosure of this 
indenture, or for the enforcement of any other appropriate 
legal or equitable remedy, as the Trustees, being advised by 
counsel learned in the law, shall deem most effectual. 
TRUSTEES MUST ACT WHEN REQUESTED BY HOLDERS OF A 

MAJORITY IN AMOUNT OF BONDS. 

Upon the written request of the holders of a majority in 
amount of the bonds hereby secured, in case of any such 
continuing default, it shall be the duty of the Trustees, upon 
being indemnified as hereinafter provided, to take all need- 
ful steps for the enforcement of the rights of the holders of 
the bonds hereby secured, and to exercise the powers of 
entry or sale herein conferred, or both, or to take appro- 
priate judicial proceedings by action, suit or otherwise, as 
the Trustees, being advised by counsel learned in the law, 
shall deem most expedient in the interest of the holders of 
the bonds hereby secured. 

HOLDERS OF 75 PER CENT. IN AMOUNT OF BONDS MAY DIREOT 
AND CONTROL PROCEEDINGS. 

Sec. 4. The holders of 75 per cent. in amount of the bonds 
hereby secured, and then outstanding, shall have the right, 
if they so elect by an instrument in writing delivered to the 
Trustees, to direct and control the method and place of con- 
ducting any and all proceedings for any sale of the premises 
hereby conveyed, or for the foreclosure of this indenture, 
or for the appointment of a receiver, or any other proceed- 
ings hereunder. 

HOLDERS OF A MAJORITY IN AMOUNT OF BONDS MAY REQUIRE 
A SALE OF PROPERTY IN PARCELS, 
- Sec. 5. In the event of any sale the property hereby mort- 
gaged shall be sold as an entirety, unless the holders of a 
majority in amount of the bonds hereby secured then out- 
standing shall in writing request the Trustees to cause said 
premises to be sold in parcels, in which case the sales shall 
be made in such parcels as may be specified in such request, 
or unless such sale as an entirety is impracticable by reason 
of some statute or other cause. 
FURTHER PROVISIONS AS TO SALE. 

Sec. 6. Notice of any such sale shall contain a brief de- 
scription of the property, and shall be published at least 
once a week for four successive weeks in a newspaper pub- 
lished in New York, N. Y., and in a newspaper published in 
Chicago, Illinois. 

Sec. 10. In case of any such sale hereunder, the principal 
of all the bonds hereby secured shall immediately, at the 
option of the Trustees, become due and payable, anything in 
this indenture to the contrary notwithstanding. 

APPLICATION OF PROCEEDS OF FORECLOSURE SALE. 

Sec. 11. The proceeds of any such sale hereunder, together 
with any other sums which then may be held by the Trus- 
tees under any of the provisions of this indenture, as part of 
the trust estate or of the proceeds thereof, shall be applied 
as follows: 

First. To the payment of the costs and expenses of such sale, includ- 
ing a reasonable compensation to the Trustees, their agents, attorneys 
and counsel, and of all expenses, liabilities and advances made or in- 
curred by the Trustees in managing and maintaining the property hereby 
conveyed, and to the payment of all taxes, assessments, or llens, prior to 
the lien of these presents, except any taxes, assessments, or other supe- 
rior liens, to which such sale shall have been made subject. 

Second. To the payment of the whole amount then owing and unpaid 
upon the bonds hereby secured for principal and interest, with interest 
on the overdue installments of interest at the same rate as was borne 
by the respective bonds on which such installments of interest are over- 
due; and, in case such proceeds shall be insufficient to pay in full the 
whole amount so due and unpaid upon the said bonds, then to the - 
ment of such principal and interest, without preference or priority of 
principal over interest, or of interest over principal, or of sbi install- 


ment of interest over any other installment of interest, ratably to the 
aggregate of such principal and the accrued and unpaid interest. 
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PAYMENT OF PURCHASE MONEY. 

Sec. 12. In case of any sale hereunder, any purchaser, for 
the purpose of making settlement or payment for the prop- 
erty purchased, shall be entitled to turn in any bonds, and 
any matured and unpaid coupons hereby secured, in order 
that there may be credited, as paid thereon, the sums paya- 
ble out of the net proceeds of such sale to the holder of such 
bonds and coupons, as his ratable share of such net pro- 
ceeds. 

RIGHT OF BONDHOLDERS TO PURCHASE. 

At any such sale, any bondholders or their agents may 
bid for, and purchase, such property, and may make pay- 
ment therefor as aforesaid, and, upon compliance with the 
terms of sale, may hold and dispose of such property with- 
out further accountability therefor. 

DEFAULT—RIGHT OF TRUSTEES TO RECOVER JUDGMENT. 

Sec. 13. In case of default for six months in the payment 
of interest on any of the bonds hereby secured, or of default 
in the payment of the principal thereof when due, or de- 
clared due, the Railway Company covenants, if it shall fail 
to pay the same upon demand, that the Trustees, in their 
own names, shall be entitled to recover judgment for the 
whole amount so due and unpaid. 

WAIVFR OF EXTENSION, ETC., LAWS. 

Sec. 14. The Railway Company waives all benefit and ad- 
vantage of any extension, stay, appraisement or redemp- 
tion laws now or hereafter in force; and it agrees that it 
wil] not impede the execution of any power herein granted. 

APPOINTMENT OF RECEIVER. 

Sec.15. In the event of a default of the character and con- 
tinuance indicated in Section 3 of this article, the Trustees, 
upon commencement by them of any judicial proceedings 
to enforce the rights of the bondholders under this indent- 
ure, shall be entitled, as matter of right to the appointment 
of a receiver of the premises hereby mortgaged. 

RAILWAY COMPANY’S RIGHT TO SURRENDER PROPERTY TO 
TRUSTEE. 

Sec. 16. The Railway Company, whenever it shall deem it 
expedient for the better security of the bonds, although 
there may be then no default entitling the Trustee to pos- 
session, may, with the consent of the Trustee, surrender to 
the Trustee the whole or any part of the property hereby 
conveyed for any period fixed or indefinite. 

REQUEST OF A MAJORITY IN AMOUNT OF THE BONDS NECES- 
SARY TO REQUIRE ACTION HEREUNDER. 

Sec. 17. No holder of any bond or coupon shall have the 
right to institute any action in equity or at law for the fore- 
closure of this indenture or for the appointment of a re- 
ceiver or for any other remedy hereunder unless the holders 
of a majority in amount of the then outstanding bonds shall 
have made written request of the Trustee, and shall have 
afforded it reasonable opportunity to exercise the powers 
hereinbefore granted; it being intended that no holders of 
bonds or coupons shall enforce any right hereunder except 
in the manner herein provided, and for the equal benefit of 
all outstanding bonds and coupons. 

REMEDIES HEREIN ARE ADDITIONAL TO ALL OTHER REMEDIES 
ALLOWED BY LAW. 


Sec. 18. Except as herein expressly provided to the con- 
trary, every remedy herein conferred shall be in addition to 
every other remedy given at law or in equity or by statute, 


ARTICLE FOUR. 


IMMUN'TY OF OFFICERS, DIRECTORS AND STOCKHOLDERS, 

No recourse under this indenture shall be had against any 
incorporator, stockholder, officer or director of the Railway 
Company, it being expressly understood that this mortgage 
and the obligations hereby secured are solely corporate obli- 
gations. 











ARTICLE FIVE. 


BONDHOLDERS’ ACTS, HOLDINGS AND APPARENT AUTHORITY. 
This article contains provisions respecting bondholders’ 
instruments, etc. 





ARTICLE SIX. 


RELEASES OF MORTGAGED PROPERTY. 

On the written request of the Railway Company with a 
copy of a resolution of its Board of Directors or Executive 
Committee approving such request, the Trustees, from time 
to time, shall release from the lien of this indenture any 
part of the mortgaged premises then subject thereto; pro- 
vided, (1) that no part of the lines of track or of the rights 
of way shall be released, unless the same shall no longer be 
of use in the operation of any of the mortgaged lines of rail- 
way, and no part of such lines of track or rights of way shall 
be so released if thereby the continuity of the lines of rail- 
way of the Railway Company shall be broken; and (2) that 
no part of the mortgaged railways or other property shail 
be released hereunder, unless at the time of such release 
it shall no longer be necessary or expedient to retain the 
same for the operation, maintenance, or use, of such lines 
of railway, or for use in the business of the Railway 
Company. No such release shall be made unless the Rail- 
way Company shall have contracted to sell or exchange the 
property so to be released. 








The proceeds of sale shall be held in trust and applied, 
with the approval of the Trustees, to the purchase of other 
property, real or personal, or in betterments of or improve- 
ments of the mortgaged premises. Any new property ac- 
quired in exchange for, or to take the place of, any property 
released hereunder, ipso facto shall be subject to the lien 
of this indenture, as fully as if specifically mortgaged here- 
by; but, if requested by the Trustees, the Railway Company 
will convey the same to the Trustees, by appropriate deeds, 
for the purposes of this indenture. 


ARTICLE SEVEN. 


OBLIGATION AND LIABILITY OF TRUSTEES. 

Section 1. The Trustees shall not be answerable for the 
default or misconduct of any agent or attorney selected with 
reasonable care; or for anything whatever, in connection 
with this trust, except willful misconduct or gross negli- 
gence. 

The Trustees shall not be under any obligation to take any 
action towards the enforcement of the trusts hereby created, 
unless indemnified against all expense or liability, nor to 
take notice of any default hereunder unless requested by a 
writing signed by the holders of a majority in amount of the 
bonds hereby secured then outstanding, and tendered reason- 
able indemnity as aforesaid; but neither any such request 
nor this provision therefor shall affect any discretion herein 
elsewhere specially given to the Trustees to determine 
— or not they shall take action in respect of such de- 
ault. 








RESIGNATION OF TRUSTEES. 

Sec. 2. Any Trustee may resign and be discharged of the 
trusts created by this indenture, at any time, by giving 
three months’ written notice thereof to the Railway Com- 
pany and by also publishing such notice once in a news- 
paper at that time published in New York, N. Y., and by due 
execution of the conveyance required by the next section. 

REMOVAL OF TRUSTEES. 

Any Trustee may be removed at any time by an instru- 
ment in writing under the hands of three-quarters in amount 
of the holders of the bonds hereby secured and then out- 
standing. Any Trustee other than a Trust Company, Trus- 
tee, may be removed at any time by an instrument in writ- 
ing executed upon the part of the Railway Company by or- 
der of its Board of Directors or of its Executive Committee, 
and by notice thereof to the Trust Company, Trustee. 

APPOINTMENT OF NEW TRUSTEES. 

Sec. 3. In case any Trustee shall resign or be removed or 
otherwise become incapable of acting, a new Trustee or 
Trustees may be apointed by the Railway Company, by an 
instrument executed by order of said Railway Company’s 
Board of Directors or Executive Committee. One of the 
Trustees hereunder shall always be a Trust Company in 
good standing, doing business in the City of New York, and 
having a capital and surplus aggregating at least $2,000,000, 
if there be such a Trust Company willing and able to accept 
the trust upon reasonable and customary terms. 


ARTICLE EIGHT. 


RAILWAY COMPANY’S POSSESSION TILL DEFAULT; 
FEASANCE CLAUSE. 


This article is merely formal, relating to the company’s 
right to retain the property until default, and to the termin- 
ation of the Trust upon the faithful performance of all the 
covenants herein. 








AND DE- 





ARTICLE NINE. 





A COMPANY ABSORBING THE RAILWAY 
BONDS HEREUNDER. 


Nothing contained in this indenture shall prevent any 
consolidation of the Railway Company with any other cor- 
poration, or any transfer, subject to the continuing lien of 
this indenture, of all the mortgaged premises as an entirety 
to a railroad corporation at that time existing under the 
laws of the United States or of any State or States, and enti- 
tled to acquire the same; provided, however, that such con- 
solidation, merger or sale shall not impair the lien and secur- 
ity of this indenture, and that the payment of the principal 
and interest of all of said bonds according to their tenor 
shall be assumed by the corporation formed by such con- 
solidation or merger, or purchasing as aforesaid. 

The successor corporation as aforesaid, upon executing, 
and causing to be recorded, an indenture with the Trustees, 
satisfactory to the Trustees, whereby it shall assume the due 
and punctual payment of the principal and interest of said 
bonds and the performance of all the covenants and condi- 
tions of this indenture, shall be substituted for the Railway 
Company and may issue either in its own name or in the 
name of the Chicago & North-Western Railway Company, 
any or all of such bonds not theretofore issued, but all such 
additional issues shall be made subject to all the restrictions 
of this indenture. 

ACCEPTANCE OF TRUST BY TRUSTEES. 

The United States Trust Company of New York and John 
A. Stewart, parties hereto of the second part, hereby sever- 
ally accept the trusts in this indenture declared and pro- 
vided, and agree to perform the same upon the terms and 
conditions hereinbefore set forth. 


COMPANY MAY ISSUB 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Nieut, December 17, 1397, 

Merchants generally have reported a moderate volume 
of business transacted, trade having been well up to an 
average for the ssason of the year. Values as a rule have 
been fairly well maintained, although in a few instances 
concessions have been granted to make sales. Proceedings 
at Washington have been of an ordinary nature, The pas- 
sage by Congress of the bill to prevent pelagic sealing by 
American citizens has attracted general attention as has 
also Secretary Gage’s currency bill, which has been before 
the Banking and Currency Committee of the House. Ad- 
vices received from Constantinople have reported the ratifi- 
cation by King Gaorge of the treaty of peace between 
Turkey and Greece. Official figures on the volume of ex- 
ports from this country for the eleven months of the 
calendar year show a large total and indicate that the com- 
plete statement for the year will make a new maximum 
record. 

Lard on the spot has been in moderately active demand, 
and prices have advanced in response to stronger advices 
from the West, where smaller receipts of swine caused a 
stronger turn to values. The close was firm at 4'75c. for 

rime Western, 4°40@4°50c, for prime City and 5c. for re- 

ned for the Continent. The local market for contracts has 

been neglected, but at the West there was a fairly active and 

higher market on buying both for investment account and to 

cover cont:acts, stimulated by smaller receipts of swine. The 
close was firm. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat, Mon, Tues. Wed. Thurs, Fri 

Deeccccececcesccce ee sees ©. 455 460 4°60 465 4°75 4°75 

Pork has had a moderately active demand for export tothe 
West Indies. Prices have held steady at $3 50@9 00 for mess, 
$1i@i2 for family and $9 50@1150 for short clear. Cut 
meats have had a fairly. active sale and prices have been 
steady, closing at 4°4@5'4c. for pickled shoulders, 6% @734c. 
for pickled hams and 5'4@6c. for pickled bellies, 12@1\ lps, 
average. Beef has been quiet but steady, closing 
at $8@850 for mess, $9@95) for packet, $'0@11 50 
for family and $13@16 for extra India mess. Baef 
hams have been — and unchanged at $225). Tallow has 
further advanced and the close was firm at 3gc. Oleo- 
stearine has been quiet but steady at 4°c. Lard stearine 
has been dull, closing at 5'\4@5'¢c. for City. C»tton seed oil 
has been dull but steady, closing at 2c. for prime yellow. 
Butter has been quiet and easier, closing at 15 @22c. for 
creamery. Cheese has had a limited export sale and prices 
have held steady at 6'¢@9!¢c. for State factory, full cream. 
Fresh eggs have been quiet and easier, closing at 23c. for 
strictly choice Western. 





Brazil grades of coffee have had only a limited sale but the | 


tone of the market has held steady, closing at 65c. for Rio 
No. 7 on the spot. Mild grades have bosn in moderately 
active demand and steady at 8!14@8c. for fair Cucuta. East 
India growths have been quiet and unchanged at 24@241éc, 
for standard Java. The speculation in the market for con- 
tracts has been quiet. Eu rly in the week prices declined, but 
later advanced on crop damage reports from Santos, closing 


firmer. Following are final asking prices: 

Dec...... eces--- 5900. | March ......... 6050. | June........... 6°20¢ 
ATE 5950. | BEE cctodondinee 6°100. | July........ccee 6250 
Sietuad«chiines 6 000. | May...........- 6°156. | Bept......ccccce 6°350. 


Raw sugars have had a fair sale at higher prices, closing 

firm at 4c. bid for centrifugals, 96-deg. test, and 31¢c. bid for 
muscovado, 89-deg. test. Refined sugar has been in active 
demand and prices have advanced 1-16@\c., closing firm at 
5i¢c. for granulated. Molasses has been steady. Syrups 
— been more active and firm. Spices and teas have been 
steady. 
Kentucky tobacco has been in moderately active demand 
and firm. Seed leaf tobacco has been less active, but values 
have held about steady. Sales for the week were 1,100 cases 
as follows: 150 cases 1896 crop, New England Havana, 16@ 
80c.; 110 cases 1896 crop, New England seed leaf, 22@28c.; 
800 cases 1895 crop, Pennsylvania Havana, 12@13c.; 150 
cases 1895 crop, Pennsylvania seed 11@12c.; 300 cases 1895 
crop, Zimmers, 15@17c., and 100 cases 1894-5 crop, Gebhardts, 
12c.; also 250 bales Havana at 70@$1 15 in bond and 125 
bales Sumatra at 90c.@$1 60 in bond. 

Business in the market for Straits tin has been quiet and 
_—- have weakened slightly to $13 70@13 724, closing easy. 

ngot copper has been in moderately active demand and firm, 
closing at llc. for Lake. Lead has been quiet but steady, 
closing at 3'7°@3°753. Spalter has been dull and easy, clos- 
ing at 3°85@3 95c. for domestic. Tin plates have been steady. 
Pig iron has been quiet but steady at $10@12 25 for domestic. 

Refined petroleum has been fairly active, closing at 5°40c. 
in bbls., 2:90c. in bulk and 5°9.c. in cases; naphtha quiet at 
5'50c. Crude certificates have been steady; credit balances 
have been unchanged at 65c. Spirits turpentine has been firmer 
but oe, closing at 334331gc. Rosins have been duli bat 
steady at $1 40 @1 45 for common and good strained. Hops 
have had a fairly active export sale at steady prices. Wool 
has been quiet and unchanged, 


COTTON. 
Fripay NIGHT, December 17, 1897, 


THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 339,275 bales, 
against 267,098 bales last week and 400,835 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
4,899,039 bales, against 4,426,516 bales for the same period of 
1896, showing an increase since Sept. 1, 1897, of 472,523 bales, 





























Receipts at— | Sat. Mon, | Tues. | Wed. !Thurs.| Fri. | doial. 
Galveston...... &,822/21,432) 8,394] 18,241/ 10,203| 10,976) 78,070 
OGD‘ accccsl Siskact ‘tnkeal demsasl ebanes 9,582} 9,582 
New Orleans...| 15,008| 22,611| 37,397| 15,973) 13,237| 15 307|119,533 
Mobile ......... 4,507) 5,485| 3,304 1,007| 3,300} 1,202) 18,805 
Florida......... Judie ee ee mee ee 512} 512 
Savannah...... | 12,902} 8,112/ 12,844) 7,628| 10,398] 7,321) 59,208 
GAS cascccl Sacceadl -diccenl eéunsdl sunase 10,914) 10,914 
Charleston.....| 5,308| 3,447| 1,707| 3,074| 4,590 3,170) 21,296 
ae ecureont ieee Tet tee iat Terie pte 112) 112 
Wilmington....| 3,903) 1,756) 1,010) 4,004) 2,005) 2,673) 15,356 
WEA! §«kanae<] cccanel Saccccl ackceel 4atace 65 65 
Norfolk ........ | 4,144] 6,536) 5,575|) 6,132) 5,418] 3,375] 31,180 
ok tachi es) EN eres Eee, Bere) BE ieree 349 349 
New York..... OGG soca7 1,886) 1,519] 1,381) 1,250) 6,792 
Boston......... 1,760} 2,357) 1,337| 3,231| 1,164] 2,488) 12,337 
POD is oT dncwddl  “Gasbes . ehedaet ~sexanel bédecs 2,496) 2,496 
Philadel’a, &e..| 53} 784) 371| 242) 411) 807| 2,668 
Tot. this week! 57,163! 72,520. 73,325| 61,051| 52,109| 72,60 |389,275 














The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 



































SNE, 1897. l 1896. l Stock. 

ecerp's 10 | This |SinceSep.| This |Since Sep.| 

Dee.17. | seek, 1, 1897. | week. | 1, 1996. | 1897. | 1896. 
Galveston...) 78,070,1,257,028) 72,531| 955,263, 255,336| 203,062 
Tex.C.,&0.| 9,582/ 44,105) 4,828| 62,743)... | 6,108 
New Orleans) {19,533| 1,278,263 100,080/1,321,832| 361,990| 446,083 
Mobile ...... | 18,805) 194,066) 17,611) 177,659 45,721| 56,213 
Florida...... 512| 52,001 ae Bebe 
Savannah...| 59,208) 768,640 43,978) 566,198| 157,456) 117,823 
Br'wick,<&e.| 10,914] 125,202} 8,762) 105,879, 7,426, 13,912 
Charleston../ 21,296] 329,391] 17,163| 289,554] 47,750) 60,839 
P.Royal,&e. 112) 44,892|' 165] 37,266, ......|  -naee . 
Wilmington.) 15,356) 252,630) 11,060) 195,507| 26,969) 17,449 
Wash’n, &c.| 65) 799 59 G04) neeeee|  vneee ° 
Norfolk .....) 31,180) 374,728! 34,997, 509,341) 80,574) 59,192 
N’port N.,&e. 319) 9,739 1,185, 10,376| 938} 2,932 
New York...| 6,792} 26,058} 1,295] 7,776) 98,8¢€9| 265,396 
Boston...... | 12,337| 81,871) 7,316! §6,165| 38,000/ 33,000 
Baltimore..| 2,496) 24,999) 3,425] 26,587) 15,732) 16,762 
Philadel.&c.| 2,668] 34,537| 2,810) 19,778, _ 8,693) _ 10,500 
| Totals [389.275 |4,899,039|327,175 )/4,126,516/1,145,489) 1,309,266 


In order that comparison may be made with other years’ 
we give below the totals at leading ports for six seasons. 





























Receipts at—| 1897. 1896. 1895. 1894. 1893. 1892. 

Galves'n, &c. | 87,652; 76,909) 41,311) 85,105) 43,882) 34,444 
New Orleans) 119,533) 100,080; 81,798) 111,216; 93,078, 71,921 
Mobile ......| 18,805) 17,611 7,433| 14,821) 10,341) 10,048 
Savannah...| 59,208; 43,978) 23,786) 30,149; 43,697) 20,653 
Ohas’ton, &c.) 21,408; 17,328) 19,342) 20,870) 33,521 6,296 
Wilm’ton,&c} 15,421; °11,119 5,908; 14,481; 13,616 6,726 
Norfolk.....| 31,180) 34,997; 16,365) 24,291) 26,049 9,730 
N. News, &e. 349 1,185 9,168; 18,402) 20,923 6,477 
All others...| 35,719) 23,968) 14,672) 40,353) 16,863) 24,677 
Tot. this wk.| 389,275) 327,175) 222,783) 3 59,698, 291,975} 190,972 
Since Sept. 1|4899,039)4426,516/3144,393)|49823,391 389 7,120/33¢9,857 











The exports for the week ending this evening reach a total 
of 313,168 bales, of which 131,496 were to Great Britain, 32,035 





















































to France and 149,727 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 
| Week Ending Dec. 17,1897. | From Sept. 1, 1897, to Dec. 17,1397. 
Exports }_ _ Exported to— Exported to— 
from— __| Great | Conti-| Zotal | Great ‘| Contt- 

\Brit'n. |" ence! wont. | Week. |Britain.|""*"""| mene, | 7 
Galveston..... 32,404] 9,906] 15,473] 57,783) 460,486|132,562) 185,559| 828,607 
Tex. City, &c..| ...... gee CRT SEEN cciedcdah sesecs 9,318} 9,318 
New Orleans..| 49,347! 21,080/ 46,660/117,686| 392,510/267,574| 277,941) 878,025 
Mobile......... 8,250) ..... 5,548) 13,79] 52,785) ...... 20,345) 73,188 
Pensacola.....|  «+++++ ee ee 31,825) ...... 17,558} 49,873 
Savannah......| ...... | seeees 20,065) 29,085) 47,627) 28,°59| 325,934) 402,522 
Brunswick ....| 19,182) ...... se oe] 19,182] 71,365] ...... 80,151) 101,5¢6 
Charleston....| ...... | teeeee 15,053) 15,¢ 5% 67,640) 22.4. 143,477; 211,117 
Pest Boyal....| oo coo} ceoces ey eee 32,463) ....0. 8,000; 40,468 
Wilmington...| ...... | Brees 17,937| 17.937| 99,589] ...... 113,940) 213,526 
GI i cocsl caisesl cnsess 8,400} 8,100] 35,759] ...... 14,401! 50,160 
N’port N., &c.. PO getet 799 4,206} ..... 200 4,498 
New York..... 8,931} 1,040] 9,074) 8,045] 107,249) 20,718] 76,56¢| 204,534 
Boston ........ Se eee 112} 12,016} 106,185] ..... 1,471) 107,657 
Baltimore.....| 5,030 , 5,298] 10,328] 99,106] 1,98) 42,322) 83,416 
Philadelphia... ed eee 559} 6,723) ...... 1.15¢} = 7,878 
San Fran., &C.| ...04.| ..-0. SE. Se UE cisinn 27,974) 28,020 

Total........ 181,406} $2,085/149,727| 313,168) 1,555,647 /441,802| 1,296,349/3,293,798 
Total, 1894 ...!157,799! 5,966)115,915|279,710|1,621,893/347,513| 991,073/2,950,509 
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_In additiou to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 




































































THE SALES AND PRICES OF FuTuURES at New York, are 
shown in the following comprehensive table, 





























































































senna’. -” the ports none, We add similar figures for | g_> 7 a a 2 z z 
ew York, which are prepared for our special use by Messrs. | ® ag @ eS x 
Lambert & Barrows, Produce Exchange Building. a H See aii S7ee pues gabe sae § 
fe ea 3 2a S £ 
ON SHIPBOARD, NOT CLEARED FOR— Bene A é gees Bees af & pate pees E325 3 = 
caving s Seed ; Boe: Wy Bed ese Fes; gq 
Dec. 17 at Great Other | Coast- stock, et]: ? 3 ; ~s se 3 6 3 
Britain. |France.|roreign| wise. Total. 3 se : BES, : BEY : aEe H BES ; BES : BEY Be 
Pleat: ei Pisin Bio see rei Ee Bi Ss 
New Orleans...| 10,441 | 15,408 | 24,647| 1,188| 54,684| 307,306 = 44 : Bi | iB 3 iB: 4 iB . : Bi ? i Bi 5 8 
Galveston...... 50,614 | 12,357 | 37,393 | 9,225|110,094| 145,242|5)83):3: iS: 7 Sir isi! igi’ gid & 
Wie Se _—e _—e _~—e . . 
Savannah.....- 6,000 | None. | 25,000; 2,000/ 33,000) 124,456 | ° = = 
Charleston ..... 4,500; None. | 12,700} 1,000; 18,200 29,550 a a a a a a 
Mobile ......... 10,500 | None.| None.| None.| 10,500 35,221 | © wl Vg Qa o 3p £Q BD OGD Be 
Norfolk......... 16,000 | None. | 14.006 | 15.000| 45,000} 35,574|&] S| S8eu SR2e oIaP Soee soy sag | Ree 
New York......| 3,000| _700/ 1,550| None.| 5,250/ 93,619/@! 8) e955 292 GOR FADR fee F9SSl aes 
Other ports..-:| 20,000| None. | 18,000} None.| 38,000} 59,793 3 g|ses" Seg? “og rege Sess Sess eek 
Total 1897...) 121,055 | 31,465 |133,795/ 28,413 | 314,728 | 830,761 g £ g & gS £ : & 
> > > > 
Total 1896...| 151,122 | 43,195 |106,740| 13,709 | 314,766 | 994,500 | * oS q SF q Se a oe, « 22 = eo a 
Total 1895...) 94,191 | 16,261 | 80,203| 13,496 | 204,151] 868,861/ 5] .|ae 8 S&F 3 439 S B es 3 $3 8 
= . 7 © A es ne . ee he . 
Speculation in cotton for future delivery has been dull and | \} ¢ ‘i Fee Fe FO ieee ae 
the changes that have occurred in prices have been unim- | 8 S183 Sa3a oare ages oaea al Salis 
— as neither buyers nor sellers have been aggressive, ae RR RN SS SE 
th awaiting for new developments on which to re-open | « ae Fon Fae Foon Foe F ow Ble 
active operations ; in the meantime the ome fluctuations in 214 SS SS mw Sew 22 a Ste ag ais 
prices have been confined to the narrowest limits. The ad-| 2/@N5|]'9o? jae? Tar? Tess? Tes? j x8 é 
vices from the Southern ~~ markets have generally re-| § os yoda vasa aodSea radon gata vabo 2 
ened pared holding stea oS Se See doing, the s/s BAPR AROD 33°35 3999 4995 34953 . 
demand coming almost exclusively from the Continent, a. an ewe eee ee ee 
neither the United Kingdom nor home spinners being Cea Si) a Se Se ey US Se 8 Se Se 
actively interested. A few points, however, have beeneasier,|=/}.. |S3 39S 98 @ PR 8 RBG BS 
as there has been some selling by exporters against lower/#/ 45) /9,° [9.5 [8:5 198.7 1elF ler: 
offers from the South. There has also been limited selling 2 #9 A Se ero oy; geen agen atl lg 
by local and Southern operators, prompted by the fact a'") 27s 2°° an a aa a ee . 
that the crop movement was running heavier than had been > > > > > > 
estimated early in the week, and under it prices eased off a | © 2.2.8 5 oe se oe} oe oe 
point or two; but a material decline in prices was checked | =| q2|*®r3 GrS GONG 2enB C€n8 as G Bly 
as buying orders held by commission houses supposed to be | % | 34 lop Leg. 10S: legs lane 10S lain 
largely for Wall Street account were reached and absorbed | 8| 3) 2%S% | 254 225% Gase goss ose ris 
we otterings. Advices have been received from Northern as ee S&S Awe o oe © OM 6 wo A m 
exas, Northern Tennessee and North Carolina stating that F ue EF aa © ea © ae | eee 
planters have been preparing their lands for the cultivation Ss asta dca dandasdasd b» iS 
2 minaecer| which has been generally interpreted asmeaning a| 2) %x|/75 2 TQ 2 fg? F3-2 fe ? eis 3 
ecreased cotton acreage, and has had a favorable influence | | %& — pa, 5 =. a to" w" by 
upon the situation. To-day there wasa dull and featureless| $| & atts Saen Saee Seeo Snee Seee 6 
market, and the close was quoted quiet but steady, with Se ee ee > 
— ine a = day. The spot market has been | ~ on y an y on Pian F aa PB on 4 S 
quiet and unchanged, closing at 5%c. for middling uplands. | 2} =|/S2 om 22 oe SE ow ZO we 2H wy SO yy 
The total sales for forward delivery for the week are a os Tas? Tes? Tes? Tea? Tex? 'oe? 5 z 
872,100 bales. For immediate delivery the total sales foot 3 | “1g guse aase gage gaze ease oasa|* | & 
up this week 1,123 bales, including —- for export, 1,128 for| 9] ©] @22°R 22°F S°R SOR EHS BES S 
consumption, —— for speculation and —- on contract. > > > > > > 
The following are the official quotations for each day of the ee «2 G2 4 S@ 4 Se «4 SS.5 CO Ss 4 
past week—December 11 to December 17. Slon| Sa § So 8 553 Be 8 eSB HS Bis 
Rates on and off middling, as revised Nov. 17, 1897, by the | 2! 62! ! of: | es: ! os: | en: | ON: lou: 3 q 
Revision Committee, at which grades other than middling 3 “Si Sees SSBZe Sess SeSe Sst Tees | 
may be ——— contract, applies to quotations begin- S2°S 22°S S8°S SE°S SES FS°S F 
ning wi e . > > a > > > 
Pair...... ceseccccene aocnc8. lon. | Good Ordinary......... © 14off- | Se 4 ee 4 oS 4 Se s So 4 oo a & 
Middling Fair............. 11ygon.| Good Middling Tinged... Even-| 2| g!| wo Swe Bea 3 2¢.8 su 3B oe BIS my 
Strict Good Middling..... on. | Strict Middling Stained.. 7s, 0f.|Sl geP| ier: 18h leer les? le fF ler lElS 
} me wy peng, on. | Middling Stained......... 7, off. | 3 73 aase aase gase gage anon yess Fie 
Strict Low Middling...... 31 Off. | Strict Low Mid. Stained. 115 oft. $ 65° 66°56 66°66 €696 67H E€S°5°S 
Low Middling..... -...... 749 off. | Low Middling Stained... 153 off. So 8 Se © os & SH & 5 6 SS SI | 
Strict Good Ordinary 18 off . ” > > > > > >) |= 
teeee 3 . 
: * e an On orn AD ao Qn 
—— basis the prices for a few of the grades would be mi | 82 Sy = oo 0 ss e os oo e3 =| m = 
as [ollows. a reg | ga? | oS! | go? j gr? | goa? 1 gro? § 
2) $e] 2" cy 2" ' ' 5d 
S|/avon USA AGORMR® ABSA S2SOD ABBODMi AR! SO 
UPLANDS. Sat. | Mon Tues| Wed! Th, Fri. s es eeee gse8 osee 3258 goeel' B 
Good Ordinary................. 453 | 45 | 45 | 453 | 4% | 455 = 
Low Middling. . 571g | 5716 | 5716 575 571g | 5716 oe, Fan Pan Fo Fo, Fw, F R 
Middling....... 5% | 57% | 5% | 5% | 5% | 57% os! ge os s dog 3! So! So! Sf 
Good Middiing. 63 | Ge | 68 | 6s | 6s | 68 | Sloe) js F QO ? 133 "eo ? 8 rs $ .2 
Middling Fair.................. 6% | 6%5e | Be | OMe | 6%! Oe | 7) So) ' 9 19, IOE 10; 105: 10; 
eaon oy A ARON AROMR SHSH @,: 
GULF. Sat. | 1on|Tues| Wed| Th. | Fri. 3| Sig283 s28o S28 S38e gos gli | 1% 
—_— —— | Ox @© OD © Ce Cee = we N NW q 
ood Ordinary............ eccoe] 4% 47, 47 47, 47, 4% 
Low Middling.. issacsse sisedease 5lisg Blige 5llig 51 16 5liyg 5liig e¢ a e2@ a 22 H 2 io @e a 2 e > 
a oN 6s | 6's | 6s | 6's | 6% | 6s 5.3 S833 S523 2 3 S838. Bis 
ood Middling.......2222..222. 6% | 6% | 6% | 6% | 6% | 6% |aleeiies? Ter? fer 1e:t re? relris 
BEERS PAIL. 22500 000000 -ccese 6 3y¢| 613y,) 613.6) 613 eg) 61%,4! Gl342 3 "3 asa O80 2, $e @ @) $e 2230 : 
_ STAINED. | Sat. | Mon|Tues| Wed) Th. | Fri. Ss = Sse $s & & S&S && & 
Low Middling. . 4% | 4% | 4% | 4% | 44 a y y P z Ar 
Middling.. 18 571 | 576 5716 5716 Bts6 : 1 | p | 1] p oe See oe. Se Pe a Ps z 
Strict Middling. -....... 5als,| B2lgo| 52lyo| s2ly | S2ls.| 52ing |, |: , eth SP Se, re Bee, 
Good Middling Tinged.-°°1:::| 5% | 5% | 5% | 3% | 5% | 5% |i |i: ed Be 8 a 6 Os Bs BE 
MARKET AND SALES. : > ytd: td: ii | P|: ii | Id: s 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated-in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 





























SALES OF SPOT AND CONTRACT. 

SPOT MARKET Sales of 

CLOSED. Ex- | Con- | Spec-| Oon- Futures 

port. | sump.|ul’t’n| tract, | Total. 

Sat’day../Quiet ..... ...... soe ee ar Pr sane Pm a 29,900 
Monday. Steady .......-. ome eat ée6 Pees 223 77,200 
Tuesday |Quiet & steady. one 700) .... ee 700| 53,900 
Wed’ day |Quiet ....... .... nan ee anda 107} 71,900 
Th’day. .| Dull......0 cecces sae 56) ... ee 56| 76,*00 
Friday ..|Quiet ..... ...... omnil gene 37| 62,400 
Total..|.....ccccsccesccose cooel 3,189) . -«--}) 1,123) 372,100 















































*Includes sa es in september, for September, 84,900; September- 
geeeeee, for October, 375,201; September-November, for November, 
; We have included in the above table, and shall continue each 
week to give, the o—— or of futures each day for each month. It 
willbe found under each day following ths abbreviation “‘Av’ge.”” The 
average for each month for the week is also given at bottom of table. 

(a@g~ For exchanges see page 1184. 

THE VISIBLE SUPPLY OF CoTron to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
as well as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. Bat to make the 
total the complete figures for to night (Dec. 17), we add the 
item of exports from the United States: including in it the 


exports of Friday only.. 
1 
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1497, 1896. 1895. 1894, 

Brook at Liverpool.....bales. 726 000 85600C 965.000 1,073,000 
8 at London ..... .......- 5 mo 4,000 5 000 7,000 
Total Great Britainstock. 731.000 365,000 970,000 1,030,000 
Stook at Hamburg..........4. 4 000 1’,000 21,000 21.000 
Stock at Bremen.............. 233,000 170000 211.000 1+7,000 
Stock at Amsterdam ..... .... 3,000 6.v00 7.000 12.000 
Scock at Retterdatn ..... .... 300 200 200 2v0 
Stook at Antwerp............. 8.000 9,000 T&.00e 11,000 
Stock at Havre ............... 194.000 157.000 2.7,000 412,000 
Stock at Marsvillos..... ...... 4,000 5,000 4,000 4,000 
Stock at Barcelona..... ...... 5',000 448.000 65.000 59.000 
Stock at (Fenva..... .... ....06 16,000 24 000 35.000 7.000 
4,000 15,000 16,000 17,000 


Stock at lrieate. — a 
Total Continental stocks... SLL3) 451,200 6320) 73,2 
Total European stocks.... 1,242 3 0 1,316. 200 1,623 200 1,811 200 








India cotton aflvat for Europe 1Z.000 47,000 AL.000 4.000 
Amer.cotton atioatfor Europe 902,000 679.000 523.000 81500 
£aypt, Brazil, co. ,atit.for E’ pe 63,000 63,000 2000 440 
Stock in United States porta . 1,145,449 1,309,266 1,973,012 1,273 383 
Stock tn U.S. interior towns.. 639 32t 475.741L 535432 46329 
United States ex porta to-day. 74 592 7°329 23.835 39.154 


Total visible suvply....... 4,033,705 4,063,576 3.931,3 9 4,561,566 
Of the anove, totals of American and other descriptions are as follows: 


Amerwan— 
Liverpool stock. .......dales. 


620,000 722.000 819.000 9%2,900 
Oontinental stocks ....... 7 


471.000 371,000 547,000 612,000 









Anerican afloat for Europe... 902.000 679.9090 423,000 815,900 
Uaited States stoom........... 1,'49 48) 1,3 9,268 1,073,°12 1 273,333 
Uaited States intemorstocks. 639 3°4 575. «+L 585 332 564,529 
United States exports to-day. 74,992 73.3°9 23,835 39,154 

Total Awerivan........... 3,852.405 3.732 376 3.610.179 4,210,366 

Bast Indian, Brazil, de.— 

Liverpool atock.......... «-- 196.000 134.006 147,000 141.000 
London atock.. .. aoain 4.000 9.000 5.000 7.000 
Continental stocks... ... 4030 81,200 66.200 = 119.200 
India afloat for Eur . eee 12.000 43,000 41,000 8,000 
Egypt. Brazil, &c., atoat sae 68 000 68.000 8 2,000 49.000 

Total East India, &o...... 2ZILBM Ztt,.209 251200 224.20 

Total American ........... 3,352,105 2,742 3763 61017) 4 240,366 

Total visible supply ..... - 4,033.70 5 4,064,576 3,9 1,379 4,564.566 
Middling Upland, Liverpool.. Bye 4 ad. 4l*.o4, Blgod. 
Middling "pland, New York. 57a. 73 60. 85 ge. Sdis.c. 
Egypt Good Brown, Liverpool 4a, 5ll iad. 6° ad. 4\o4, 
Peruv. Rough Good, Liverpool 63 1. 65,44. 67 44, K7149, 
Broach Fine, Liverpool. ...... 34d, 4' 208. 4464 33,94. 
Tinnevelly Good, Liverpool... 87,44. died 433d. 33160, 


(a The imoorts into Continental ports the past week have 
been 143.000 baies. 

The avove figures indicate +n increase in the cotton in sight 
to-night of 17129 hales as compared with the same date 
of 1896, a gain of 122,326 bales from the corresponding date 
of 1895 and a decrease of 48.),861 bales from 1894. 

AT THE INTERIOR TOWNS the move ment—that is the rece: ts 
for the week and since September 1, the shipments for  e 
week and the stocks to-night, and the same items for the 
Corresponding veriod of 1898—is set out in detail helow. 









































QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week: 

















. 1a siNG QU STATIONS FOK MEDDLING Gorter 

Week anding 

Dec. 17. | gatur. Mon. Tues. | Wednes.| Thurs. Fri 
Galveston. . 57.6 57 6@ 571g 5716 5715 51-6 
New Orleans) 54 54 54 5 5% 514 
Mobile ...... 5 16 A3 ¢ 5 "6 53.6 5314 5416 
Suvaonah..| 546 5316 5316 546 516 Alg 
Charleston..| 516 5tig 5316 534 53 ¢ 5tig 
Wilmington.) £3 53g 53g 53g 53g 3g 
Norfolk.....) 5% Bly 5lg 5'e Slg flg 
Boston......| 57% 574 57%, 57,3 57 7g 
Kaltimore...| 559 ASg Boy 5g 5g 55, 
Philadelphia 6's 6'8 6'8 6's 6'8 648 
Anwzusta.... 5 Alg blg 54g Kw 57, @lg 
Memphis....| 524 54 5% 54 hi 54 
St. Lonis.... 516 516g 55 6 5 18 5 @ fdig 
Housten .... lis Alig 5716 574 5716 5l1¢ 
Cincinnati...) 5% 5'g 5g 5 5g 5 
Louisville...| 55.¢ 5oi¢ 5138 5°16 53g 53g 























The closing quotations to-day (Friday) at other import art 
Southern markets were as follows, 


Athens........ > 5% | Colambas,Miss 4% | Nashville...... 5le 
Atlanta ...... e 5 | Bufsula........ 54 | Natones...... Siig 
Charlotte ...... 633 | little Rock.... 4% | Raleigh........ 5% 
Colambus. Ga. 5 Montgowery... 53) | Bhreveport..... 472 

RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations, 
the figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weer 
novement from the plantations of that part of the crop whic 
inally reaches the market through the outports. 





Week | 
Ending— 





isr7. | LsH6. 


c sts at the Porta. | sex at Intertor Towns | Rec’pta from Plant’ns 
i ee 1897. 


| 1896. | 1895. 1895. 
Nov. 12..... 411,805] 989,706 | 229,749) 442.355] 458.286| 451,02 457,702) 2 8,742) 265,600 
* 19 ....)401,809 315.717) 212,429 503,190 502,485 471,914| 72 141) 350.9 5 243,317 
a 896,05 ‘3° 3 52M 190,523 559.421 |540.031/ 44,118 452, 24/34 1,073 221,787 
8.....|400 845) 265,002 | 227,001 | 549,088 | 5° 8,018 582,608 426,467 | 204,589 265,671 
* 10, ...156° 0 8 © 78 40m 2445 sepennetes 7 2,556 37 %| 81,278 2,342 267,743 
17 BA9,2 76 827,178 '2VV.78s/63H.324'575,781/685 B42! 415,446 344,174 251,743 
The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897. are 5,493 257 bales; in 
(896 were 4,881,703 bales; in 1895 were 3,697, 2) bales, 
2.—lhat although the receipts at the outports the past week 
were 389,275 bales, the actual movement from plantations was 
415,335 bales, the balance guiog to increase the stocks at the 
interior towns, Last vear the receipts from the plantations 
for the week were 331,174 bales and for 1895 they were 
251.743 bales. 


186, | 1895. 































































































 IODAZROOPOZMSAZKOOL OR SOP PPP rOPEr 
§ 3238235 eet eseazesssree PESaeSee OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
2 38 eoseeezes PEBCES 2 SEES TERRE We give below a statement showing the overland movement 
s 63 BSE sgrstosseszes . goer EP SF fo. vha week and since September 1. As the returns reach us 
rr 35 2" gR - oe » 8 8 by telegraph late Friday night it is impossible to enter “ 
od > 6 be : 9 largely into detail as in our regular monthly report, but a 
Zz 3° Ze Ml @ p | 4 tne oer matters of interest are given. This weekly 
4 Z = oF Saf SRE . publication is of course supplementary to the more extended 
S ::26 23s po ttt tteea sete sse sp : E | nonthly statements. The results for the week ending Dec. 17 
; ; 5 : =m 52g rs 2 . and since Sept. 1 in the last two vears are as follows. 
S SSPES MSS Bl sssss BPs sss ks Bs Pl 
o Porese > Re@reee es § TE 1897. 1896 
Fn : 
T| eSpepk-SunNoaswens pnwsie-Sene re x —— weer. | 8 | ween. | Hite? 
B | P2S2 2S creas 292s, Sar Shes eseee| RF oe Le 
@| BECSOISRGSHR SONNSH INTE HHS OSS LS |! Shipped— kn Kon, 
$| ” i a |? 3 b eNO -ocvee squsesecaess sees conese yrs Sry 34 
eS! ane ead * ee 2 a Cairo...... ....-.- e- cess | 16,335} 167,36=| 12,7 4 
S| SaSsrt ere ret SSlos See SSSSASSSSSSS! RPISl—| Via Parker..20. 908| 7,499] 231) —_—8,036 
3) Boertes Se Sees seb eo er’ eo. sneee| oe ® Via Rook Island... ......- ose. 3.574 19,530 4283 10,502 
- =e PO ~VNIYDIPTSKHSITKwOODETem! oO cia” ete, iditidieeuti + 1,23 14 le 
¥] StSasenos ous POKES RT OREM ODSHeUNSAS=! ~ 7 via Otnoinnatl.-.... fi PE 6,391 45,818 5 3e6 70,908 
= oe -@ — Nl & |2 ‘@ other routes, &¢.... ..--..- x ,58 78 tS, 
ae ot eee ee on “oe 5 —— [| ———- —— — — 
Sere eS rece eh SSS SESSISTESNS. ESS 'F| otal gross overiand..........| 75,448} 768,037| 49,681| 662,453 
2 | beoerz= Pt-t-o-t tt to =D: 28520223 | rid | Deduct shipments— 
x hh a A te hoe etn es Overland to N.¥., boston, &o. 24,293) 167.465] 14,846) 160.306 
= ee ae a Between interior towns......... 5 
| Oe SAEFeseS oh SFeaeS IEP. P g Inland, &o., from South.........| | 1,428] 16,504] 71~| 17,801 
@) Owes oa! BH DONDE eSeOHhw-SOtOuy/ © 
ElSPoPSS HS SRBSLSASPaSzatETSLSS| F* || Total tobe deduoted......... | 26,449) 195,257) 15,508) 180,148 
~ Leaving tota) net overiand*..| 48,999] 572,780) 34.083) 492,310 
S| Semen S & Brocoge mmm SNpbsenawme fp m — movement by weber = : 
me ORS FO DIN DA PEO IES OWNWOHOINAVEOR! & he foregoing shows that the week’s net overland movemen 
wot x SoDne Seu mie: & 
& BSrslesuSSsLaSSPeSsecusHeH Haws |: aE this year has been 48,999 bales, against 34,83 bales for the 
of © o~ @ ‘io » |s. H week in 1896, and that for the season to date hese os 
I ng ~se Sane oul’ = | overland exhibits an increase over a year ago 0 bales , 
S, Resencs {PESbenseeetisesssenesc| Ep valk ———— 
PIPQN—- SPSS CSA ee Sow Ded veo IUDOD | =.§ 1897. 1296. 
G RSSl a FsaeSSRSSSSSISSTSSLASSTSSZ| S| |F] am sight ana spinners! = - 
3 : — Week. | genta | Week. | gout 
8 (Smo? &  Sxwcn we sueSewmswne | gag le] — pies ary 6 rd ree 
2 pt Fe th es + i tp i ee Ee Receipts at porta to Dec. 17. 389,275|4,899,029/32",175 4,426,516 
S tt Sete eee tt Serres See beet tt a | Vet overland to Dec, 17 ..........| 48,999) 572,780) 34 083) 42,310 
- a S toutherp consumption to Dec. 17) 24,000) 348,000) 23,000) 319,000 
ow _- ~ — = 4 
P i feo 3 on BSScrwwaS esavororan de 5 8 B| Total marketed ..... .......---|462,27 4|5,819,819/384.259|5,227.826 
‘ ’ “42s . 4 * 
gli Beassesscgaseaeezervezeezaa seg! x * |*| ~sertorstoomeim xceee.—-—| Sect) sonzes| Sone) Sei 
“SDaat year’s tinures are for Colum . - Came into sight during week.|488,335 391,257/ . .....-. 
wr. Wain Sea | redingy vag C. Ee ia Total in sight Dec. 17........| .--+--/6,414,067) ..... |5.683,013 
~ above totals siow that the interior s 3 have a eae 
increased dariag the week 26,''6' bales, and are to-night 63,5-3 Vv seth’ spinnerstak’gsto Dec.17| 85,418/1,072,125/ 45,409| 838,221 


bale more than at the sans poriri last year. Tne receipts at 
all the towns have been 57,2 2 bales more than the same 
week last y-ur, and since Sep’. | they are 540,271 bales more 
thaa for the same time in 1896. 








It will be seen by the above that there has «ome into sight 
juring the week 488.335 against 391.257 bales for the 
game week of 1896, and that the increase in smount in sight 
to-vight as compared with last year is 721,054 bales, 
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WEATHER ReEpoRTS BY TELEGRAPH.—Reports to us this 
evening by telegraph indicate that as a rule the weather has 
been quite favorable during the week. In portions of Ala- 
bama the precipitation has been somewhat excessive, but 
elsewhere the rainfall has, with few exceptions, been light. 
As a result the marketing of the crop has progressed very 
well. 

Galveston, Texas.—There has been rain on two days durir g 
the week, the rainfall being fifty-five hundredths of an inch. 
Average thermometer 55, highest 68 and lowest 42. 

Corpus Christi, Teras.—We have had dry weather all the 
week, The thermometer has averaged 52, the highest being 


76 and the lowest 38. 

Palestine, Tevas.—There has been rain on two days during 
the week to the extent of fifty-four hundredths of an inch. 
The thermometer has averaged 51, ranging from 34 to 68, 

San Antonio, Texas.—Dry weather has prevailed all the 
week. The minimum temperature has been 36. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, the precipitation reaching one inch and 
twenty hundredth:, Average thermometer 61. 

Shrev t, Louisiana.—We have had rain on three days of 
the week, the rainfall reaching eighty five hundredths of an 
inch. The thermometer has averaged 53, the highest being 
71 and the lowest 35. 

Columbus, Mississippi.—There has been rain on three days 
during the week, the precipitation being seventy-three hun- 
dredths of an inch. The thermometer has averaged 50, 
ranging from 29 to 66. 

nd, Miss:ssippi.—Telegram not received. 

Vicksburg, Mississippi.—There bas been rain on four days 
of the week, the precipitation being sixty-two hundredths of 
aninch. Average thermometer 53, highest 69 and lowest 33. 

Little Rock, Arkansos.—There has been rain on three days 
during the week, the rainfall reaching one inch and twenty- 
nine hundredths. The thermometer has averaged 46, the 
highest being 58 and the lowest 29. 

Helena, Arkansas.—Rain is delaying picking. We have 
had rain on three days of the week, the rainfall reaching one 
inch and twelve hundredths, and it is raining lightly now. 
There are indications of colder weather. The thermometer 
has averaged 48, ranging from 29 to 69. 

Mobile, Alabama.— We have had rain on three days during 
the week, the rainfall being three inches and thirty-two 
hundredths. The thermometer has averaged 55, the highest 
being 72 and the lowest 34. 

Montgomery, Alabama.—Rain has fallen on two days of the 
week, to the extent of two inches and seventeen hundredths. 
The thermometer has averaged 54, ranging from 45 to 62. 

Selma, Alabama.—Rain has fallen on four days of the 
week, the rainfall reaching three inches and twenty-four 
hundredths. The thermometer has ranged from 30 to °76, 
averaging 57. 

Madison, Fiorida.—It has rained on one day during the 
week, the rainfall being one inch. Average thermometer 59, 
highest 83 and the lowest 37. 

Savannah, Georgia.— We have had rain on two daya of the 
week, the rainfall being forty-nine hundredths of an inch. 
The thermometer has averaged 58, ranging from 36 to 77. 

Auyusta, Georgia.—There has been rain on two days dur- 
ing the week, the precipitation being ten hundredths of an 
inch. The thermometer has ranged from 32 to 72, averaging 
53. 
Charleston, South Carolina.—There has been rain on five 
days during the week, the rainfall being forty four hun- 
dredths of aninch, Average thermometer 57, highest 69 and 
lowest 42. 

Stateburg, South Carolina,—There has been light rain on 
one day during the week, the rainfall reaching thirty-six 
hundredths ofaninch. Thethermometerhas averaged 53:3, 
the highest being 69 and the lowest 36. 

Greenwood, South Carolina.—We have had light rain on 
one day of the week, the rainfall reaching fifty-one hun- 
dredths of aninch. The thermometer has averaged 49, rang- 
ing from 39 to 59. 

ilson, North Carolina.—Telegram not received. 
The following statement we have also received by telegraph, 











showing the height of the rivers at the points named at 
8 o’clock Dec-mber 16, 1897, and December 17, 1896. 
Dec. 16, '97.| Dec. 17, 96, 
Feet Feet. 
New Orleans..... oe Above zero of gauge. 2:9 54 
Memphis.... .-.-Above zero of gauge. 4°6 96 
a O.n00 ----Above zero of gauge. 26 10°1 
Shreveport .. --.-Below zero of gauge. 20 0°4 
Vioksburg............-- Above zero of gauge. 31 17°1 











Inp1a COTTON MOVEMENT FROM ALL PorTSs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 16. 

BOMBAY BEOBIPTS AND SHIPMENTS FOR FOUR YBHARS. 











thipments this week.| Shipments since Sept. 1. Receipts. 
Great | Oonti-| Great | Ooniti- This | Since 
Tear! sripn| nent. | Tal.| Bedtain| nent. | Total. Week| Sept. 1. 








83,000 





1887] -----+1, 2,000 es rs 17.090 
1 eeacael 9, 3 107,000; 
1 ecceee| sesee-) 5,000) 20,000 

















17,000/25,000; 
110, {3,000 toes 
25,000 ae tie 























Shipments for the week. Shipments since Sept. 1. 
Great | Oonti- Great 
Britain.| nent. Total. Britain. |Jontinent.| Total. 
ne 2 000 
Sa SE, Ora Tip eet ,000 5,000 ,000- 
1896...... 1,000] 2,000] 3,000 3;0U0 9,000 12'000 
ras— 
A ea ERS Cl IRE 2,000 5,000 7,000 
OY ene i ane a | MR 9,000| 10,000] 19,000 
ll others— ? 
eet ee 2,000} 2,000 7,000} 18,000} 25,000 
BOOMs cciccl . iesuan 1,000} 1,000] 10,000| 28,000} 38,000 
i+ 2,000| 2 000 | 
yeas ees ’ y 11, 28,000| 39,000 
1896...... 1,000} 3,000] 4,000| 22,000! 47:000! 69,000 - 














The above totals for the week show that the movement from 
the ports other than Bombay is 2,009 bales less than the same 
week last year. For the whole of India, therefore, the tota} 
shipmentssince September 1, 1297, and for the corresponding, 
periods of the two previous years, are as follows, 

EXPORTS TO BUROPE FROM ALU UNDIA. 





























1897. 1896. 1895. 
ah " 
to aul Burope| This Since This Bin This Since 
from— week. | Sept. 1. | week. | Sept.i | week. | Sept. 1. 
mbay ...... 2,900 17,000; 12,000 93,000} 9,000) 110,00e 
Allother ports} 2,000) 39,000] 4,000] 69,000] 2:000| 74,000 
Total......| 4,000 56,000} 16,000! 162,000] 11,000] 184000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































terandria, EB 
hein Beyrt, | 1897. 1896. 1895. 
Receipts (cantars*).... 
This week......00--.. 300,000 280,000 | 230,000 - 
Since Sept. 1......... 3,334,000 3,415,000 3,133,000: 
This | Since This | Since This | Mince 
week. |Sept.1. || week. |Sext.1. || week. | Sept. 1. 
Exports (bales)— 
Liverpool .....««.| 8,000) 141,000/|14,000/ 163,000) |20,000/177,000 - 
To Continentj....... | 16,000/131,000)/14,000/ 124,000) |14,000/ 126,000 
Total Europe... |24,000/272,000)|28,000) 292,000 34,0001303,000 




















* A cantar is 98 pounds. 
t Of which to Americain 1897, 14,368 bales; in 1896, 13,723 bales; 


1D 1895, 26,636 bales. 

This statement shows that the receipts for the week endin g 
Dec. 15 were 30),000 cantars and the shipments to all Europe 
24,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady for: 
both yarns and shirtinge. Toe demand for India is improv- 
We give the prices for to-day below and leave tho3e for 


























ing. 
previous weeks of this and last year for comparison. 
1897. 1896. 
814 lbs. Shirt-|Oottn 814 lbs. Shirt-| Cot? 
=e Ag ings, common| Mid. Ste Ce. Po common| _ 
to finest. | Uplds . to finest. | Upide 
a js @ 8 a] a id od le a 
Nv.12/6 @7lj6/4 1 O6 8 3939 |613;g075 |4 51499611 4193, 
** 19/515;207 |4 1 @6 719) 3% [6% @71g [4 5 @E610'9/ 41336. 
“ 26 5% @615;4/4 1 @6 719) 3% [611169771614 4192610 | 4ilgq 
Dec. 3 513;4-615;.;4 1 @O6 8 3% |611,6877.44 4 @610 4939 
“105% @6% 4 i @6 8 3316 |653 @7%3 |4 3 @6 9 45:9 
17 51lig-613,014 1 @6 719] 3tia '61g M756 14 2 BE Bly! Alig 











JoTE Butts, Baaaine, &c.—The market for jute bagging 
has been quiet but steady the past week at unchanged quota- 
tions for year | lots, the close to night being at 51c. for 134 
Ibs., 5%c. for 2 lbs. and 6c. for 244 lbs. Car-load lots of 
standard brands are quoted at 51gc. for 134 lbs., 5c. for 2 
lbs. and 6c. for 214 lbs., f. 0. b. at New York. The market 
for jute butts has been firmer latterly. Quotations are *75@ 
‘80c. for paper quality, 14gc. for mixing and 15gc. for spin 
ning cuttings, all to arrive. Spinning cuttings on the spot are 
quoted at 15gc. and paper quality at 3c. 


East Inp1a Crop.—The following bem say report from 
Messrs. Gaddum & Co. Bombay, is dated Nov. 25: 


Altho gh this week's receipts are twice as large as last they are atil 
miserably small for the time of the year. This extraordinary fallin 
off is not due to lateness of the crop, but —— to the low prices a 

resent ruling here, which fail altogether to temvt cotton 

‘orward. The Bengal crop, which for the most part passes 
through the hands of the wealthy Mawaree community, may be 
almost indefinitely kept back, for the holders are in a position to wait 
for better prices if they deem it advisable. In the case of Oomras, 
however, this does not apply, and we hear already from up-country 
that receipts are increasing, and will soon become liberal. Naturally, 

1 supplies all the arrivals into our 
market command age prices, and those ople who sold 
early shipment from Bombay at anything like the equivalent 
of recent American quotations may have made a serious 
mistake. The weather is quite favorable everywhere, and 
it is satisfactory to know that at | rate a good portionof the Senge! 
and Oomra orene will come forw: in excellent coudition, what is 
oe aving escaped the autumn rains, which so freque tly 

whilst 
al it is mc re 
in 


in the face of such smal 


cause dam at this season, in another week or two the 
of danger be over; and ifno rains fallin the interv: 
than likely that the whole of these important crops will be 
Broach se: favorable accounts of the. grow- 
ing plant , Whilst. from the Dhollera districts the reports are quite - 
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Sea IsLanpD UCoTToN MovEeMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 17) and since 
Sept. 1, 1897, the stocks to-night, and the same items for the 
corresponding periods of 1896, are as follows. 























1897. 1896. Biocx 

to Dec. 17 
— Se art) Be |sepee i. 1807. | 1800 
——— a --| 8,748] 40,500] 5,676) 62,630 26,699 '28,580 
& ents “| “"363| 77421 ere! 3 903| 6,575| 6.278 
Fe ae 8-2-2277] B43] 3'030 360) Soli ’3s1/ 4/025 
Total........------....| 5,121 ree 6,508| 74,449|33,825,38,833 








The exports for the week ending this evening reach a total 
of 1,865 bales, of which 1,525 bales were to Great Britain, 40 

to France and 300 to Bremen, and the amount forwarded to 
Sean mills has been 3,069 bales. Below are the exports 
for the week and since September 1 in 1897 and 1896. 

















Week Ending Dec. 17.| Since Sept. 1, 1897. |North’n Mit s, 

Bzxports 
from— Great | Pr’nce| Great | Fr’nce Bine. 
Brit’n.| ac. | TOtGl.|privn.|” ae, | Total. | Week. | gent. ; 
yannab...| ..... .| 300] 300] 4,441| 1,487] 6,303] 2,457| 9,344 
on Pt'n,&o| ....-. Sédiel sila 1,015) .2....| 1,01 100, ‘362 
Florida, eo. 1,525| 2--2--| 1,625) 15525) 27-22) 15595) 512/ 3,030 
New York..| ...... 4 40) 1,986; 9 2,886) wccocc| socom 
Boston. ....| .-- nen gs gee Tn cccasal’ SNE nenneel acme 
Phila., &o...| -.... e ppemeees pore: Te es Geese SP ake SS 
Total. ....| 1,525, 340] 1,865| 9,419) 2,367|11,786| 3,069|12,736 
Total1s96..| 1,718} 96) 1,$14/17,128) 4,804/21,932) 1,929/16,572 





























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York. and some small amounts via 
Boston and iitiesena, Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same pian as in our regular table of including it when 
actually exported from New York, &c, The details of the 
= ts a Sea Island cotton for the week will be found 

the head ‘‘ Shipping News,” on a subsequent page, 

“Quotations Dec. 17 at Savannah, for Floridas, common, 
9léc.; medium fine, 10c.; choice, 13lZc, 

Charleston, Carolinas, medium fine, 16c.; fine, 1714 to 18e.; 
fully fine, 20 to 234¢c.; extra fine, 26 to 33>. 


DomEsTIC EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for October and for the ten moaths ended 
Oct. 31, 1897, and for purposes of comparison like figures for 
the corresponding periods of the previous year are also 


presented: 

























































Quantities of Manufactures of Cot-| Month endiny Oct. 31./10 mos. ending Vet. °1. 
- ton (colored | at 4 
exported to— 1897. 1896. 1897. | 186, 
904,615 885, 125] 7,569,934! 8,998,543 
aii 77 606.352; 187,677 
169,208 432, 016} 1,288,010) 1,318,050 
158,460 x "758 817 916) 1,017,658 
597,498} 3,934,479) 13.3 1,830) 31,730,790 
or1,b5| 1,116,758| 8,417,511) 9,772,908 
p4 369) 13, 4.907.142) 6,449,196 
on 205,975, 177,876) 1,376,013) 1,554,549 
~~ = 6,468 37.4 196.844 209,183 
ftndies’ & Bermada. “| 4 bee 1,878:121| 11,690°820| 9.200401 
Qther W. Indies rmuda.. 553,375, 1,878.13 d 290, 
DIO. .....0008 be 110,922, 445,811) 1,448,268| 8,208,044 
prone o0bgeee coe coovccs e Heer senses eieeets ery 
States of Colombia... ae ‘ 1R6,75 366! 
.America “ 2,009,856) 2,908,06-| 1¥,001.762) 21.425,961 
ve sree ep = o 3.967.880 Le yo 126,675,022 8y,200.837 
East = 567,101 . .604,~ “22,8 
ee “ - uo} 9.485] 2.306945) 1421.70 
Posses 4 1, ’ 634,59 
Other Asia ana Austrelasia * 2,345,657| 3,274,"31) 18,409,2¥0) 15,800.26 / 
METEOR ocdécccccees csciccee bed 2,483,562 465,980| 15,717,310, 14,056,734 
Other countries..... .....+++++ ba Ce ere 114,271) 4, ‘921.756 
Total yards of above..... 18,33),382| 25,542,109] 263,041,015 239,056,070 
Total values of above...... 0.08 $928,541) $1,526,067/$13,119,565 $13,761,508 
Walue POT Vard....... 66.66. cseeseeee $0504 $°0606 $ 0518. $°v576 
Values of other Manufactures of 
United eeceece seecececcess 238 006) $386,269 342,528 
France. nec sosbedecessoseceensns ener 1,176 6.652 . 13,774 
palheasescenansiosccasdese 11.667 yey 21 1.590 ane aes 
yantries in Burope......... 5, iy 32, 
s North mi te pascbcoces 128,426 81,705] 1,308(730| 1,185/506 
| American States & British 6,024 13,061 177,141 166,119 
int aneeraremeenanrrensed 27,567 45,298 249,619 280,15) 
GERRARD. <cccccccosccesocseces sy 
po ae ~ Jyh aoeerai 555 4,204 14.247 36.>64 
acckscbesgaccasvons aise ann Barr earn 
Other W. d Bermu le . ’ nm 
Soe meses pesccconces 1,430 5,168 40,493 46, gaa 
ited States of ‘Coiombia.: “4 4 i 
countries in 80. America.. 1,436 7,343 36,899) 5022 32 
_ = : 249 917|  1s318| 140.908 
102 147 . 2.804 
11,119 20,111 149,065 109,272 
25,790) 25,560 265,191 266,032 
2,868 6,304 60,386 27,333 
32 454 5,743 13,103 
$264,794) $204,913) $3,143,158) $3,008,313 
$1,188,335| $: 841,880/$16,262,728' $16,772,816 




















New ase Cotrron ExcuanGe.—The new Board of 
Directors of the New Orleans Cotton Exchange held a meet- 
ing on -Wednesday, December 8, and re-elected Mr. Henry 
G. Hester Secretary and Superintendent for his twenty- 


eighth consecutive term, aud Mr. R. H. Lea was elected 
Assistant Secretary and Assistant Superintendent. The fol- 
lowing standing committees to serve during the ensuing 
year were also appointed: Supervision—John M. Parker; 
Chairman, Norman Eustis, E. Bornemann, C. H. Minge, 
Finance—Maurice Stern, Chairman, C. L. De Fuentes and 
S. Hyman. 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, 3nd since September 1, 1897. 












































Nuw York. Boston. |PHILADBELPH’A| BALTIMORE. 
from— This | Since | This | Since | This | Since | Thie| Siner 
wesk.| Sept.1.| week. | Sept.1.| week. | Sept. ).| week.| Sept. *. 
N. Orleans...) 5,681) 126,955) .. ..| .... el BAP S eae ig 
Texas....... 9,043, 153,061} 3,883 25,903; eevee | oe Seceee oo dost 63 
Gavann’h &c| 11,003) 165,000) 2,095) 34,860, ..... | ssccceee 2,440. 26,1 
Mobile ......] +--+. ercce] cece eececces| ceccee! cocccess ée ee 
Florida...... 512; 2,678) ...... ébacesésh | odes ed atl ta ide 
Go. Carolina} 2,018! 24,129, 4,667) 44,411) ......] sees eee oes cocteses 
No. Carolina) 497 7,472| sewees] © eeeeee] oe . * eeeeee 
Virginia .. 719 53,846, 8,900} 61,910, ..... 505] 13,000 69,889 
Morth. ports) ...... 1,982) 926] 62,121’ ...... 6,767| ...... oe 
Tenn., Sc...) 6,792) 26,058, 11,226) 60,534 3,395) 31,869) 3,198 22,503 
Poreign..... 325) 2,404 = 806 is ee os + | cocsees 
Potal......| 36,680) 564,874 27,503 810, 759 3,995) 39,141 18,638 118,558 
Last year....! 35.834! 579,007! 22,110 946, 913 4,647! 23,561 "15.018 "114,342 








EXOHANGES.—The following exchanges have been made 
during the week: 
Ba A a to exch. 100 Dec. s. n. for 


ay. 
*10 pd. to exch. 100 Mch. for May. 
*29 pd. to exch. 590 Jan. for Sept. 
*30 pd. to exch. 4,700 Jan. for Aug. 
‘18 pd. toexob. 3, 500 Jan. for May. 
‘07 pd. to exch, 400 Jan. for Mch. 
ai on toexch.8, oy ay for May. 
*0O1 pd. to exch. 400 Deo. for Jan. 
*25 pd. to exch. 2,900 Jan. for July. 
-08 pd. to exch. 600 Jan. for Mech. 
*21 pd. to exch. 900 Jan. for June. 
+29 pd. to exch, 2,500 Jan. for Aug, 
.22 pa. to exch. 300 Mch. for Aug. 
01 pd. to exch. 100 Sept. for Aug. 


‘02 pd. to exch. 700 Dec. for Jan. 
*30 o¢~, t0 exch. 300 Jan. for Aug. 
“10 pd. to exch. 1,900 Dec. for Mch. 
‘17 pd. to exch. 4,900 Jan. for May. 
*29 pd. to exch. 390 Jau. for Aug. 
‘30 pd. to exch. 3,00 Jan. for Aug. 
‘03 pd. to exch. 500 Dec. for Jan. 
*26 pd. to exch. 606 Jan. for July. 
‘v1 pd. to exch. 190 Jan for June. 
‘09 pd. to exch. 200 Mch. for May. 
"21 pd. to exch. 100 Jan. for Jane. 
*20 pd. to exch. 900 Dec. for May. 
*.2 pd. toexch. 1.000 Jan. for J’ne. 
13 pd. to exch. 300 May for Aug. 





SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 313,168 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Tolal bales. 
NEw YOrK—To Liverpool, per steamer Tauric, 2,551........... 2,551 
To Hull, per steamer Buffalo, 1,380... ......06...--cccce---ee0 1,380 

To Havre, per steamer La Bretagne, 1,000 upland and 40 
YE > Se RS Se HR Re eee re ,040 
To Bremen, per steamers H. H. Meier, 1,457. ..Trave, 694, 2,151 
To Hamburg, per steamer Phoenicia, BE igs enncheds csr 921 


To Martiniaue, per steamer Caribbee, Tisbcadsdbactddchoctens 2 
NEw or Liverpool—Dec. 10—Steamer Gaditano, 
7....Dec. 14—Steamer Flaxman, 3,017 Dec. 15— 
ya EE Merrimac, 10,961... -Dec.1 


-Tampican, 8,236. . 16 
ineer, 5,100; “Marino, 7,400; Texan, 3,856 


—Steamers En 45,047 
To Manchester— Dec. 16—Steamer Guido, 4,3V00 ............ 4,3) 
To Havre—Dec. 13—Steamer Italian Prince, 4,990... Dec. 

16—Steamer Elderslie, 5,150....Dec. 17—Steamer Imaum, 

Detah (1 ctadnsauneseandteminecanideineasis olt-apongdncnes 19,890 
To Rouen—Dee. 13—Steamer Tregenna, 1,000........... ---- 1,000 
To Marselles—Dec. 16—Steamer Valhalla, ES 199 
To tbrewen—Dec, 14—Steamer Drumyarth, 10,408....Dec. 

15—Steamer Stanley Hall, 10,647 ..............2..ce-e--00 21,055 
To Rotterdam—Dec. 13—Steamer Eric, 200.................. 200 
To Antwerp—Dec. 10—Steamer Eastern Prince, 4,422...... 4,422 
To Copenhagen—Dec. 16—Steamer Nordvalen, 3, 000.. 3,000 
To Barcelona—Dec. 10—Steamer Berenguer el Grande, 

1.898....Dec. 15—Steamer Barcelona, 2,975............... 4,873 
To Genoa—Dec. 10—Steamer Berenguer el Grande, 5, 721 

....-Dec, 14—Steamer Moorish Prince, 4,800....Dec. 15— 

Steamer Barcelona, 1,479. ...........-.cccecccccccce ieseealidiee 12,000 
To Oporto—Dec. 13—Bark _.. 3S See 1,110 

GALVESTON—To Liverpool—Dec. 11—Steamers Mexican, 7,960; 

Navarro, 9,402....Dec, 14—Steawmer Tolosa, 9,449........ 26,811 
To Manchester—Dec. 15—Steamer ae 5, ipa 5,593 
To Havre—Dec. 13—Steamer Eddie, 5 939. ----Dec. 15— 

INNO, DIT daca daicccddcsccdccos'scccccccsscoses 9,906 
To Bremen—Dec. 10—Steamer Horsa. c 3" Se RRS Te 7,460 
To Hamburg— Dec, 16—Steamer Lord Bangor, eae 561 
To Rotterdam—Dec. 10—Steamer Glenvech, 981............ 98L 
To Copenhagen—Dec. 10—Steamer > Temes Webs cccccees 500 
To Genoa—Dee. 11—Steamer Start, 2,839.................... 2,839 
To Vera Cruz—Dec. 11—Stvamer Helios, ORE 3,132 

Texas City—To Mexico, per railroad, 3,107..................-.- 10 


MOoBILE—To Liverpvol—Vec. 

To Bremen--Dec. 17—Steamer Venus, 5,548. Sqnerescowvcs 5, 
SAVANNAH—To Brewen—Dec. 13—Steamer Sidra, 9,475 

Dec. 15—Steamer Adra, 7,761 eo and 300 Sea Island. 17,536 

To Warberg—Vec. 14—Bark Hassel, 1 1,800 


3,107 
16- Steamers Montgomery, 8,250 8, 8.200 


bGdacdesseaecessecs . 
To Genoa—Dec. 11—Steamer Elfie, "“ Re Scnccncnale 4,229 
To Naples —Dec. 15—Steamer Urania, 1,800..............-.. 1,800 
To Trieste— Dec. 15 - Steamer Urania, 3, A asenncuenat adil 700 
cement ht Liverpool - Dec. 15—Steamer st. Fillans, 8,027 
.Dec. 16—Steamers Chatfield, 


6,090; Reindeer, 1,696.. 15,813 
To Manchester—Dec. 16 —Steamer Reindeer, 1,844 Upl and 








Se I Tn ch ontiee nn ninadobedns enhehahanenade 3,369 
CHARLESTON—To Bremen—Dec 11—Steamer Holmfeld, 6,353 

6—Steamer ee asvéecuhsseesés cep 5,053 
WILMINGTON—To Brewen—Dec teamer ‘Trunkby, 8,866 

15—Steamer Me Py O71 bbcode steak deeb bdee 17,937 

Nor¥FoLtkK—To Bremen—Dec. 17—Steamer Aries,8,400  ..... 8,400 

Tn ree Oe, 13—Steamer Shenandoah, 790 
BosTon—To Liverpool—Dec. 10—Steamer Favonta, 985..... 
Dec. 13—Steamer Kansas, 2,599..... Dec. 14—Steamer 

te, et » Pa ee ae éé 11,338 

To Hull—Dee. 19—Steamer Chicago, 689... 68 
To Yarmouth—Dec, 10 Steamer Boston, 112............... 112 
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Total bales. 

BALTIMORE—To Liverpool—Dec. 7—Steamer Sedgemore, 2,007 
Dec. 15—Steamer Ulstermore, 3,023. ...............--es-e00 5,030 
To Bremen— Dec. 15—Steamer Oldenburg, 4,623............ 4,623 
To Hamburg—Dec. 15 -Steamer Strathmore, 174........... 174 
To Antwerp—Dec. 14—Steamer Storm King, 501............ 501 

PHILADELPHIA—To Liverpool—Dec. 10—Steamer Rhynland, 
WE clbtcmbetadenddadacpeieh ened sdhseseahans ebbbbeesenssceats 559 
i nasnkiuscee ecdieinnn Sddinodbees adie de eeede Mechbhwabucuseie 313,168 


The particulars of these shipments, arranged in our usual 
form, are as follows. 














Hol- Mexico, 
land, South Oan- 
Great Ger- Belgi- Eu- ada, 
Brit’n. France.many. um,de. rope. dc. Japan. Total. 
New York. 3,931 1,040 3,072 ...... .....- 2 - §$,04 
N. Orleans. 49,347 21,089 21,055 7,42217,983 ...... 117,096 
Galveston. 32,404 9,906 8,021 1,481 2,339 6,239 60,890 
Mobile..... SED ccccce WT settee , <ounte: . deonsd 13,798 
OS Seep eae 17,£36 1,800 9,729 ...... 29,065 
MennOS ROLIGB cacece, conde ccecce seacss concse 19,182 
Charleston ...... ...... era er 15,053 
Wilmingt’n ...... ...... BEAT accuses: caches. connee 17,937 
TE: co Scans sunset pO ncccce § cocse 6 ensase ,400 
N’p’t News TE scccee sabece cdeses eccese cocese 799 
Boston .... 11,904 ...... 2, ‘hethen eatube 112 ,016 
Baltimore. 5,030 ...... 4,797 PE, ‘nctees acctte 10,328 
Philadelp’a a” céanae énabd osesss-. ences © cece ° 55 
Total....131,406 32,035 101,419 11,404 30,551 6,353 ..... - 313,168 


Below we give all news received to date of disasters to 
vessels carrying cottoa from United States ports, &c. 
PaTHAN, steamer (Br.,) at New York, loading for Japan and China. 

Fire broke out on the morving of Dec. 10 in the central hold of 
the steamship Pathan, which was being loaded with cotton and 
railroad iron for Japan and China. The tire was confined to the 
central hold, but about 300 bales of cotton were almost a total 
loss. The ship itself was not much damaged. Spontaneous 
combustion caused the trouble. 


Cotton freights at New York the past week have been 
as follows. 





} ) 


Tues. | Wednes.! Thurs. | Fri. 





| Satur.| Mon. 

Liverpool,asked.d.| 30t 3t | 30+ | 30+ | 30¢ | 32t 
Havre............ ¢.| 33@34'| 33034 33034 | 33054 33034! 330: 4' 
Bremen ......... d.| 25t 354 Sat | 35: | 35 | 38d1 
Hamburg ..... ..d. 3: 70 3ui => | o@ + Be 
Amsterdam...... c. BA “5 B44 3-1 35 3° 
Reval, v. Hamb.d. ‘Oo . 50 501 50 50: 50 

Do_v. Hull...d 4:t 48 48! a-¢ | em 44 
Rotterdam ...... d.| 35! 351 S5t | &5t i5t | 351 
Genoa ........... d.|  40t 40t 401 | 4ut | 40F 1 a 
DEIBGOD. -ccccccces d.| Te 739 | 739 Taq Te. | Tey 
Antwerp......... d.| 32t $2t | Ses j Ly 4 M4 
Ghent,v.Antw’p.d.| 38t B8t_| Mes | Meg | Meg | Ieg 


t Cents net per100lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 




















ing statement of the week’s sales, stocks, &c., at that port. 
| Now. 26.| Dee. 3. | Dec. 10. | Dec. 17. 
Sales of the week. ..... bales | 61,000| 63,000! 69,000! 65,000 
Of which «xporters took. ..! 2,100 2,600 4,000) 100 
Of which speculators cook. | 1,400 6,500 1,390 °,100 
8a es American ........... -. | 56,000 59,000; 61,000 61,000 
Actua expert. ............... 6,000 4,000 11,000 7,000 
|... 3g aS ,000 65,000 76,000 80,000 
Total stock—Estimated....... 543.000; 594,000; 665,000) 7.6,000 
Of which American--Estim’d} 465,000; 491,000) 562, 620,000 
Tota) import of the week. .{ 145,000) 100,000) 160,000) 47,000 
Of which Amerivan......... 127,000 88,000); 141,000) 130,000 
Amount afloat................. 45¥,000| 41°,000) 492,000) +6+,000 
Of which Awerican. .......) 357,000) 413,000) 400,000) 360,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 17 and the daily closing 
prices of spot cotton. have been as follows. 






















































































Spot. ti Monday. Tuesday.| Wed'day.| Thursd’y| Friday. 
Market, 2) 4 .66= | pufait Pe. 
e jet. busi jet. 
1:45 P. M. - doing. ain dull doing. doing. 
Mid. Upl'’ds.| 3714 8759 5739 3732 3316 31 
Sales........ 7000 | 10,000 | 10,000 | 10,000 | 10,000 | 12,000 
Spec. & exp 500 500 1,000 1,000 1 000 d 
— Btend Stead Steed fl 
ten at Ste: 1 egday ai ‘uiet at 
une. Quiet. Steady. 14 ae: partially 1-84 dem partialy 
pee, { oe Steady. | Steady Bonne 3 Steady | Quiet. 
The prices of fatares at Liverpool for each day are 1 ig 
below. Pvic23 ar2 01 tha bisis of Uplaals, Low Midlling 
clause. unless otherwise stated. = 
Sat. | Mon, | Tues, | Wed, |Thurs.| Fri. 
Dee. 11 to 
Dee. 17. 12'g! L (1:45{ 4 (1:45) 4 [1:45] 4 [1.45] 4 |L.4ny 4 
P.M.|P.M.)P, M./P. MP. M. P.M. P.M. |. M.)P. Mt]. ab || a 
a. | a. |.) d.|d.| a. | a. | a | a | a | a | a 
. |3 O» |3 08/3 09/3 10/3 9/3 09/3 09/3 09/3 07/2 08/3 07/3 07 
2 08/3 05/3 08/3 0 \3 09/3 OY |3 09/3 09/3 07/3 08)3 07/3 07 
3 08/3 08/3 03/3 09/3 0 3 ©9/3 09/3 O¥/3 07/3 03/3 07/3 47 
8 0<|3 08|3 09/3 10/3 09/3 09/3 09/3 09/3 08/5 O-/3 05/3 OA 
3 09/3 08/3 09/3 10,3 10/3 10/3 10/3 10/3 08/3 09/3 08/3 08 
10/3 10/3 11/3 12.3 11/3 12/3 11/3 11/3 10/3 10/3 10/3 u9 
11/3 13/3 12/3 13/3 12/3 12/3 12/3 12/3 11/3 11/3 11/3 11 
12/3 14/3 13|3 14/3 13/3 14/3 14/3 13/3 12/3 12/3 12/3 1z 
1431431431 3143 1° |3 15/3 14/3 13/3 17/3 13/213 
15/3 15/3 1 3 16 3 15/3 16/3 163 15 3 14/3 14/5 14314 
16/3 16316317/21621 |3173 16/4 15/3 16/3 15|3 15 
17/3 17/3 17/3 1813 17/3 18/3 1813 1.12 16 3 16'2 16!2 16 











BREADSTUFFS. 
Fripay, December 17, 1897, 


Only a very moderate volume of business has been trang- 
acted in the market for wheat flour, asthe home trade gen- 
erally has shown a disposition to hold off, limiting its pur- 
chases to only such supplies as have been needed to meet 
currey’ vants. The export trade has also been quiet, ex- 
clu ‘a fair demand for spring bakers,’ which have been 
in limite supp!y and have brought full values. City mills 
have been quiet but steady. Rye flour has had only a limited 
sale and prices have favored buyers slightly. Buckwheat 
has been in slow demand but values have not changed. Corn 
meal has been quiet but steady. 

The speculative dealings in the local market for contracts 
have been quiet, and the changes in prices have not been of 
an importaot nature. At the West the squeeze in December 
contracts has subsided, at least for the moment, and prices 
have reacted. Early in the week there was an easier tone to 
the market, and prices gradually weakened, following the 
West, where the subsidence of the squeeze in December 
contracts had a tendency to ease the entire situation, 
Weather advices from the West were generally of a 
favorable nature and foreign advices were quiet and 
easier, and they, too, had their influence in weak- 
ening values. Wednesday, however, there developed a 
steadier tone based on a cold wave at the West and an im- 

rovement in the export demand. Thursday there was a 

urther advancein prices of °¢@1c., onreportsof crop damage 
in Argentina, and on fairly large purchases of wheat for ex- 
port to France, together with unfounded rumors that France 
had suspended her import duty on wheat. To day the mar- 
ket was firmer during early ’Change, in response to stronger 
European advices. Subsequently, however, foreign markets 
weakened, and the local market eased off in sympathy, clos- 
ing 3g@5¢c. off for the day. The spot market was fairly 
active, the export sales amounting to 216,0 0 bushels, includ- 
irg No.1 hard Manitoba at 10214@103 f. o. b. afloat, as to 
time of delivery. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fr. 
December delivery....c. 97445 6744 96% 97!8 98l9 Q8lg 
January delivery. .. . c. 9733 971g 96% $97 97% 971g 
May delivery............0. 93 9344 92% 9314 937%, 931g 
July delivery...........-. GC. eens Aees 87% 8719 


Indian corn futures have received little attention. Early 
in the week there was little change in ; rices but Wednesda’ 
there developed a firmer tone and values advanced slightly in 
response to stronger advices from the West where, it was 
stated, provision packers were fairly free buyers. There was 
also some buying by shorts to cover contracts. Thursday 
there was a steady market and prices mide a slizht further 
advance on continued buying, largely by shorts to vover con- 
tracts. To-day the market was quiet but steady. The spot 
market was moderately active, the sales for export being 
130,00) bushels, including No. 2 mixed corn at 34°4@361¢c, 
f. o. b. afloat as to time of delivery aud N >. 2 yellow at 343c, 


f. o. b. afloat. 
DAILY CLOSING PRICES OF NO, 2 MIXED CORN, 


sat. Won. Tues. Wed. Thurs. Frt. 
December delivery.... ©. 3153 317% 31» 31% 8=—6s2 321g 
May delivery...........- © 33% 337, 5378 346 34% B34 


Oats for fature delivery have been dull and th? changes in 
prices have been too slight to bé worthy of no'e, Du 
the latter part of the week, however, there has been a 
steadier tone, in sympathy with the advance in wheat and 
corn, and in some deliveries prices made a fractional ad- 
vance. To-day the market was dull but steady. The spot 
market was quiet, no export sa es being reported, closing at 
27@z7\4c. for N», 2 mixed in elevator and No, 2 white at 
294¢c. 1n elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OaTS, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery.... c. 27 27 7 271g 27% B7% 
February delivery...... ©. 2719 2733 «627358 2738 73g 27M 
May delivery............ Cc. 2743 2538 827% «2738 «627% «= 278m 


Rye has been moderately active but priacipallv in the way 
of re-sales by exporters at a slight decline in pri:es. Barley 
has been quiet but steady. 

ibe tollouwing are surlp, quotations: 







FLOUR. 

Fine ...... eveceeeee$Z79 @? O | Patent, Winter..... #180 @510 

Suyerfine... - 3:0 @320 | City m.lls, extras 5 50 

Extia, No. 2 - 360 @3-5 | Ryeflour,superting z‘'5 @3 25 

Extra, No. 1 - 340 @1410 | Buckwheat fiour... 11:5 @140 

Clears .... . 415 @450 | Corn meal— 

8 raights.. 435 @500 | Western, etc...... 180 0185 

Pateut, oes... 500 @5 0 Biandywine. .. 190 
{Wheat fluur in sacks s.lls a. prices below those for barrels. } 

GRAIN. 

Wheat— C. C. Corn, per bush— C. G. 
Hard Duluth,No.1. 102 «@ 104 We.tern mixed.... ... 31149 236% 
Red Winter, No.2. 974@ 99 No. 2 mixed..... ... 32 +@86% 
Hard Wiuter,No.2. 9642 93 Western Yellow....... 32% @353 
Nurthern, No. 1... 100'9@ 102 « Western White....._.. 32% 035% 

Oats—Mix’d,perbsh. 26%@ 2819] Rye— 

White...... ....... 28 @ 34 estern, per bush .. 4949253 
No. 2 mixed. .... 27 @ 28%] Stwteand Jersey...... 50 @53 
No. 2 white........ 29%3@ 30% | Barley—Western ....... 42 053 

Feeding ...... e--ee -.35 @36 


AGRICULTURAL DfPARTMENT’S REPORT ON WHEAT.-—Mr, 
John Hyde, Statistician of the Department of Agriculture, 
made public on Dec. 13 his report on wheat, as follows: 

‘The special wheat investization instituted by the Depart- 
ment of Agriculture inlicvates acrop of five hundred and 
tairty million (530 00'0 0) bushels. Thesa figures are sub- 
ject to siizght modification in the flnal report.’’ 
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AGRICULTURAL DEPARTMENT RePoRT ON CEREALS AND 


Oraer Crops Decemper 1.—The Agricultural Department’s 
report on cereals and other crops for December | is as follows; 

The Department's final estimates of the production of the principal 
crops are based largely on the December returns, and in accordance 
witn the Department's practice, they will not be made public before 
the end of the month at the earliest. The ouly information now avail- 
able relates to the average farm price of certain products on the first 
day of the present montli. 

he farm price of corn, as indicated, averages 26°5 cents per bushel, 
against 21°5 cents last year; that of oats 21°5 vents, against 1>°7 cents 
last year; that of barley 37-7 ce :ts, against 32°3 cents last year; that 
of rye 14°7 cents, agaiast 40°9 cents last year; that of buckwheat 42°1 
eenta, against 39°2 cents last year; that of hay $6 65 per ton, against 
$6 55 last year. 

The averages for the products not given are withheld for revision, as 
are also the estimates of the acreage of winter wheat and rye and the 
condition of these products. 

FARM PRICES. 
1897. 1896. 1895. 1894. 1893. 1892. 1891, 1890- 
Cts. Cts. Ots. Cle. Ots. Ols. Cls. Ole 








265 ZL5 264 45°7 365 39°3 406 506 

a. 72°36 509 491 53°3 62°4 83°9 ®3°3 

44:7 409 440 SOL 513 548 77°4 62°9 

21°5 18°7 19°9 32°4 29°4 31°7 31°55 42'4 

37°7 393 33°7 44:2 41:1 472 54:0 64g 

421 39°2 45°2 55°6 583 53:4 57:9 57°7 

Potatoes .... --e. 28°7 266 53°6 59°0 673 37°L 77°7 
ROOD nncccanceh ee. scce OO 00 OC eh. cnr BO. 77 
. ee, .... 66 759 46 699 84 73 86 
Sadistic per ton. $6°65 86°55 $8°35 $8°54 $8°68 $8°49 $8°39 $7°74 
ExXPoRTS OF BREADSTUFFS, PROVISIONS, COTION AND 


PeTro.teum.—The exports of these articles during the montb 
of November, and the eleven months, for the past three yeare 
have been as follows: 















































Baports 1897. 18¥b. 1896, 
from U. 3. November.|11 Months.) November.|11 Months | Now mber |11 Months 
Quantities. 
Wheat.bush.| 16,332,631| 95,734.991/ 10,108,933) 71,304,987) 6,588.2%1| 60,572,908 
#ilour...dbis. 1,240,798) 11,654,433) 1,250,621) 14,149,154) 1,454,202) 12,76),811 
Wheat... .bu. 21,016,252) 148,170,080 1F,835,127/187,976,180) 11,332,140) 117,994 307 
Gorn...bush. 13,236,780 | 168,532,963 12,653,253) 113,643,364) 7,71%,075) 50,823,100 
Tot. bush.. $5,153,032|316,712,901 28,485,380) 251,620,644) 19,045, 21 |162,817,4¥7 
Values. t t + t $ ! 

Wh’'t & flour.) 20,745,085/ 136,087,262; 12,912,869 100,535,764) 7,7i387,) 81,645,670 
Gorn& meal.| 4,486,771) 53,828,117) 4,151,112) 38,712,437| 2,041,880) 24,386 266 
eseeececes 626,:89) 4,362,076 445,350) 2,058,757 45 437 
Oats & meal 2,157,912) 12 848,775 770,953; 7,550,364 152,669} +*,3€9,828 
Barley....... 606,217; 6,45°,197 £65,760; 5,410,44* 162,6°5) 1,221,177 
Br'dstuffs....| 28,€22,764| 213,896,427) 19,146,050) 154,656,770) 11,011,044) 108,633,298 
Provisions *.| 13,263,702) 154,115,622) 12,744,254/ 148,005,067) 13.0°3,011/!38,61.577 
Ootton. .....| 35,472,493) 176,301,788) 89 405,780) 193,124,352) 31,068,478 | 159,024,786 
Petrol’m,&c.| 4,964,730) 54,192,268) 4,807,147! 57,132,423] 5,515,641) 60,489,140 
Tot. vaine | 82 323 690/588, 2(6 000) 74,193.24) [553,009,512] 60,478,271) 156,828.90 

* Inclu ting cattle and hogs in all months an1 y 





ears. 

Nors.—Ali the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 

@” fer ether tables usually given here see page 1156. 


THE DRY GOODS TRADE 
New York, Frivay, P. M., Dec. 17, 1897. 


An end has been put to the suspense of buyers regarding 
the action of agents on bleached cottons, new prices having 
been made quite generally this week, carrying them down to 
a lower basis than ever touched before. This has released a 
considerable demand and has given tothe market a more 
active appearance than it has worn for a long time 
past in cotton goods, more liberal buying being 
reported in some other descriptions also. There has 
not been any improvement otherwise, and although 
Teductions in. quotations are confined to bleached 
cottons almost entirely, the general tendency of the market is 
to favor buyers in brown and coarse colored goods. Stocks 
are large in most descriptions, and with production full, 
sellers are under steady pressure to keep goods moving as 
freely as possible in the present temper of buyers. Business 
in spring lines of prints, etc.. is encouraging in point of vol- 
ume, but is being done at decidedly low prices. Reports from 
the West are much more cheerful in tone than those coming 
to hand from Eastern points and from'the local market. The 
woolen goods division shows no marked change in general 
feature. Collections continue fair. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Dec. 13 were 4,291 
packages, value¢. at $170,064, their destination being to the 
points specified ia the tables below : 

















1897. |! 1896. 
New YoOrK TO Dec. 13. | . 
Week. Since Jan.1. Week. | Since Jan. 1. 

Great Britain........... ....| 46 4,197 67 | 3,413 

Other European............. | 35 3,065 9 2,66 
MEDS. oo cease ATER IEA PR 5,786 103,257 
India...... sidcaddanodbocecce 1,097 RG ll wsesss 5,562 
nts thandhsstineneaast 750 23,146 7 31,189 
nsdn Sigh cnds ete tescnes 50 19,350 18 15,345 
DM: datspadeccassepes 20 14,659 199 12,638 
ER oS ea 61 3,723 25 2,555 
OCentralAm  \............ 5» 7,279 145 9,657 
en MONE’ *!. gneccdsckeoed 662 43,419 978 49,130 

Other Countries............ 77 4,908 101 4,04 
WR arn dpaevesseda cts 4,291 246,019 8,100 239,462 
China, via Vancouver’.... .....- 8) A ee 38,595 
ate dtetinmtite abichibee 4,291 262,185 8,100 2°8,057 


* From New England mill points direct. 


The value of the New York exports for the year to date 
has been $9,6'5,140 in 1897 against $ 0.572,011 in 1886. 

Prices of leading makes of bleached cottons were reduced 
on Wednesday, Lonsdale 4-4 to 644c. long price, and Fruit of 
the Loom to5/gc. net. This is about 744 per cent cheaper than 
agents have ever sold the goods at betore. Other tickets 
quickly moved into line. At the decline there has been lib- 
eral buying in both medium and fine grades. Low-grade 
bleached still quiet and irregular. Wide sheetings have also 
been occasionally reduced 5 per cent and have sold more 
readily. Brown sheetings and drills continue weak in 

rice bat the demand is improviog. Brown  osna- 

yargs and ducks dall and irregular. There has been 
a bett-r demand for denims, which sellers have met readily 
at previous prices. Other coarse colored cottons éull and in 
favor of buyers. Cotton flannels and blankets slow and un- 
changed. Kid-finishet cambrics weak. Good sales of new 
fancy calicoes reported for spring. More staple lines in 
mode: ate request without special feature. Staple ginghams 
dull and unchanged. Fine ginghams and woven shirtings in 
steady demand and well sold. Napped goods in fair request. 
Print cloths have been idle in regulars and the quotation un- 
changed at 244c. Moderate sales of odd goods reported. 





1897. 1896. 1895. 1894. 
Slock of Print Cloths— Dee. 11. Dre. 12. Der, 14. Dec. 15. 
At Providence, 64 squares. 475,000 418,000 113,000 40,000 
At Fall River, 64 squares. 835,000 895,000 106,000 33,000 
At Fall River, odd sizes... 861,000 919,000 94,000 84,000 
Total stock (pieses)....2,174,000 2,232,000 313,000 157,000 


WooLen Goops.—There has been a light reorder demand 
for spring-weizhts in men’s wear woolens and worsteds and 
supplementary b siness is still disappointingly smal! in both 
staple and fancy lines. Sellers, however. maintain a decidedly 
firm attitude with hardly an exception. New fall rates are only 
shown quiet'y and no important business 1ecorded in them 
vet in a general way. Spring overcoatings are inactive. 
New heavy-weights opening at advauces of 15 to 20 per cent 
over last heavy-weight season but orders so far indiffer- 
ent. Cloakings ave inactive throughout. Dress goods 
firm but business mo lerate. Fiannels dull but firm. Blankets 
for the new season are being shown in some quarters at 
ab ut 15 per cent above last season. Carpets firm with fair 
business. 

Foreign Dry Goops.—Business in all lines of seasonable 
merchandise has been erratic and limited in the aggregate. 
Prices irregular. The demand for dress goods, silks and 
linens for spriog rules quiet, but prices firm. Ribbons are 
og Laces in good request, and hosiery and underwear 
dull, 

Importations and Warehouse Withdrawals of Dry Goods 

The imp >rtations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 16, 1897, and since 
January 1, 1897, aad for the corresponding periods of last 
year are as follows: 
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Grate anv City Department. 


TERMS OF SUBSCRIPTION, 








The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CiTy SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. . 


Terms of Advertising—{ Per inch space.) 


Transient matter (1 time).. $350| Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times)... 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 














Bangor, Me.—News.—The city recently tried to borro4 
money against old taxes running from 1886 to 1896, consist- 
ing of polls and small personals. The bank did not care to 
advance the loan, as no definite time could be fixed for its 
redemption, as payment would depend on the ability of the 
Collector to collect the taxes. The city’s idea was to realize 
funds for immediate use in improving the water works out 
of the back taxes instead of raising the necessary amount by 
new taxation. 

Benson (Village) Douglas County, Neb.—Jncorporated.— 
The petition of the residents of Benson asking to be incor- 
porated as a village was recently granted, and the following 
were appointed trustees: W. B. Beckett, E. E. Hoffman, 
Samuel Finlayson, Christ Steiger and Joseph McGuier. 

Bloomfield (N. J.) Central Union School District No. 7. 
—Bond News.—We have received the following from Mr. 
William L. Johnson, Township Clerk, relative to the item 
contained in the CHRONICLE October 9, 1897, in which it was 
stated that the School District had appealed from the deci- 
sion of the Supreme Court, declaring that Glen Ridge was 
not a separate school district: ‘‘In answer to yours I would 
say, after waiting patiently for six months for a decision, 
the courts have decided it necessary to re-argue the case, as 
they are at present unable to reach a conclusion. This will 
be done at once. and hope to have a decision in February. 
In the meantime Glen Ridge cannot issue bonds, they having 

~ again made application for approval of same and again the 
Attorney: General refused.” 

Council Bluffs, lowa.—Injunction Refused.—On December 
8, 1897, Judge Green handel down a decision dismissing the 
application of J. J. Shea to restrain the city officials from 
incurring any further indebtedness. The Omaha Bee on 
December 9 stated that Judge Green did not pass on any of 
the main questions involved in Shea’s application. He de- 
clined to give an opinion as to the validity of the allegation 
that the legal limits of the city’s indebtedness have been ex- 

.ceeded, because the holders of the bonds in question had not 
been impleaded with the city. City officials personally have 
little interest in the matter, it being of no moment to them 
whether the bonds are paid or not. The parties really 
affected have not been given an opportunity to show, if the 
can, the validity of these bonds.. ‘‘ General rules of plead- 
ing,” says the Court, ‘‘ would clearly declare that the holders 
of bonds or‘warrants outstanding must be made parties to 
this action to enjoin payment thereof ” 

Mr. Shea has filed an amended petition and has made a 
motion for a re-hearing. 

Fort Scott, Kan.— Water- Works Seized.—On December 11, 
1897, Mayor Hesser took possession of the Fort Scott water- 
works and placed omy in charge. This action was un- 
der instructions of the City Council as a result of the water 
company having failed to make what was regarded as a 
reasonable effort to secure water to supply the city. The 
city will go to the expense of obtaining sufficient to supply 
all consumers and tax the cost against the water plant, as 
provided in the franchise. 

Franklin County, [1l—Bond Litigation.—On December 
13 four suits were filed in the United States Circuit Court at 
Springfield against the county of Franklin. Two are 
brought by E. Skinner of New York for $80,000 and the 
others by Mrs. John Wayland of New York and A. Potter 
of Massachusetts for $15,000 each. The plaintiffs are hold- 
ers of bonds issued in aid of the Belleville & Hldorado Rail- 
road. 

fowa,—Action to Restrain the Collection of the State Collat- 
eral Inheritance Tax.—An action was recently begun in the 
Federal Court at Council Bluffs by Frank Shinn to restrain 
the Sta’e from collecting the collateral inheritance tax under 
the law passed last winter. Shinn questions the consti- 
tutionality of the law under the Fourteenth Amendment, 
which provides that ‘‘no State shall make, or enforce any 
law which shall abridge the privileges or immunities of 
citizens of the United States, nor shall any State deprive any 








rso1 of life, liberty or property, without due process of 
aw, nor deny to any person within its jurisdiction the equal 

protection of the laws.” The case involves the estate of 
Frank Stewart of Carson, from the administrator of which 
the State is attempting to collect tax. 

Lawrence, Kan.—Bond Litig: ti.n.—On December 10, 1897, 
the St. Louis ‘“‘Globe-Democrau” contained the following dis- 
patch from Topeka, dated December 9: ‘‘The members of 
the S:hool Fund Commission bave directed that suit be 
brought by the State against the city of Lawrence, to re- 
cover on bonds voted by the city in aid of the Kansas State 
University, and subsequently purchased by the School Fund 
Commissioners as an investment. The bonds were issued in 
1871, and amounted to $10',000. No part of the principal has 
ever been paid and the interest has been in default since 1884, 
Tn 1884 a special law was passed to release the city from any 
farther obligation whenever it had pajd interest to the 
amount of the original bond issue, but this was not complied 
with, and the constituti malty of the special act hus long 
been in dispute. The bonds and accumulated interest now 
amount to $180.000.” 

Memphis, Tenn.—Proposed Purchase of Water Works.— 
The city is seeking special legislation granting the right to 
issue bonds for the purchase of the plant of the Artesian 
Water Co. The company asks for the plant the par value of 
its stock ($1,100,000) ad absolate release from its bonded in- 
debtedness, which amounts to $750,000 at 5¢, maturing about 
1912. A special legisiative session is urged to take action on 
the matter. 

Nashville, Tenn.—News.—We are advised by James T. 
Bell, City Recorder, that in the event of a favorable report 
of the committee to which the petition of the Social De- 
mocracy of America for a subscription of $300.0: 0 bonds was 
referred, that a bill would have to be prepared providing 
for the submis-ion of the questioa to a vote of the people. 
See CHRONICLE of December 4, 1897, p. 1084. 

Portland, Ore.—Bond News.—It is interesting to note that 
the act under which the city issues improvement bonds was 
passed February 16, 1897. Weare advised by A. N. Gambell, 
Auditor, that bonds for this purpose are issued as the street 
1mprovements are completed and the property owners pay 
their assessments in installments. Mr. Gambell says that 
from $75 000 to $100,'00 of these bonds will probably be 
issued during 1898. Bonds bear interest at 64, wapable in 
gold and mature in 19 years from date of issue. About $2,000 
bonds are how offered for sale. 

Reidsville, Tatnall County, Ga.— Incorporation Bill 
Passed. —Both houses of the Legislature have passed the bill 
incorporating the town of Reidsviile. 

Southfield, N. Y.—B:nds Valid.—We take the following 
from the ‘‘New York Times” of December 9. 1897 : ‘‘An order 
making permanent an injanction pending the determination 
of an action brought by Marie Ghiglione against Nathaniel 
Marsh, as Supervisor of the town of Southfield, R:chmund 
County, and others, to restraia the issue and delivery by the 
town of $140.010 of bonds to the Edward C. Jones Company, 
the purchaser of the bonds at a public sale, has been re- 
versed by the Second Appellate Division The bonds were 
issued under the authority of the county law upon the appli- 
cation of the Commissioners of Highways and Town Boardof 
Southfield, to the Board of Supervisors of Richmond County, 
coupled with the consent of the Trustees of the village of 
Edgewater, in which village some of the highways proposed to 
be improved are situated. The Jones Co. bid at an aggregate 
beyond par amounting to $35,387 81. It was claimed on behalf 
of ths plaintiff that the town had no power to issue long- 
time negotiable bonds under the provisions of the county law 
as amended in 1896, and it was claimed also that no authority 
existed for issuing the bonds payable in gold. Toe Court 
holds, in an opinion by Justice Hatch, that the action of the 
Board of Supervisors was a valid exercise of legislative 
power, and that the bonds issued thereunder were valid obli- 
gations of the town of Southfield.” : 

Stanly County, N. C.— Bond Litigatuon.—A suit has bee 
brought by the Commissioners to restrain the County Treas- 
urer from paying interest on the $1'.0 000 bonds issued in aid 
of the Yadkin Railroad. It is claimed by the Commissioners 
that the railroad did not fulfill the terms of the contract an 
therefore the county is not liable for the bonds. ' 

Suffolk, Va.—Proposed Construction of an Electric Light 
Plant. —At a meeting of the Town Council held December 3, 
1897, a committee was appointed to ascertain the cost of an 
electric-light plant. If the report is favorable it is probable 
that at the expiration of the contract with the Electric —— 

‘ompany (in about one year) bonds will be issued for the 
construction of a municipal plant. In the event of the issu- 
ance of bonds, permission to borrow money must be first 
obtained from the General Assembly, as the town has, it is 
stated, borrowed up to its debt limit. 

Summerville, Chattooga County, Ga.—Jncorporation Bill 
Passed.—The House has passed a bill incorporating the town 
of Summerville. 

Sunnyside, Spalding County, Ga.—Incorporation Bill 
Passed.—The House has passed a bill incorporating the town 
of Sunnyside. 

Trion, Chattooga County, Ga.—Toun Incorporated.—The 
House has passed the bill incorporating the town of Trion, 

Wallace County, Kan.—Jn'erest Payment Refused,—On 
December 3, 1¢97, the *‘Herald” of Louisburg, Kan., con- 





tained the following: ‘‘Several years ago $49,000 of bonds of 
\ Wallace County were issued and sold to the State School 
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Fund Commission. The county now refuses to 
—— alleging that the bonds were forged and fraudulently 
ed. 


Arapahoe County (Col.) School District No. 17.—Bond 
Call,—A. M. Ferguron, Treasurer of the district, has called 
for payment at the County Treasurer’s office December 24, 
1897, the following bonds : 

Nos. 1 to 22 inc., dated May 1,183", and maturing May 1, 1898, redeemable 


after May 1. 185~. 
Nos. 1 to 5 inc., dated May 1, 188+, and maturing May 1, 1899, redeemable 


after May 1, 1889. 
Nos. 1 to *5 inc., daied Aug. 1, 1888, and maturing Aug. 1, 1903, redeemable 


after Aug. 1, 18¥3. 
Nos. 1 to 31 ine., dated Dec. 1, 1888, and maturing Dec. 1, 1903, redeemable 
1, 1893. Allabove bonds bear 6¢ interest. 

Nos. 1 to 40 inc., dated July 1, 1890, and maturing July 1, 1905 redeemable 
after July 1, 1805. 

Nos. 1 to 53 inc., d«ted July 1, 1892, and maturing July 1, 1907, redeemable 
after July 1, 18v7. The last tw» series bear 5% interest. 

Interest will cease December 24, 1897. 

Cass County (Mo.) Belton School District.—Bond Cali.— 
The district has called for payment February 1, 1898, at the 
New England Loan & Trust UCo., Kansas City, bonds Nos, 7 
and 8. curilies are in denominations of $500, dated Fel - 
ruary 1, 1888, and bear 6¢ interest. 

Chicago (South Park), 111.—Bond Caill.—The South Park 
Commissioners have called for payment bonds Nos. 6, 10, 35, 
70, 87, 187, 162, 163, 185, 260, 267, 315, 317, 344, 360, 376, 397, 
408, 409, 411, 432, 447, 450, 460 and 487, of the issue of 1891, 
Nos. 647, 648, 671, 697, 722, 729, 738, 746, 818, 831, 861, 867, 
901, 6, 912, 954, 981, 985, 1032, 1057, 1068, 1075, 1081, 1083 
and 1(87, of Second Series ‘‘A,” and 1152, 1155 and 1:95 of 
Second Series ‘‘B.” Interest will cease on the above-num- 
bered bonds on and after the falling due of their next annual 
interest coupon, at the Chicago National Bank. 

The official notice of this bond call will be found among the 
advertisements elsewhere in this Department. 

Cole County (P. 0. Jefferson City), Mo.—Bond Cal/.— 
The county has called for payment January 1, 1898, at the 
County Treasurer’s office refunding 10-20 year bonds Nos. 1 
to 81 inclusive, in denominations of $1.000, and Nos. 1 to 18 
inclusive, in deoomizations of $109. Bonds are dated Jan- 
uary 1, 1888, and bear interest at 52. 

Comanche County, Tex.—Bonds Redeeme?.—On December 
9, 1897, the county redeemed $1,'00 court-house bonds, held 
by the school fund. 

Des Moines, lowa.—Bond Redeemed.—On December 3, 1897, 
Treasurer Elliott redeemed and canveled one of the three 
outstanding bonds of the town of North Des Moines, thereby 
reducing the unpaid debt of that extinct corporation to $1,000. 
Tre bonds were issued in 1889. 

East St. Louis, [1l—Bonds Redeemed.—On December 2, 
1897, City Treasurer Kemper redeemed $26.733 street- 
improvement bonds as follows: $2.500 Summit Avenue, $17,- 
288 St. Louis Avenue, east, and $7.000 St. Louis Avenue, 
west. The Treasurer also redeemed last month $12,000 
library bonds. 

Harris County, Texas.—Bonds Redeemed.—On December 
10, 1897, the county redeemed $15,0 0 court-house bonds 
which were he'd in the State School Fund. 

Joplin (City) Mo.—Bond Call.—The city has called for 

yment January 1, 1898, at the Fourth National Bank, St. 
toc sewer bonds Nos. 11 to 20, inclusive. Denominations 
are $500, interest 62. 

Lexington (Mo.) School District No. 5.—Bond Cal/.— 
The district has culled for payment January 1, 149%, at the 
St, Louis Trust Co., St. Louis, $1,000 5¢ bonds No 6, dated 
May 1, 1890. 

Lineoln County (P. 0. Troy), Mo.—Probable Bond Re- 
demption.—We are advisei by Wm. A. Jackson, County 
Clerk, in agg Sy our inguiry, that the county has issued no 
new bonds. He _—e that they will probably redeem about 
$20.000 5¢ bonds Feb. 1, 1898. 

Montgomery County (Mo.) School District No. 2.—Bond 
Call. The district has called for payment Januury 1, 1898, 
at tte Union Savings Bank, Montgomery City, Bond No. 1, 
dated August 1, 1 Denomination is $110, interest 77. 

Newport, Ky.— City Offers to Buy Bonds.—Mayor Edward 
Bil'z has sent out notices offering to purchase for the sink- 
ing fund $12,000 7-34 Newport water-works bonds, same to 
be delivered Dec. 31, 1897. The Mayor will receive offers 
until 11 a.m. Dec, 29, 1*97. 

Pierce County, Wasr.—Worrant Call —General Fand 
Warrants Nos. 1 to 2,022, dated July 1, 195, have been called 
for payment at the Treasurer’s office, Tacoma. 

Pierce County (Wash.) School District No. 10.—Wor- 
rant Cail.—Call has been made for payment at the County 
Treasurer’s office, Tacoma, of special fund warrants dated 
1897, to and including No. 3 007. 

United States.—Pacific Kailreaa’s Aid Bonds to be Re 
deemed.—The Secretary of tne Treasury has given notice 
that he will pay on and after December 24, 1*97, without 
rebate of interest, the bonds issued by the United States in 
aid of the Pacific Railroads. These bonds are known as 
“Currency 6s,” and the amounts to be redeemed and other 
a will be found in our RarLroaD DEPARTMENT tc- 

y: 

Webb City (Mo.), School District.—Boni C.U.—The dis 
trict has called for payment January 1, 1893, at the Third 
National Bank, St. Loufs, bond No. 11, dated March 10, 
1889. Denomination is $5)0, interest 67.! 
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Bond Proposals and Negotiations this 


week have been as follows: 


Alameda County (Cal.) Fruitvale School District.— 
Check Forfeited.—According to a dispatch from Oakland, 
Cal.. to the San Francisco ‘‘ Chronicle,’ the certified check of 
W. J. Hayes & Sons, Cleveland, has been declared forfeited. 
This action was taken owing to the fact, it is stated, that the 
above firm, which was recently awarded the $15,000 5¢ 
bonds, failed to take them within 5 days as require. 

Annapolis, Md.—Bonds Defeated.—At the election held in 
this city on December 15, 1897, the proposition to issue $380,- 
00) funding and imp ovement bonds was defeated by a ma- 
jority of 116. 

Arapahoe County School District No. 2 West Denver, 
Col.— Bond Sale.—The School Board recently sold E, H. 
Rollins & Sons, Bo-ton, $163,000 41¢¢ bonds for $164.598. 

Ardsley, N. ¥.—Bond ~ale.—On December 10, 1897, $2,500 
6 per cent school certificat-s were sold at auction to Geo. M. 
Hahn, New York. Interest will be payable semi-annually 
and eae matures $250 yearly. 

Argyle Town, N. Y.—Loan Authorized.—The Board of 
Supervisors has authorized the town to borrow $2,60' for the 
opening and laying out of a new oy meng 5 Loan will mature 
16 in one year and 44 in two years from date of issue. Inter- 
est will be at not more than 5¢. 

Asbury Park, N. J.—Bond Sale.—On December 13, 1897, 
the $22,.00 4¢ refundirg water bonds were awarded to A.. 
Robertson, Pottsville, at 104.. Following are the bids: 


For a 4% Bond. For a 4% Bona 
A. Robertson, Pottsville. ....... 104°00 | E. H. Gay & Co., New York. ... 100°019 
Edw. C. Jones Co.. New York. .101°90 | Seasongood & Mayer, Cincin ...100°019 


Tbe Lamprecht Bros. Co., Clev..100°44 


for a 4%% Bind 
Frank G. Clemens ...... gecereees 100°45 e 
R. R. Robinson & Co 


| Rudolph Kleybulte & C >... N. Y.10690 
becanedinicaes 100°27 ' Dan’l A. Moran & Co., N.Y... :106°87 

Bonds mature 30 years from date of issue. For further de- 
— of bonds see CHRONICLE of December ¢, 1897, p. 
1082 


Atlanta, Ga.—Bonds Authorized.—On December 6, 1897, 
the House concurred in the amendment passed December 3, 
1897, by the Senate giving Atlanta power to issue $20 ',000 4¢ 
3)-year water works extension bonds. 

Augusta, Ga.— Bonds Proposed.—On December 14 1997, an 
ordinance was introduced into the City Council providing for 
the issuance of $100,010 bonds to refund a like amount of 7 
per cent bonds maturing March 1, 1898. It is state. that an 
offer of par has been received for 344 per cents. 

Baltimore, Md.—£onds Prozosed.—On Decem!» r 14, 1897, 
the School Boara passed a resolution requesting 'h- Mayor 
and City Council to secure fr: m the Legislature an «v«bling 
Act for issuing a $1,00",000 loan, tre proceeds to b>» ned ex- 
clusively for the erection of school buildings. 

Jemp rory Loan —The city has negotiated a 4 mnths’ 
loan of $500.00Uj with the American National Bank, Balti- 
mere, at 2454. 

Bedford, Ohio.—Bond Offering.—In the CHRONICLE Nov= 
ember 27, 1897, we stated that bids would be received until 
December 21, 187, for $1.5 0 5¢ refunding bonds. We are 
now informed that the principal and interest will be payable 
at the Bedford Branch of the Produce Exchange Banking 
Co. Further description of the bonds will be found in the 
CHRONICLE above mentioned. 

Bee County (P. 0. Beeville), Texas.—8o7 d Suie.—The 
$4,(00 5¢ bonds recently registered were taken Angust 10, 
1897, by the Bee County Permanent School Fund. B mds are 
in denominations of $1,000, interest payable annually on April 
10 in Beeville. Principal matures August 10, 1937. 

Belfs»st, Me.—Bord Sale.—On December 16 897, the 
$498,000 4¢ 2(3/-year refunding bonds were awarded to Far- 
son, Leach & Co., New York, at 105-27. 

Binghamton, N. ¥Y.—Temporary Loan.—The city has de- 
cided to renew again the note of $59,424:20. As exvlained in 
the CHRONICLE S ptember 25, 1897, this loan iseren: wed from 
time to time, pending the settlement of the affairs of the 
National Broome County Bank. which failed two years ago. 
As the city is secured by a bond and the interest is being paid 
by the bondsmen, the obligation is purely a nominal one. 

Bowling Green, Ohio.—No Elcction.—On Devember 4, 
1897, the City Council recalled the resvlution providing for 
an ¢lection to be held December 6, 1897, to vote on the ques- 
ion of issuing $55,100 sewer bonds, This action was the re- 
sult of a public meeting held the evening before, wien a res- 
olution was adopted asking Council to postpone the election 
until some definite plans and estimates could be subwitted to 
the people. 

Brooklyn, N. Y.— Bond Sale. - Following are the bids re- 
ceived Decembrr 16, 1*97, for the $570,000 314% 20-) eur regis- 
tered gold consolidated water stock: 





Benwell & Kveritt. New York 470.9 
Estabrook & Co., Boston. ......-... All or none 
r.n & Storrs, New York 57 
Allen Caruthers, New York..........+.-++-++0+ oggeccecces cose 178 

Blake Bros. & Co. and Harvey Fisk & Sons, N. Y......... Allor 





Stuart & Paddock, New York 
P. ingram Coryell, Washington, D. C 


Jo«. Kremser, y 
Jno. 8 Roberi 2} New York......++.++0++ *) 10 shares, premium per share 
shares, premium per share 


L 5 sh 
Avards will be made December 21, 1897. 


HO seme seeneeeeeeeerwereeeeeeereee 


Pere | RRR po at Ton 
4 shares, premium p. r share 
} 100 shares. premium jer share 
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Brazos County, Texas.—Bonds Defeated.—On December 
138, 1897, the question of building a new jail was brought to 
a vote and deteated, and therefore the order for the issuance 
of $20,/0) bonds recently passed by the Commissioners was 
rescinded. 

Caldwell County (P. 0. Columbia), La.--Bond Issue.— 
The county will shortly issue $20,000 6% 5-year bonds for the 
building of a bridge over Pearl River. They will be in de- 
nominations of $100, $200, $50) and $1,000. The county has 
no bonded debt. 

Cambridge, Mass.—Bond Sale —On December 13, 1897, the 

100,000 314% water loan was awarded to the Third National 
ank, Boston, ac 1/4°555. Following are the bids: 





Third National Bank, Boston...104°555 | Parkinson & Burr, Boston.......104°113 
, Higginson & Co., Boston...104°51 rtron & Storrs, New York....104°07 
Eastabrook & Co., Boston....... 104°277 | R. L. Day & Co., Boston......... 4°037 
arris & Co., New York. .104°22" | Farson. h & Co., N.Y i202. 101°00 
ason, Lewis & Co., Chicago... 





-W.H Ss 0.5 104° 
— a T 1s; | Geo. A. Fernald & Co , Boston. .103°62 
E. H. Rollins & Sons, Boston....101°173 | E. C. Stanwood & Co., Boston. ..103°60 
Blodget, Merritt & C»., Boston..1'4°156 | Horace 8. Homer & Co., Boston.103°162 
Adams & Co., Boston.........++.LOL155 

Bonds mature December 1, 1917. For further description 
of bonds see CHRONICLE December 11, 1897, p. 1137. 

Castleton and Middletown School District No. 1, Castle- 
ton Corners, N. Y.—8ond Offering —Proposals will be re- 
ceived until 12 mu. December 22, 1897, by the Board of Trus- 
tees for $80,000 6% gold coupon bonds. Securities are in de- 
nominations of $1,00), dated December 23, 1897. Interest will 
be payable Jane 23 and Dacember 23 in Castleton. Principal 
matures $5,000 yearly on December 23, from 1898 to 1913 in- 
clusive. A certified check for 10% of the amount of bid, pay- 
able to the Board of Trustees, must accompany bids. 

Chicago, Ill.—Bond Offering.—We have received official 
notice from the Comptroller's office of the postponement of 
the sale of $100,000 314% refunding gold bonds until December 
22, 1897, as stated in last week’s CHRONICLE. The notice 
states that after carefal examination by legal counsel of the 
ordinance providing for the issuance of the bonds, it was de- 
cided to pass another ordinance that would meet with their 
approval, Bids already sent in will be held unopened until 
December 22, 1497, or will be returned to the bidder, if so de- 
sired, that other bids may be sent in. 

Chicago Junction (Village), Huron County, Ohio.—Bond 
Offering.— As stated in the CHRONICLE last week, proposals 
will be received until 12 m. (Central standard time), January 
25, 1898, by Louis Simmermacher, Clerk, for $25,000 6% water- 


works bonds, 

The official notice of this bond offering will be found among 

he advertisements elsewhere in this Department. 

Cincinnati, Ohio.—Bond News.—We are informed that the 
$5),00) market-house bonds, the sale of which was reported 
in last week’s CHRONICLE, will matare December 1, 1917, but 
subject to calljafter 1907. Interest 37, payable in Cin- 
cinnati. a 

Coffeyville, Kan.— Bonds Voted.—On December 7, 1897, it 
was voted at a special election to issue $17,000 electric-light 
— It is stated that the bonds will be issued at an early 

ate. 

Colorado.—Bond News —We have received the following 
from Geo. W. Kephart, State Treasurer, in reply to our in- 
quiry concerning the sale of $300,000 3147 bonds reported in 
last week’s CHRONICLE: ‘‘Raplying to your letter of inquiry, 
I will say that the sale of bonds to which you refer has not 
been consummated as yet, although there is such a sale un- 
der negotiation.” 

Colton, Cal.—Bond Election.—On Dacember 27, 1897, the 
voters of this city will decide the question of issuing $2),010 
water-works extension bonds. 

Columbus, Ohio.—Bond Sale.—The $68,009 47 electric-light 
nf bonds will be purchased by the trustees of the sinking 

und at par. Bonds are in denominations of $1,00), dated 
-December 1, 1897, ani mature 30 years from their date. In- 
terest payable June 1 and Dacember 1 in New York City. 

Cordele, Ga.—Bond News.—As mentioned in last week's 
CHRONICLE, $7,(00 bonds were recently voted for public im- 
provements. It is stated in local papers that of this issue 
$5,000 will be donated to the Georgia & South Carolina Rail- 
way Co. Bonds will bear 6% interest and mature 20 years 
from date of issue. 

Crowley County, Kan.—Bond Sule.—It is stated that the 
$100,000 refunding bonds were recently sold to Spitzer & Co., 
Toledo, at 96 935 as 44¢ per cents. 

Decatur, I1l.—Bond Issue.—The Warren-Scharf Compiny 
having recently completed the paving of North Main Street 








and West North Street will receive in payment part cash and 
fie. ay city bonds, The total cost of the work is about 
38,270. 


Decatur, Ind.—Bond Sale.—Following are the bids re- 
ceived on December 15, 1897, for the $13,000 6% street-im- 
provement bonds of this city: 


Premium. Premium. 
Decatur Nat. Bank, Decatur..... $41 00 | S. A. Kean, Chicago ..............+ ‘ar 
E. Woods, Decatur .........-. «-- 25 81| Wirst Nat. Bank, Columbus... P 


Bonds were awarded to E. Woods. They will mature 1-10 
annually, beginning May 1, 1893. For further data concern- 
—— see CHRONICLE of December 4, 1897, 

elta (Borough), Pa.—Bond Sale.—Early last month the 
borough sold $9,000 5% water bonds to local investors at par. 
Bonds are dated November 1, 1897, and mature in from 10 to 
30 years. Interest payable May 1 and November 1 at the of- 
-fice of the Borough Treasurer, L. K. Stubbs, 





Dublin, Ga.— Fond Sal2.—Tbe $12,010 6% water-works ex- 
tension, electric-light and school-annex gold bonds offered 
— time ago by this city were sold to J. M. Finn, Dublin, 
at par. 

ast Windsor (Town) Conn.—Loan Proposed.—On De- 
cember 20, 1897, a meeting will be held to take action relative 
to authorizing the Szlectmen to issue notes to an amount not 
exceeding $20,(00, for the purpose of paying outstanding in- 
debtedness. 

Elk Point, S. D.—Bond News.—The $12,009 water bonds 
to be voted on by the people of this city on December 18, 
1897, will, if authorized, be issued in bonds of $5'0 each, 
and will mature in 15 years from date of issue, optional after 
5 years. Interest at not exceeding 57 will be payable semi- 
annually, 

Elmira, N. Y.—Bond Offering.—Proposals will be received 
until 8 Pp, M. December 20, 1897, by Frederick Collin, Mayor, 
for $12,000 Fire Department bonds. Securities are issued 
pursuant with Chapter 691, Laws of 1897, for the purpose of 

os and equipping a ae for the Fire Department, 

hey will be registered or — onds of $1,/:0) each dated 
January 1, 1898. Interest will be payable semi-aanually and 
the principal will mature in 1910. Award will be based on 
the lowest rate of interest bid. 

Elmwoodj Place, Ohio.—Correction.—In the CHRONICLE 
last week the amount of the ee sis pe Ave. improvement 
bonds, bids for which will be received until January 5, 1897, 
should have been $717 60, and not $7,176 as stated. 

El Paso, Texas.—Bonds Defeated.—On December 7, 1897, 
the propositions providing for the issuance of bonds for 
various purposes were defeated by the following votes: $20,000 
school-house bonds, 169 to 119; $30,000 City Hall bonds, 178 to 
109; $30,‘ 00 funding bonds, 174 to 108, 

Fairmont, W. Va.—Bond Sale,—The ‘‘Boston News Bu- 
reau” reports the sale of $30,0)0 5% water-works and sewer 
bonds to W. J. Hayes & Sons at 100°30. Bonds mature 34 
rears from date of issue, but subject to call after 19 years. 

Flushing (N. YD School District No. 4.—Bond Sale.—On 
December 8, 1897, $5,000 5 per cent bonds were sold to Ber- 
tron & Storrs. Bonds are in denominations of $500, with in- 
terest payable semi-annually. Principal matures one bond 
yearly from 1901 to 1910 inclusive. 

Fort Dodge, lowa.—Bond News.—It is stated that Trow- 
bridge & Co.. Chicago, have made a proposition to the City 
Council of Fort Dodge to refund the city’s outstanding 57 
bonds at 4147. 

Fremont, Ohio.—Bonds Proposed.—Petitions are being 
circulated in the city asking Council to call a special election 
to authorize an issue of $15,00) bonds for the purpose of 
drilling water wells. 

Fresno penety. Cal.—No Refunding Bonds This Year.— 
We are advised by H. E. Barnum, County Auditor, that the 
Board of Supervisors has decided to take no steps in the 
matter of refunding $80,(0067 bonds until the general elec- 
tion in November, 1898, 

Gallatin, Mo.—Bond Offering —Proposals will be received 
until 2 Pp. M. December 27. 1897, by this city (H. Y. Tarwater, 
City Clerk), for $25,000 414% water-works and electric-light 
bond:. Se-urities will be dated February 1, 1898; denomina- 
tion will be $500, and principal will mature February 1, 1918, 
optional after 19)3 Interest will be payable semi annually 
at the Boatmen’s Bank or Merchants’ Laclede National Bank, 
St. Louis, Mo., where the interest also will be payable. 
Bonds are issued under ordinance of tha city passe1 pursuant 
to Laws of 1897, Constitution of Missouri, page 49, Sections 
ot os Article 10; also by vote of the citizens 02 Ostober 

Galveston, Texas.—Bonds Authorized.—On December 6, 
1897, the City Council authorized the issuance of '$30),000 
bonds for the establishment of a sewer plant. 

Glastonbury, Conn.—Bonds Reported Upon Favorably.— 
At a town meeting held December 14, 1897, a special com- 
mittee reported favorably on the issuance of $10),000 4¢ 
bonds to fund the town’s indebtedness. Action on the report 
was postponed, 

Goshen, Ind.—Bond News.—Local press reports have stated 
that the question of issuing electric-light bonds was being 
agitated. Mr. E. C. Wilson, City Treasurer, advises us that 
the city has no bonds for sale at present. 

Grand Rapids, Mich.—News.—The City Attorney recently 
stated that the Board of Education had no power to issue 
bonds for a library-building, the question of erecting which 
is being agitated. Hoe said that the money could be zaised 
by direct taxation in one year, but to issue bonds would 
require special Jegislation. 

sreen Bay, Wis.—Bonds Authorized.—The city will shortly 
issue bonds for sewerage assessments. 

Bon1s Proposed, -A resolution has been introduced into 
Council authorizing the issuance of $20,010 5% 20 year bonds 
—e approaches and repairing and constructing 

ridges. 

Greenwood, S. C.—Bond Sale.—On Dacember 15, 1897, the 


ar | $40,000 5¢ 40-year water-works and electric-light bonds were 


awarded to Edw. C. Jones Co., New York, at 107:25. Fol- 


lowing are the bids: 
Edw.C Jones Co.. N.Y. ..... 


Y. 42,900 00| F. M. Stafford & Co., Chat- 
Seasongood & Maver, Cin..... 42,6 


25 89 | tAMOORB.....005 «s+ coos «ee+-B841,624 00 
Dietz, Denison & Prior, Clev.. 42,407 00! Duke M. Farson, Chicago..... 40,450 00 


Haddonfield (Borough), N. J.—Bmds_ Pruposed.—An 
ordinance providing for the issuance of $30,000 street-im- 
eresense bonis will shortly be consilered by Borough 

ouncil. 
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Halifax County, Va.—Bonds Authorized.—The Legislature 
has sed a bill anthorizing the issuance of $149,000 refund- 
ing bonds to take up a like amount of 67 bonds issued in aid 
of the Lynchburg & Darham Railroad. The old bonds ma- 
tare January 1. 1917, but are subject to call after January 1, 
1897. The Act has been approved by the Governor but must 
be authorized by the Board of Supervisors before bonds can 
be issued. 

Hartford, Conn.—Bond Sile —On Dacember 14, 1897, the 
$525,' 00 81¢¢ gold bonds were awarded to R. L. Day & Co. 
and Blake Bros. & Co., Boston. Following are the bids: 









1238. 1938, 1923. 1926. 
» Reid, Reod Coupon. 
$10: 000 $200,000. $75,000. $150,000, 
Pov g. Sch & Big. Police. Park Ime. 
R. L, Day & Co. age Blake Bros. Co..... 10V2389 «10239 =—:1087189 = Lon529 
H. " sali ~ > om - 
1 58 





. J. Hayes & 
vidence Institution for 
Ward C. Powell. Hartford.. 

The Hartford ‘‘ Courant” stated that the ‘‘bonds s»ld on a 
basis of 3 14%, a higher price than ever obtained for bonds of 
the city of Hartford.” 

— description of bonds see CHRONICLE December 4, 1897, 
p. 1' 83. 

Holyoke, Mass.—Loan Proposed.—According to the 
Springfield ‘‘ Republican,” the Board of Aldermen has under 
consideration a resolation providing for a loan of about 
$18.0 0 to make up deficiencies. 

Houston, Texas.—B nd Sale.—On December 6, 1897, the 
city sold the $50,000 57 40-year school-house bonds to 
Spitzer & Co., Toledo, Ohio, at 102°66. Five other bids of 
from $1,‘ 15 to $1,262 5” were received. Interest will be pay- 
able semi-annually. 

Bonds Approved.—On December 10, 1897, the Attorney- 
General “4 4 the $50,000 5¢ school-hous? bonds. 

Hudson, N. Y.— Bond Auction.—This city will sell ‘‘at pub- 
lic auction, by open and sealed bids,” at 12 m., January 17, 
1898, $10,000 4¢ street improvement bonds, Denomination of 
securities will be $1,0 0; they will be dated February 1, 1898, 
and $5,000 of principal will mature February 1,.1917, and 
$5,000 February 1, 1918. Interest will be —— February 1 
and August 1 at office of City Treasurer. Bonds are issued 
under authority of Chapter 132 of the laws of 1897. Sealed 
bids mast be accompanied by certified check for $750. 

Jefferson City, Mo.—Bonds Defeate1.—On December 7, 
1897, the question of issuing $11,900 street-improvement 
bonds was defeated by 22 votes. A similar proposition to 
i $10,000 bonds was defeated by 5 votes on November 2, 


Jersey City, N. J.—Bond Offering.—Proposals will be re- 
ved by the Board of Finance at its meeting to be held in 
City Hall at 1 p. M., December 22, 1897, for $400,000 4¢ tax- 
arrearage gold bonds Securities are issued in accordance 
with provisions of an act entitled ‘‘An act concerning 
cities,” approved April 21, 1876, and the supplements thereto, 
and also an act entitled ‘‘ An act relating to the issue of tem- 
rary loan bonds in cities of this State.” approved April 21, 
884. They will be dated January 3, 1893, Interest will be 
— January 1 and July 1, and principal will mature 
apeers I. 1903. Principal and interest will be payable in 
gold. Bids must be accompanied by certified check, drawn 
ra an incorporated bank or trust company to the order of 
ty Treasurer, for 2¢ of bonds bid for. By resolution of the 
Board of Finance the collections of taxes for the years 1894, 
95 and ’96 are ag pas for principal (and interest) of bonds. 

Johnstown, N. Y.— Offering.— Proposals will be re- 
ceived until 10 a.m. December 22, 1897, by F. J. Moore, City 
Chamberlain, for $9,618 925¢ paving bonds. Securities are 
issued pursuant with Section 89, Chapter 968, Laws of 1897. 
Sixteen bonds are in denominations of $5(0 and four of 
$4014 73. The $500 bonds mature four a on December 9, 
and the $404 73 bonds one yearly on December 19. Interest 
— =e 

ansas City, an.—Bond Sile.—We are advised that the 
$8,622 6¢ special improvement bonds, which according to re- 
—_ were recently authorized, were sold some time ago to 
pitzer & Co, Toledo, being included in the contract then 
made with that firm. 

Knox County (Neb.) School District No. 90.—Bond Issue. 
—A bond for $45, issued for school purposes, was recorded 
on Dacember 7, 1897, at the office of the Secretary of State. 

Laclede County, Mo.—Bonds Re jistered.—The State Audi 


tor has registered fifty-five $1,0 0 4¢ refunding bonds bearin: 
date of December 1, 1897, ue . 
Lan r, Pa.— Loan Authorized.—The City Councils 


have re-passed the ordinance authorizing a loan of $41,359 for 
the payment of repairs to West End reservoir, recently vetoed 
by Mayor Smeltz. 





Le Roy, N. Y¥.—Bond Sale.—On Dacember 14, 1897, the 
$49,000 gas and electric-light bonds were awarded to Bertron 
& Storrs at 105 07 as 4 per cents. Following are the bids: 


Fora 4% Bon. For a4% Bunt. 
Bertron & Storrs. New York.....105°07 | Jas.W Longstreet & Co. Bos. ..103°027 
Mason, Lewis & Co., Chicago....10503 | Benwell & Everitt. New York...102°05 
Edw. C. Jones ('o., New York...104°67 | Walter Stanton & Co., N. Y..... 10 "835 
W. Sherrill, Poughkeepsie ...104°*5 | Wilson & Stephens, New York. 102°81 
Jos E.Gavin, Buffalo. ...... eeek: 4°57 ‘rT a 3%¢ Bmd 
Street, Wykes & Co., New York 1%°:8 | Dietz, Deni+on & Prior, Cleve. .101°375 
Seymour Bros. & Cu., N. Y_... .104277| Farson, Leach & Co., New York.100°07 
The Lamprecht Bros , Co., Clev.104°120 | Jas. W. Longstreet & Co., Bos...100° 
Whann & Schlesinger, N. Y..... O07 | Fr a3 65% Bond. 
Farson, Leacn & Co., New York.104°095 | The Lamesed, Bros Co.. Cley .100°25 
Leland Towle & Co., New York.103°95 | Seymour Bros. & Co., N. Y. .....100°00 
C. H. White & Co., New York. ..1°3°754 For a 4%% Bon. 
Park Terrell a Dietz, Denison & Prior, Clev....104°125 


G. M, Hahn, New York.......... 











Bids of Par. 
Jas. W. Longstreet & Co. Boetom.........-ccccccccccccccceceeeevees *for a 34% bond 
W.d5. Hayes & Sime, Clovelands......ccc sesscoscccccccccccccccccese +for a 360% bond 
Home Savings Bank, Albany.... .....-++.secs-eeee on ... for a 3°60% bond 
BIODE OE WEBI 660000000060: ccs ccccescccces ccccdsccctosess coocccces for a 390% bond 


* Less 2°73% commission. +And $7 premium: also blank bonds. 


Bonds mature from 5 to 2 years from date of issue. For 
further particulars see CARONICLE of last week, p. 1!88, and 
December 4, 1897. p. 1! 84. 

Liberty, Mo.—Bond Election-An election will be held 
January 4, 1897, to vote on the question of issuing $45,009 5¢ 
20 year bonds for a water-works and sewerage system. 

incoln County (P. 0. Chandler), Oklahoma.—Bond Is- 
sue.—In reply to our inquiry Mr. Henry McKeown, County 
Treasurer, says that Lincoln County issued $21,900 bonds for 
the payment of judgment on old we warrants, - 

Lockport, N. Y.— Bonds Propose7.—In reply to our inquiry 
Mr. F. N. Van Valkenburgh, City Clerk, advises us that au- 
thority to issue $50,'00 electric light bonds, which some of 
the newspapers report ia contemplation, must first be ob- 
tained from the Legislature. 

Long Island City. N. Y.—Bunds Signed.—On December 
16, 1897, the city officials were served with an order from the 
courts giving each official two hours each to sign $34,900 41¢¢ 
bonds autborized for the payment of damages to prope: 
reserved for public park purposes. The bonds were signed, 
and under the order must be sold before December 20, 1897. 
These are the same bonds referred to in the CHRONICLE of 
November !3 and November 20. 

Bond Offering.—Proposals will be received until 12 m. 
Dacember 21, 1897, by Lucien Knapp, Treasurer, for $450,000 
(or less) 444% revenue bonds of 1397. Securities will mature 
November 15, 1907, and are issued under Chapter 696, Laws 
of 1897. A certified check for $5,00) must accompany pro- 

ls and bonds must be paid for within 48 hours after bid 
as been accep‘ed. 

Proposals will also be receivei until 12 m. December 24, 
1897, by Lucien Knapp, Traasurer, for $330,000 41¢¢ bonds 
as follows: 
opns,0ee revenue bonds, 1896, due April 15, 1903. 


25.000 revenue bonds, 1897, due May 1, 1907. 
70,000 revenue bonds, 1897, due August 1 1907. 


Above bonds are issued pursuant with Chapter 506, Laws 
1884, and amendments thereto. 


$19,000 gold water suppiz Dents. due Oct. 17, 1915, issued pursuant with Chap 
Laws 0 , and amendments thereto. 
improvement bonds, due 'tecember 31, 
improvement bonds, due Se ., 
500 general improvement bonds, due December 20, 1913. 
2,000 general improvement bonds, due September 1, 1¥14. 


The general improvement bonds are iseued under Chapter 
644, Laws of 1893. 

Taterest will be payable semi-annually. Bonds must be 
paid for within forty-eight hours from the acceptance of bid. 

Los Angeles, Cal.—Bonds Defeated.—At the election held 
December 7, 1497, the propositions to issue $15 },0 0 fire bonds 
and $330,000 school bonds were defeat2d by 91 and 73) votes, 
respectively. ' 

Ludlow, Ky.—Bonds Proposed.—The City Council has un- 
der consideration the question of refunding $1,100 street- 
improvement bonds. 

artin’s Ferry, Ohio.— Probable Bond Election.—It is stated 
that the question of issuing $35,000 bonds for the improve- 
ment of water works will probably be submitted to a vote 
of the people at the spring election. 

Medford, Mass.—Bonds Authorized.—On Dec. 14, 1897, the 
Board of Aldermen authorized the Mayor to sell the $100,00) 
bonds remaining of the $300,000 issue authorized under the 
laws of 1897. 

Minneapolis, Minn.—Loan Authorized.—The Board of 
Park Commissioners has passed a resolution authorizing a 
loan not exceeding $15,900 to pay interest on bonds due Jan- 
7 1, 1898. 

ontesano, Wash.— Bonds Defeated.— At the election held 
in this city on December 1, 1897, the proposition to issue 
$18,000 62 20-year water-works bonds was defeated. 

Mt. Healthy (Village), Ohio. —Bond Offering.—Proposals 
will be received until 12 m.. January 11, 1898, by A.B. 
Domm, Clerk, for $4,959 39 6% bonds. Securities are issued 
for improvement of sidewalks, pursuant with Sections 2334, 
2334b and 2334c Revised Statutes 0° Ohio, and authorized by 
ordinance passed.December 2, 1897. Bonds are in denomina- 
tions of $495 94, dated January 2, 1°98, interest semi annu- 
ally, both principal and interest being — at the Fourth 
National ank, Cincinnati. Principal matures one bond 


yearly. 

Bide will also be received until 12 m., Janu 
the Village Clerk for $1,259 30 6¢ bonds. 8 
for same purpose under same authori 
are in denominations of $185 93, dated 





15, 1898, by 
ties are issued 
as above. They 
anuary 2, 1803, in- 
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terest semi annually, both principal and interest being paya- 
ble at the Fourth National Bank, Cincinnati. Principal will 
mature one bond annually from 1899 to 1908 inclusive. 

Nevada, Mo.—Bonda Sale.—On December 10, 1897, the city 
refunded $24,000 bonds. Securities were sold to George A. 
Hammond & Co., Kansas City, at par, as 5 per cents. 

Newington (Town) Conn.—Temporary Loan.- On Dec. 6, 
1897, the town borrowed $5,000 from the Society for Savings, 
Hartford, on a 444% note, payable on demand. Interest will 
be _— semi-annually. Of the amount borrowed $2,500 
will be used in payment for roads under contract. 

Newport, Ohio.—Bonds Authorized —On December 2, 1897, 
the Board of Aldermen passed an ordinance providing for the 
issuance of $5,/00 Columbia Str¢ et improvement bonds. 

Newtown Union Free School District No. 10, Woodside, 
N. Y.—Bond Offering. —Proposals will be received until 8 P. M. 
December 21, 1897, by James H. Post, Secretary Board of 
Education, for $19,509 5¢ school house bonds. Securities are 
issued pursuant with Chapter 556 Laws of 1*94, as amended 
and authorized by vote at the election held December 3, 1897. 
One of the bonds will be for $5' 0 and nineteen for #1,000 each, 
dated December 28, 1897; interest will be payable June 28 and 
December 28, the first payment being due December 28, 1898. 
Principal matures $500 December 28, 19\ 7, and $1,( 00 yearly 
thereafter. Both principal and interest will be payable at 
the Queens County Bank, Long Island City. A certified 
check for 5¢ of the amount of bonds bid for, payable toG A. 
Edler, President of the Board of Education, must accompany 
bids. The outstanding bonded debt is $65,0u0. Assessed 
valuation 1897. $844,455, and the real valuation about $2,100, - 
000. Population about 2,500. 

New York City.—Bcnd sSale.—On December 14, 1897, the 
city opened bids for $6,243,170 55 314% gold registered bonds 
issued for the fo!lowing purposes: 
$1,750,000 00 additional dock bonds. maturing November 1, 1928. 

2,673,240 07 sch. ol house bonds, maturing November 1, 1914, 


919,830 48 street and park opening fund stock, maturing November 1, 1918, 
900,000 00 stock for repaving streets aud avenues, maturing November 1, 1918 


Following are the bids: 


Colonial Assurance Co., N. Y...... $50,000 00 dock bonds........... 108°47 
5 1,750,000 ©0 dock bonds........... 107°68 
Arbuckle Bros., New York....... or 919,830 48 street and park stock 106°0L 
( or 900,000 00 re aving stock...... 106°01 
7, 7" f $1,750,000 00 dock bonds.... ...... 107°577 
J.P, Mongan & Co ae ee | 3673/40 07 school-house bonds 105°513 
Row tax ake Dros, & W0., 919,830 48 street and park stock.105°889 
ew SO, Ct Pe Sep eee 900,000 00 repaving stock........ 105°889 
Fesetire 6 Oo eee es: entire issue, all or none............++: 105°46 
R. L. Day & Co., New York......... entire issue, all or none........... «+. 105°29 
f $100,000 00 dock bonds. ......... 105°47 
New York Plate Glass Insur-} or 10000000 schoo) bonds ........ 104°25 
GROO OD... 0 cccsacadsedpegeeceneses \ or 10,000 UC street and park stock. 104°55 
t or 100,000 (0 repaving stock....... 104°56 
Spencer Trask & Co., New York.... $90.00) 00 repaving stock... ....105°/1 
G. H. Smith, New York........... ° 5,000 00 school bonds......... 103°55 
L.. A. Laurenteele, trustee, N. Y.... 5,000 00 school bonds ......... 103 00 


Bonds were awarded December 15, as follows: $59,000 dock 
‘bonds to the Colonial Assurance Co. at 108°47; $919.88 48 


-street and park opening stock to Arbuckle Bros, at 1:6 01 and 


$1,7' 0,0.0 deck bonds at 107:577, $2,673,240 07 school-house 
bonds at 115-513 and $9/0 0(0 repaving stock at 1(5 889 toa 
syndicate composed of J. P. Morgan & Co., Harvey Fisk & 
Sons and Blake Bros. & Co. For description of bonds see 
CHRONICLE of December 4, 1897, p. 1084. 


New York (State).—Bond Offering.—Proposals will be re- 
ceived until 12 m. January 5, 1898, by James A. Roberts, 
Comptroller, for $3,230,000 3% gold canal bonds, exempt from 
taxation. Securities are issued pursuant with Chapter 79, 
Laws of 1895. They are dated January 1, 1898, with interest 
payable January 1 and July 1, and the principal matures Jan- 
uary 1, 1913. A certified check for 1% of the amount of bonds 
bid for must accompany proposals. Interest will be payable 
at the Bank of the Manhattan Co., New York City. 

The official notice of this bond offering will be found amcng 
the advertisements elsewhere in this Department. 


Niles, Ohie.—Bonds Proposed.—The Council is considering 
‘an ordinance providing for the issuance of $4,000 5% bonds for 
the construction of sidewalks on Rebbins Avenue. If issued, 
bonds will be in denominations of $50) and mature one yearly 
beginning January 1, 1899. 

Nottawa, Mich.- Bond Neuws.—We are advised by S. R. 
Butler, Township Trexsurer, that the $10,0 0 town hall 
bonds recently voted will not be issued before April or May 

«of next year. 

North Dakota.—Bcond Issue—The trustees of the State 
‘Hospit-1 for the Insane have decided to issue $19,000 67 20- 
‘year bonds for the erection of an additional ward building. 

Ottawa County (P. 0. Port Clinton), Ohio.— Bond Ofer- 
ing.—Proposals will be received until 12M. January 4, 1898, 
‘by E. A. Powers, County Auditor, for $10,000 5% court house 
‘improvement bonds. Securities are issued by virtue of Sec- 
tions 871 and 872, Revised Statutes of Ohio, as amended 
April 27, 1896, and proceedings of County Commissioners 
dated December 2, 1897. They will be for $1,(00 each, dated 
December 138, 1897, and will mature one bond annually on 
December 13 from 1t98 to 1907. Interest will be payable 
June 1 and December 1 at the office of the County Treasurer, 
where the principal also will be payable. Bids must be ac- 
companied by certified check or certificate of Sopeais on any 
banking company of Port Clinton, Elmore, Oak Harbor or 
Fremont payable to the County Auditor for $5: 0. 





Palmer (Town) Mass.— Bond Offering.—Proposals will be 
received until 5 Pp. M. December 21, 1897, by James B. Shaw, 
Treasurer, for $40,000 47 bonds. Secuvities are issued pursu- 
ant with Chapter 354, Acts of 1897. They are in denomina- 
tions of $1,100, dated January 1, 1898; interest will be pay- 
able January 1 and July 1. Principal matures Lae yearly, 
beginning January 1, 1899, Both principal and interest will 
be payable in Boston. 

Paris, Texas.—Bonds Approved.—The Attorney-General 
has approved the $10,000 funding bonds recently awarded to 
J. B. Oldham, Dallas, at par. 

Pasadena, Cal.— Bonds Proposed.—The Board of Trustees 
has under consideration the question of calling an election to 
vote on a proposi'ion to issue $ 70.000 sewer bonds, 

Peoria, I1l.—8ond Offer:ng.—Proposals will be received 
until 12 m. December 2", 1897, at the Comptroller's office for 
te 00 (or less) 6% 1 to 6 year (serial) street improvement 

nds, 

Pleasant Ridge, Ohio.—8ond Offering.—Proposals will be 
received until 12 M. January 14, 1898, by Jos. B. Hayden, Vil- 
lage Clerk, for $12,605 40 5¢ bonds. Securities are issued in 
anticipation of collection of assessments for road improve- 
ments under authority of Section 2,704 Revised Statutes of 
Ohio and also Ordinance No. 338, passed November 18, | 898, 
by the Village Council. They will be dated December 23, 
1897, and will mature one bond for $1,£06°54 annually from 
1°98 to 1907, inclusive. Interest wiil be payable annually at 
the First National Bank, Cincinnati, where the principal also 
will be payable. Certified check for 5% of amount bid, pay- 
able to order of Clerk, must accompany proposals, 

Portland, Ind.—Bond Sale — At the meeting of the City 
Council held recently it was voted to issue a $973 02 bond to 
A. L. Jaqua for the improvement of West Main Street and 
= of $215°88 to the same party for improvement of Bergman 

ey. 

Portland, Me.—No New Bonds or Loans.—In reply to our 
inquiry we are advised by Geo. H. Libby, City Treasurer, 
that the city does not contemplate issuing any bonds at an 
tarly date. He says: ‘‘We have no bonds falling due for 
more than seven years hence, and consequently shall not 
have to issue any during that time unless the law is changed 
so it can issue bonds in excess of the 5¢ limitation. We have 
been for so long obliged to pay our expenses each year by 
taxation and not by loans, that it is now a fixed habit not to 
be easily broken, when we are allowed to hire money.” 

Queens County, N. Y.—Temp rary Loan.—The $37,500 
thirty-day loan authorized on December 9, 1897, for the pay- 
ment of interest due in January hs been placed with the 
Jamaica Savings Bank, Jamaica, N. Y. 

Redwood County, Minn.—Bond Sale.—On December 14, 
1*97, the $35,000 4% refunding bonds were awarded to thé 
First Natignal Bank, St. Paul, at 10006. Bonds mature 
$3.000 yeatly on January 1 from 1899 to 1904, and $4,000 
yearly on January Newer 1905 to 1907, and $5,‘ 0U January 1, 
1908. For further description of bonds see CHRONICLE last 
week, p. 1139. 

Redwood Falls, Minn. - Bond Sale.—On December 7, 1897, 
at a meeting of the City Council an issue of $10,000 5% 20- 
Fear refunding bonds was sold to N. W. Harris & Co. at 


Richmond, Va.—Buind News.—City Auditor Edward J. 
Warren writes us,in reply to our inquiry regarding the 
$200,000 which we stated last week the city was authorized 
to borrow, that this is an annual affair. He says a resolution 
like the present giving authority to the Committee on 
Finance to make ‘‘ temporary loans” at such times as the 
needs of the city may require is usual every year; also that 
the loan will be liquidated out of the receipts of 198, and 
will not be negotiated immediately. 

Roberts County, 8S. D.—s‘ond Sole.—The $12.00) 6% 10- 
year refunding bonds were sold December 13, 1497, to Kane 
& Co., Minneapolis, at 107°4!. 

Salineville (Village), Ohio.—Bond Sale.—On December 
18, 1897, the $2,8.0 67% funding bonds were awarded to Season- 
goed & Mayer, Cincinnati, at 106-295, Following are the 

ids: 
Seasongond & Mayer, Cin....$*2,976 25 | Wm. J. Hayes & Sons, Cleve. $2,907 00 
Edw. (. Jorves Co., New York. 2,92650] H. A. Thompson Banking Co., 
The Lamprecht Bros.Cv.,Clev *2,92125| Salimeville..........ssseee coe #2,805 00 





* And accrued interest. 

Bonds mature $500 yearly from December 1, 1899 to 19°3 
and $3'0 December 1, 1904. Interest will be payable at the 
office of the Village Treasurer. For further description of 
bonds see CHRONICLE of November 20, :897, p. 995. 

Sanford (City), Fla.— Bont Offering—Proposals will be re- 
ceived before January 1, 1898, by the Board of Trustees for 
$38,000 6% bonds. Securities are in denominations of $1,000, 
dated January 1, 1897, and maturing 20 years from date of 
issue. They are part of an issue of $45,000, of which $7,000 
have been sold. The bonds are for the following purposes: 
#7000 for es ee “warrants. | #72:000 Pas pa and paving streets 

Bonds are issued pursuant with Article V., Chapter 4,312, 
Laws of 1893, and authorized by ordinance. Bounds will be 
issued in lots of not more than $10 000 at any one time, ex- 
cept the first instalment, which will be $20,( 00, and the cash 
so received must be expended prior to another delivery of 
bonds. No bid will be received for less than 952 of par value. 
The city has no other bonded indebtedness. The assessed 
valuation is $616,349, and the real valuation $1,500,000. Popu- 


lation #690, 2,165. 
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San Francisco, Cal.—FPond News.—Local press reports 
state that the City Hall Park Association had asked the 
Board of Supervisors to enlarge the scope of the association 
so that they could undertake the improvement of the city as 
well as the park, and even contemplated a bond issue run- 
—_ into millions. The Finance Committee have made a re- 
port against the proposed change as follows: 

‘‘As this proposition contemplates a bond issue, this board, 
while opposed to the issuance of bonds for the above pur- 

, respectfully suggests to said committee that their con- 

— improvements should be made from time to time 
by funds raised annually in such amount as may not be op- 
pressive, while the creation of a bonded debt would increase 
taxation, and while it would inflate valuations for the time 
being, would result in a general depression of values conse- 
quent on a high tax rate to meet the interest and principal. 

“This board is also of the opinion that the issuance of 
bonds will not increase the general prosperity, but will 
ony create a debt that will operate as a mortgage on the 
entire property of this city and county, and no bonded in- 
debtednees shoulc be incurred except for some municipal 
utility that is indispensable and cannot be provided for by 
other means. 

“This plausible means of raising funds by a bonded in- 
debtedness when once indulged in will be resorted to in times 
of depression, and no one can foresee the ultimate amount of 
bonds to be issued and the disastrous results of said action.” 

Savannah, Ga.—News.—In the CHRONICLE December 4, 
1€97, we stated that the Finance Committee had decided to 
pay the contractors for the work under ‘‘ the house-drainage 
contract” in ten notes of $18,1(0 each. We are advised that 
the notes will be issued whenever a certain amount of the 
work is done according to the contract. Mr. C. 8. Hardee, 
City Treasurer, says that he is informed that one of the New 
York banks has agreed with the contractors to take the notes 
at par, and ‘‘if that is the case,” he says, ‘‘ they will be made 
payable in that city.” 

henectady, N. Y.—News.—Mr. H. W. Dennington, City 
Treasurer, has sent us the following: *‘In reply to numerous 
inquiries about the sale of bonds and street improvement 
notes by the city of Schenectady, will say that no bonds will 
be offered until authority can be obtained of the Legislature. 





There will be a small issue of improvement notes in January 
_— Other short-time notes are always given to our local 
anks.” 

Sedgwick County, Kan.—Bond Sole.—The ‘‘ Boston Fin- 
ancial News” reports the sale to Spitzer & Co., Toledo, 
of $100,00 44¢¢ 15-30-year refanding railroad bonds. 

Southfield (S. I.), N. Y.—Loan Authorized.—At a meeting 
of the Board of Supervisors held December 16, 1897, the town 
of Southfield was authorized to borrow $115,000 {for the 
Boulevard. 5 é 

South Omaha, Neb.— Bond Sale.— This city has sold $1,500 
sewer and $4,800 grading bonds to John Dale, Omaha, at a 
premium. 

Springfield, Ohio.—Loars Authorized.—On December 7, 
1897, the Finance Committee of the City Council was author- 
ized to borrow $4,0(0, to be placed to the credit of the gen- 
eral expense fund, for 20 days at 6%, and $239 for sundry 
special assessments for 4 months at 6 ¢. 

Stevens County (Wash.) School District No. 53.—Bond 
Sale.—On December 13, 1497, the $4,500 bonds were sold to 
R. E. Strahurn & Co. as 7 per cents at par. 

Stevens ae Wash.), School District No. 13.—Bond 
Sule.—On Vecember 4, 1897, the $60 8¢ bonds were awarded 
to Roberts Bros., Spokaue, at par. Bonds mature 10 years 
from date of issue, subject to call after 5 years. For further 
description of bonds see CHRONICLE Nov. 27, 1897, p. 1041. 

Stonewall County, Texas.— Bonds Registered.—The Comp- 
— on December 3, 1897, registered the $7,500 court-house 

onds,. 

Taneytown, Md.—Bond Sale.—On December 15, 1897, this 
town so!d at auction $1,000 4% water coupon bonds at 100-11 
and $9,800 at 1(0:03. Securities are issued pursuant to Act 
of the General Assembly of Maryland, passed at its January 
(1896) session, and by a vote of the town in May, 1896. 
Denomination is $100 ; interest is payable January 1 and July 
1, and principal will mature in forty years from date of issue, 
subject to call after seven years. Bonds are exempt from 
taxation, except for State purposes. 

Troy, N. Y.—Bids.—Following are the bids received De- 
cember 8, 1897, for the $23.500 314¢ improvement bonds 
awarded, as stated last week, to Mason, Lewis & Co., Chi- 
cago, at 13°67: 








NEW LOANS. 


NEW LOANS. __ 


NEW LOANS. 








3,230,000 
STATE of NEW YORK 
3% Bonds. 


7.500 
Village of Pelham, N. Y., 


Street Construction Bonds. 


ST, LOUIS, MISSOURI, 
BOND CALL. 


MAY‘ OR’S OFFICE, 
8ST. Louis, August 7th, 1897 


h of registered or] TO WHOM IT MAY CONCERN: 





Sealed Prop 


COMPTROLLER’S OFFICE 
BUREAU OF CANAL AFFAIRS 
ALBANY. December 14, 1897. 


ls for the p 
coupon bonds, at the option of the purchaser, of the 
Village of Pelham, Westchester County, New York, 
amounting to $7,500 will be received by the Presi- 


Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of Ordinance 
No. 13,061, numbered from ninety-eight hundred 











Pursuant to the provisions of Chapter 79 of Laws 
of 1895, proposals will be received at this office until 
Wednesday, the Sth day of January, 1808, at 12 
o’clock noon of that day, for a loan of 


THREE MILLION TWO HUNDRED 
AND THIRTY THOUSAND DOLLARS 


for which transferable certificates of stuck, regis- 
tered, 


Principal and Interest Payable in Gold 


will be issued in the name of the People of the State 
of New York, on the credit of the Sinking Fund es- 
tablished by said act, bearing interest at the rate 
of three per centum per annum, payable semi-aonu- 
ally on the first day of January and July, and the 
principal reimbursable on the first day of January 
1913. . ’ 
These bounds are exempt from taxation, 
pursuant to Chapter 80, Laws of 1897. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and such proposals must be 
accom panied by a certified check for one per cent of 
the amount of the bonds bid for. 

Payments for the loan will be required to be made 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. in the City of New York 
to the credit of “Treasurer of the State of New York 
on account of Canal Fund” of the amount of the 
award, together with premium and accrued interest 
from January 1, 1898. 

The Comptroller reserves the right to reject all 
bids which are not in bis opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January, 
1898, will be payable at the Bank of the Manhattan 
Co., in the City of New York. 

All proposals must be se:led and endorsed “Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, Comptroller. 


SOUTHERN AND WESTERN 
Securities. 
TEXAS MUNICIPAL BONDS 
SPECIALTY 


R. N. MENEFEE & CO., BANKERS, 
18 Wall Street, New York, 











dent and Trustees of said Village up to December 22, 
at 8:30 o’clock, when the proposals will be publicly 
opened at the house of 8. Cushman Caldwell, the 
President of said Village, on Nyac Avenue, Pelham 
New York. 

Said bonds will be of the denomination of $500 
each, bearing date the first day of January, 1898, and 
will be issued pursuant to the provisions of Chapter 
414 of the Laws of 1897, and their issue is authorized 
by a vote of the duly qualified voters of said Village 
at a special election held on the 19th day of October, 
1897, in accordance with the provisions of said 
statute. The sum of $500 will mature on the first 
day of January, 1903, and $500 on the first day of 
January in each succeeding year until the whole be 
paid. The bonds will be consecutively numbered 
from 1 to 15 inclusive, and shall be payable in their 
numerical order, $500 being paid in each year. All of 
said bonds shall bear interest at a rate not to exceed 
5%, payable semi-annuully on the first days of July 
and January in each year at the Village Treasurer’s 
office in said Village. Said bonds will be sold to the 
person who will take them at the lowest rate of in- 
terest and cannot be sold for less than par, as provided 
by Chapter 414 of the Laws of 1897, known as the 
Village Law. These bonds will be issued for the pur- 
pese of constructing, repairing and paving streets 
and side-walks. Each bid must-be in a sealed envel- 
ope and must be marked “ Proposals for Bonds ;” and 
be accompanied by cash or a certified check payable 
to the Village of Pelham for $750, the same to be 
credited to the successful bidder on the amount of 
his bid, and the same shall be forfeited to the village 
if the bidder fails to complete his contract witbin 
the time hereinafter specified. The right is reserved 
to reject any or all bids. The success!ul bidder shall 
attend at the house of the President of the Village 
on the 2d day of January, 1898, at 8o’clock P. M. to 
complete the purchase and pay the Treasurer the 
amount due, in cash, and receive the bonds. 

Dated December 10th, 1897. 

8. CUSHMAN CALDWELL, 
President. 

LOUIS B. NUTTING, 

Clerk of the Village of Pelham. 





A xstive and Local Securities boavht and sold to ad 
vantage. Atlantic Matual Scrip. Circulars. 


J. P. Wintsingham, 36 Pine St., N. Y. 





and eighty-four (9884) to ten thousand five hundred 
and three (10503) both inclusive, will be redeemed 
on the second day of February. eighteen hundred 
and ninety-eight, pursuant to the terms of said 
Ordinance No. 13061, and the terms expressed in 
said bonds, and ta&at said bonds will cease to bear 
interest on said second day of February, 1898. Said 
bonds are dated February 2d, 1885, are payable Feb- 
ruary 2d, 1905, and are redeemable at the option of 
the City of St. Louis at any time after ten years 
from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 


HEY. ZIEGENHEIN, 





iL. 8 Mayor. 
5 cc dieied ISAAC H. STURGEON, 
ATTEST Comptroller. 
HY. BESCH, 
Register 
$25,000 


Village of Chicago Junc.,Ohio, 


SIX PER CENT WATER BONDS, 

Proposals will be received by the undersigned until 
12 M. (Cc ntral standard time), January 25, 1898, for 
$25,000 6% Water-Works bonds. 

Bonds are payable in lawful money and are in de- 
nominations ¢ f $1,000, dated Februarv 1, 1898, Prin- 
cipal matures #1,°00 yearly, beginning February 1, 
1901. Interest February 1 and August l. A certified 
check on some solvent bank in Obio for 5% of par 
velue of bonds bid for, payable to the Treasurer of 
the Village, must acco vpany bids. Proposals will be 
opened at 2 P. M. January 27, 185. 


For further particulars apply to 
_ 7 “OUIS StMMERMACHER, 


Corporation Clerk, Chicago Junction, Huron Co., O. 


MUNICIPAL BONDS. _ 
E. C. STANWCOD & Co. 


BANKERS, 
121 Devonshire Street, 


_ BOSTON 
LISTS SENT UPON APPLICATION, 
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& Co., Chicago... .103°47 
Isaac Ww. Sherrill, Foughkeqpele. 108 7 
Dry Dock Savings Ins., N. 103°50 

arson, Leach & Co., New York.102°82 
%. L. Day & Co., Boston... . .102°78 


'. oo oD 
Edw. C. Jones Co., New 1 ork 
ef Savings Bank... ... .. .. 
¢. H. Rollins & Sons, Boston .. 





| Be M. Hahn, New York... 


& Co., New Voek. 103978 














Be torrs, New York .. 10250 ell & Everitt. New York...101°7 
'ranklin Savings Bank, N. Y...102°60 W. tHarris & Co., New Yo lor 
Co., New York __.....- 102°497 | The Lamprecht Bros. Co. ¢ lev 191°615 
. Daniel A. Moran & Co., N 101 


i ork 
Blodget, Merritt & Co., Boston..102°43 ., N. 3 
as Longstreet & Co., Bos. .102°377 | C. H. White & Co., New York...101° 0 


Jas. W. : a 
Dietz. Denison & Prior, ciove... ae W. J. Hayes & Sons Cleveland. .1060°89 

Ulster County, N. Y¥Y.—Bonds Proposed.—The county is 
considering the issuance of $75,0 0 4% bonds to refund a like 
amount talling due March 1, 1898. Bonds if issued will ma- 
ture $3,000) yearly. f 

Vailsburgh, N. J.—News —We are advised that the elec- 
tion for ‘he purpose of voting $4 ,000 4% water bonds and 
$30,00 4% sewer bonds will not be called until the petition 
now in circulation has received the required number of 
signatures. 

Van Wert County, Ohio.—Bi nd Sale —On December 11, 
1897, the $2,000 5% ditch-improvement bonds were awarded to 
John Rodgers & Sons, Chagrin Falls. at 1:1°58. Bonds ma- 
ture three years from date of issue. For further description 
of bonds see CHRONICLE December 11, 1*97, p 1141. 

Woonsocket, R. 1.—Aond Sale.—On Deceit er 15. 1897, the 
$100 000 4% sewer bonds and $50,'00 4% registered gold water 
bonds were awarded to W. J. Hayes & Sons, Koston, at 
108-50 and 106 37 respectively. Following are the bids: 





$50,000 $50,000 
Sewer Sewer 
$50,000 Benas, Bmas. 
Water Due fine 
Bends. Feb 15,°25, Aw. 15 25, 
W. J. Hayes & Sons, Boston .. ...ece eee 06°37 18'5e Lak 50 
Longstreet, Stedman & Co.. Boston 105°19 106°*9 106 94 
E. H. Rollins &S8ons. Boston. eee renee 105°128 1077129 107°129 
Jose, Parker & Co., Boston. .. . ..... 104°679 1O5'S79 15125 
N. W. Harris & Co. Bustoo........ «2... 103°63 106°43 106°43 
Adams & Co. Boston ...... 2... eeeeeeee 103°59 106°02 1+ #02 
Wie Eso BAR & Cie, OMRON 2.00. cccconsceccceses 104°579 105° 37 105°*:47 
Blake Bros. & Co.. Boston.........-.  «+++-- 14°53 ju “#1 Lt 51 
Dietz, Denison & Prior, Boston...... 104513 105513 18513 
Blodget, Merritt & Co., Boston 104°26 105°s3 10°°38 
Street, Wykes & Co., New York...........-. 104°11 105°11 105°09 
Farson. Leach & Co, New York...... .. .. 104175 105°275 105°275 
103°5: 105°12 1u5°12 


C. H. White & Co., New York . 

Sewer bonds, Series “3.” mature February 15, 1925, and 
Series ‘ 4” August 15,1925. Water bonds mature May 1, 
1915. For further description of bonds see CHRONICLE last 


week, p. 1141. 





West Orange, N. J.—Bond Llectiin.—An election will be 
held January 12, 1897, and the question of issuing bonds for 
a new high school will be voted upon. The school and 
grounds will cost, it is thought, about $50.' 00. 

Whitestone, N. Y.—Bonds Defeated.— At ‘he election held 
December 10, 1897, the proposition to issue $6'',000 bonds for 
the purchase of a site and erection of a school building was 
defeated by 80 votes. 

Willimantic, Conn.—Loans Authorized.—At the recent 
town meeting the Common Council was authorized to bor- 
row from time to time such sums as may be needed to meet 
current expenses. 

Yankton, S. D.—Bonds P oposed.—The City Council on 
December 11, 1847, held a special meeting to discuss the 
question of refanding $56.00 ' bonds issued in aid of the Chi- 
cago & Northwestern Railroad when it eutered Yankton. 
Negotiations are being carried on by a firm of brokers who 
ask. it is said, a commission of 37%, amounting to $'.620, to 
float the bonds at a reduction of 2% in the interest. Definite 
—— probably be taken at the next meeting of the 

ouncil, 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received sicce 
che last puolication of our STATE aND CITY SUPPLEMENT. 
tome of these reports are wholiy new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Aberdeen, Md.—J. A. Swingley, Clerk: The following is 
the finaacial statement of Aberdeen, corrected to November 
1, 1897, by means of a special report to the CHRONICLE. 

This towa is in Harford County. 

When Due, | Sinking fund............... $8, 
Net debt Nov. 1, 1897..... 18,800 
922 | Assessed valuation, real..300, 

Assessed valuation, per’al. LOO, 
Total valuation Laé 400. 
Assessment about 23 actua) value. 
Tax rate (per $1,00U) 1897.$14°B5 
Population in 18¥0 was...... 48 
Population in 1897 (est.)..... 1,000 





LOANS — 
WaTeR Bonps— 
5a, semi-an., $15,000 
Subject to call 1912. 
Interest.payable at First National 

Bank, Aberdeen. 
Bovded debt Nov. 1, 1897.$15,000 
Floating debt 1,50 
16,500 





























INVESTMENTS. 





INVESTMENTS. | 


Total debt Nov. 1, 1897... 
INVE TMENTS. 











SOUTH PARK BONDS $40,500 Braddock, Pa..............++ «+ 4% t t B d 
10,000 Chicago, Ill .. ... . Ss nves m 
— 18,000 Sandusky, Obio. +38 en onas 

TO WHOM IT MAY CONCERN: eye pa oh oe seencesaeese — FOR 

Take notice that the following numbers of South ¥ : ae eee . 
Park bonds have been selected and retired by the 15,000 Newtown, Nz Y......--++ «s+00 + 5s New York Savings Ban ks 
South Park Commissioners in conformity with law nna Ape wales lg i ia deat = and Trustees 
for the annual sinking fund, viz.: 163, 432, 460, 185, 5.000 or ebay ~ nang 0 Deere one = ° 

7, 397, 10, 162, 35, 344, 4€8, 450, 360, 317, 487, 376, 315, ° o ABD..... 0-66 ceeeeeeeeeee . . 
SEAaaET Gan aa aaa aE 4,900 Portsmouth, Ohio.............. 4%e| LISTS SENT UPON APPLICATION, 

, 137, . 260, 87, , 70, 6, of the issue of 1891, : 
and 9,000 Meridian, Miss................... 6s MEMBERS OF BOSTON AND NEW YORK 
20,100 Bradford, Pa......... ..-seeseeee 4s STOCK EXCHANGES. 


Numbers 1068, 647, 1081, 1032, 738, 861, 729, 671, 1087, 
697, 746, 722, 954, 1075, 981, 906, 912, 818, 901, 831, 867, 
648, 985, 1057, 1083, of Second Series “A,” and 

Numbers 1152, 1155, 1195 of Second Series “B.” 

Interest will cease on the above-numbered bonds 
on and after the falling due of their next annual 
interest coupon, at the Chic:go National Bank, 


FOR SALE BY 


Rudolph Kleybolte & Co., 


35 and 37 Nassau St., New York, 
CINCINNATI, O. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 








Chicago, Illinois. 





ADAMS & COMPANY, 


SOUTH PARK COMMISSIONERS, $80,000 Bates County, Mo.................. 44s 
By E. G. SHUMWAY. Secretary. 40,000 Franklin County, IIl.............. 4s 
15,000 Lake County, Ind..............+... by} ry 
26,000 Marion, Iowa, School............ Ais BANKERS 
29,000 South Omata, Neb.. . ........+.. 6s DEALERS IN 
BROOKLYN 25,000 Lincoln, Neb., School... ......... 5s 


Non-Taxable 4% Bonds 


FOR SALE BY 


8,000 Astoria, Ill 5s 
100,000 South Side Elevated (Chicago).4}{s 
MASON, LEWIS & CO., 
BANKERS, 


BOSTON: Worthington Bidg., 31 State St. 
CHICAGO: 171 La Salle St 


INVESTMENT BONDS, 


"Members of Boston Stock Exchange.' 


No. 7 Congress and 31 State Streets, 
BOSTON. 





Farson, Leach & Co.,, 


NEW YORK, 
2 Wall st. 


CHICAGO, 
100 Dearborn St. 





WE OWN AND OFFER 
$250,000 


Queens County, N. Y., Gold 4s, 


Maturing in 1917. 
Registered or Coupon. 


Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
*URNISHED FOR TH® PURCHASE, SALB. R 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO. 


BANKERS, 
31-NASSAU ST. (Bank of Commerce Bldg«.) 





NEW YORK 
Street Railway Bonds. 


Union Railway : : 5s 
Westchester Railway - 5s 
Steinway Railway . i 


And Other Choice Securities. 


Edward GC, Jones Co., 


1 Nassau Street, New York 


Philadelphia. Cincinnati, 





Assessed Valuation .....0.....scceceeees + «$85,345,111 
FOG SR cicckds: 3s |.) vbderee. sdcsewantsce 634,000 
Population, 150,000. 


Price and particulars upon application. 





WHANN & SCHLESINGER, 





WARRANTS. 

Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 5 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 
Equitable Building, Boston, Mass 





W. J. Hayes & Sons, 


BANKERS, 
OEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade ‘n 





vestments, 
SO8TON, MASS., Cleveland, Ohie, 
7 Exchange Place. 311-313 Superior St. 


Cable Address, “KENNETH.” 


Blodget, Merritt & Co., 


BANKERS, 
16 Congr.2ss Street, Boston. 
STATE, CITY & RAILROAD BONDS 
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Grenada, Miss. — 
special report to the CHRONICLE: 


This town is the county seat of Grenada County. 
Floating debt 
Total debt Dec. 11, 1897... 
Assessed valuation 1897 
(estimated) 800, 
Assessment about % egtant value. 
Tax rate (per M ) 1897... 
Population 1890 . 
-$55,000 ; Population 1897 (eset.)..... 


Mason County, Mich.—Frank P. Dunwell, 
The following 1s the financial statement of Mason County on 
December 1, 1897, tabulated by means of an official report. 


LOANS— When Due. 
EvecTric Lieut, 
rw 2 AND SEWER— 
July 1, 1917 
: 1, 1917 
Interest payable at the Hanover 
National Bank, New York. 
Bonded debt Dec. 11, '97 


63,8 


County seat is Ludington. 
LOANS— When Due. 
8, .-Deo. 31, 1897 
1898- 1902 
($< early on Dec. 31.) 
Bon ed debt Dec, 1, 1897 $31,000 


meg rags Ala.—John H. Clisby, Mayor; C P. Hard- 
The following is the financial statement of 
Montgom ‘ry corrected to September 3%, 1897, by means of an 


away, Clerx. 


official report. 


Montgomery is the county seat of Montgome 
Interest has been paid promptly since the compromise in 1877. 


LOANS— When Due. 
od’ Sa3 sean RR. 7 
8, J&J, $468,100 Jan. 1, 1907 
oa MARKET House Bonps— 
5s, J&J, $80, July 2, 1907 
d PAVING eee 
ge M&N, $150.000 


68, J&I, $95 


63, Apr. 1 


@ 850, $500 and $1,000. b $50 and $500. ¢ $500 and $1,000. d@81,000 
INTEREST Its payable in New York. Coupons are tax receivable. 
pe FREE—AI bonds issued by this city are exempt from taxation. 


D DEBT Oct. 1, 1897, $1,237,550; sinking fund, 
The "oity owns $48, 000° South & North 


815, ° awe a 
Alabama RR. bonds. 


1,189,550. 


ASSESSED VALUATI IN. —In 1897 of real estate, $8,683,366; per- | 
$12,249,048. Total tax rate in 
including State tax, 


sonal property. $3,565,682; total, 
1896 (per $1,000), $21- 25, 

‘00; city tax proper, $11°25. 
of its actual value. 


W. F. Hallam, Clerk. The following is 
the financial statement of Grenada, tabulated by means of a 


Assessed valuation ’97.$3,125,618 
Assessment about 14 actual value, 
Population 1890 
Population 1894 


LOANS— 
¢ age A SEWERAGE— 
68, J&J, $15 
d vennnse, SCHOOLS, &c.— 


City Boxps— 


6s, J&J, fieeee: 
, 16,000.. 


Property assessed at ‘trom 23 to 


POPULATION.—In 


LOAN 
NATURAL g 4 Bonps— 
63, ...., $26 


2°500 


4s, M&S, $15,000... 
Treasurer. $ 


Quiston, Auditor. 


14,385.| had no bonded debt. 


18,418 
Tax valuation, real... 
Tax valuat’n, personal. 
Total valuation 1896.. 
Assessment is 14 actua 


County: 


When Due OANS— 


L 
Town note. 
Town notes, +d 
Town notes, 5 
Floating Gebt 


0,000 ....May 1, 1918 
‘Jan. 1,1921 


1, 1924 
, 1916 


Jan. 1 
.-Apr.1 


the CHRONICLE: 


68, J&D, $10. 





6s, J 
| fs, M&N, 15, 


J&D, $13,00€ 
000.; 
$5°00; county tax, | 


Flo vting debt 


($2,000 yearly). 
Interest payable in New York. 
-Sept. 1, 1917 | Population 1897 (est.). 
Interest pay able at Perrysburg. 

Polk County, Ilowa.—H. C. Murphy, Treasurer; J. S. Mc- 
Tae following is the financial statement 
of Polk County, corrected by means of a special report to us. 

County seat is D»3 Mines, Oa Dacambar 1, 1897, the county. 


- $18,314,960 | 
922, 385,530 


Suffield, Conn.—Wm. L. Loomis, Treasurer. 
ing is the finan -ial statement of Suffield, corrected to Sept. 
17, 1897, by means of an official report: 

This town is in Hartford County. 


Total debt Sept. 17,’97.. 


Webster City, lowa.—Following is the financial statement 
of Webster City, tabulated by means of a special report to 


LOANS— 
ELECtRIC ae Bonps— 
Co ssoLID _— D Bonps—_ 
Nov. 1, 1912 


| Interext payable in N. Y. City. 
% | Bonded debt Dec. 11, ’97..$3%,000 


1890 it was 21,883, in 1880 it was 16,713; im 


1897 (local est ss 35,000. 


Perrysburg, Ohio.—T. M, Franey, Corporation Clerk. Fol- 
lowing is the tinancial condition of Perrysburg tabulated by 
means of a special report to the CHRONICLE: 

This village is in Wood County. 


When Due. | Bonded debt Dec. 1, '97.. 
| Assessed valuation 1897. $i5, O00 
1898-1911 | Assessment about 2; actual value. 
Tax rate (per M.) ’97.. 0°80 
Population 1890 
2 ‘000: 


Total valuation 1897. .$23,449,22 0° 
Total tax (per $1,000) ’96...$1 16" oe 
Population 1890 was.......65,4 

Population 1897 (est.). <i “$8,000 


The follow- 


4,070,570 


Tadiee | 


Cash assets............... $2,921 
Net debt Sept. 17,1897.. 26,700- 
Assessed valuation 1595. 1,893, "300 
Tax rate (per $1,000) ’y7.. $10" 00 
Population 1890 8,169 


$5,495 
16,115 
6,000 
2,011 
29,621 


This city is the county seat of Hamilton County. 


When Due. | Total debt Dec. 11, 1897..840, pong 
sinking fund assets 600 
Net debt Dec. 11, 1897.. 


(additional) 


aavew ed valuation 1896 ..850, 7000 
Assessment — 1g actual v alue, 
Population 189 29 
Population 1897 (est.) ... 


2,000 








INVESTMENTS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








$27,000 
St. Joseph, Mo., 6s. 


$14,000 
Deuglas Co., Ga., 6s. 


$12,000 
Hempstead, N.Y., Sch. Dist.5s. 1926-1938. 


85.000 
Topeka, Kav., 5s, 1912. 


$5,000 
Spokane, Wash., Gold 5s, 


$40,000 
Detroit Railway 1st Mort. Gold 5s. 


$10,000 
Hereford Ry. ist Mort. 4s. 1930. 
Gaaranteed by Maine Central. 


125 Shares 
Staten Island Ry. Steck. 
5 1-3% Guaranteed. 


Prices and Particulars on Application. 


C. H. WHITE & CO.,|: 
BANKERS, 

31 NASSAU ST., NEW YORK. 
$200,000 
Central RR. & _blectric Co, 
1st Mortgage Sinking Fand Gold 5s. 


This road has direct connection with the City of 
Hartford. ti 


Seri for earnings to Oct. 1, 1897, and full descrip 
tion otf -operty. 


E.H ROLLINS & SONS, 


19 Milk Street. Beaton, Mass. 


C.. RR. GOODE, 


MUNICIPAL SECURITIES, 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway. New Vork. 


as 
1 Bowens 


Railroad BONDS Municipal 
Desexiptive Cireplars on Application, 


1903. 


1903-1918. 


1914. 


1924. 











THE LIVING AGE. 


Founded by E. LITTELL in 1844. 
A Magazine of 
Foreign Periodical Literature. 
Reproduces without abridgement the ablest articles 

from the British reviews, magazines and 
weekly peerany and political Fy we inevery d 
ment of Literature; also TRANSLATIONS 

nch, rman, Hussian, “Spanish, Italian and 
other Continental Sour 

“AN EPOCH.MAKING STORY,” 


“WITH ALL HER HEART.” 
From the French of M. Rene Bazin. 
Arrangements neve been made for the #ERIAL 
PUBLICATION es & TRANSLATION, made expresely | th 
for THE I.1VING AGE. of this famous nove! 
first to Sd appears in the number of Nov. 6, and 
it mpl be continued weekly fur several months until 
—- e 
te literary and ethical qualities are so unusual 
cnet Tee Annales La ereures ens @ described it 
as **A h-M aking Sto 
“DUAN, aTHE Y a ‘other ‘translations from 
cok aii will ap Be e to time, with 
serial or short stores by 3 oy the eading British 
uthors. 
ba wont ALL HER HEART.” 
R ‘0, all Now bscri‘ers to the 
Living for 3 8 8, will,be sent Free the ef ht 
numbers of 1847 eonebeng the first instalments of 
“WITH A L HER HEART.” 


Published Weekly at $6 a year, postpaid, Single 
copies 15 cen 


THE LIVING AGE COMPANY, Boston. 


The Mutual Beneht 


LIFE INSURANCE CO., NEWARK, N. J.. 
4MZI1 DODD, President 


Assets (Market Values) Jan. 1, 1897. $60,742,985 
pe (N.J..N.Y¥. and Mass. Standard). be 424 208 


POLICIES ABSOLUTS ‘ NON-FORFEITABLE APTER 
COND YEAR. 
IN CASE OF LAPS® the Policy is CONTINUED I¥ 
FORCE as long as its value 7 Value 5 for; or if pre- 
ferred a Cash or Paid-up Policy Value is allowed. 
Aner the -econd year Policies are i} NOONTESTABLE 
and ail restrictsons as to residence 


. trave or occupa. 
o Com in the Policy tol 
mpany agrees in the Policy an 6 
e Cash 8 Treader Value when asatisfactory 
wont of the Policy is made as collateral! secu seouriay, 


ES paid im .ediately uoon compviet:>” and 
roval of proofs. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NE&Ww YORK, 


Auctioneer, Bonne re and Negotiator.. 


ete aon 0 & sale Oren Bolling REAL yo and 
or parties w to 
ReALIZe QUICK = 


Makes fT a} ut ‘Selling Securities for MUNIC- 
IPALI?Il ‘and C CORPO 


TIONS, that requires. 
ex eave savertising for purchasers, 
Makes of NEGOTI LATIONS, for HOTEL 
ROP. ERT PRAISING 


poe 











P. O. Box 5206. 
FIRST- 


CLASS Agents Wanted 
by FIRST-CLASS COMPANY.! 
LIBERAL CONTRACTS 


UNEXOBLLED | POLI IES 
INCORPORAT 


Union Mutual 
Life InsuranceCompany, 


Portiand, Maine. 


BANKERS, 
18 WALL STREET, NEW 
Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGE 
ight chec?. 

buy and vel! om oommiseion stocks and bonds either 

fer cash or on and dea) in 

Investment Securities 
iL i. Momam. Opas RB Marvin. W M XKippse 





YORK 





BECURING LEASES. A 
URNISHINGS. BU YING and SELLING. 
ters, Yates Hotel. 


Syracuse. Headquar- 
SECURE BANK VAULTS 





GENUINE 
WELDED CHROME STEEL AND IRON: 


Kound and Flat Bars and 5-ply Plates and Angies 
FOR SAFES, VA 8, 


JT 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar Proof. 
CHROME STEEL. WORKS, 


Kent Ave., Keap & Tlooper 8ts. 
Sole Man’f’ers inthe 1.8 BROOKLYN. N.V 





CHRONICLE VOLUMES 


1874-1887—238 VOLUMES. 
Bound in full morocco. Offer wanted for the se 
Address WILLIAM B. DANA COMPANY. 
Pine Street, New York. 























